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Enquiries  Invited 


At  the  Lookout  I 

LABOR  TROUBLES 
ON  INCREASE  AS 
STRIKES  SPREAD 


Ford  Discussions  at  Windsor 
Break  Down  as  G.-M.  Work-  , 
ers  in  U.S.  Walk  Out 

-  j 

RECONVERSION  CHECKED 

Shorter  Work-Day  and  Higher 
Wages  Not  So  Far  Attended! 
by  Greater  Efficiency  In-! 
flation  Threatens  With  Pro-j 
duction  Schedules  Far  Behind  > 


Is  Mr.  llsley 
Favorite  For 
King’s  Mantle? 

Understudy  for  the  Role 
of  Prime  Minister  Made 
Some  Slips  But  Did  a 
Pretty  Good  Job  With  the 
Boss  Away 

BY  TEMI’US 


A.  E.  AMES  R  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Tarent.  Wlnnipag  Vancauvar 

VIctarta  Naw  Yark 

lanaan,  fng. 


NEW  ORDERS  FOR 
CAR  COMPANIES 


C.P.R.  Orders  Refrigerator  Cars 
From  Nat.  Steel  Car  and  Box 
Cars  from  Canadian  Car 


Ottawa.— Hon.  J.  I>.  Hslpy  lias 
just  had  his  first  try-on  for  .sUe 
of  the  Prime  Ministers  siioes. 

'  They  weren’t  a  had  fit,  at  that, 

I  although  at  times,  he  didn't  seem 
I  big  enough  to  fili  tliem  eomplete- 
!  ly.  .Maybe,  like  the  young  man 
!  who  is  quickly  filling  out,  he 
I  could  grow  into  them. 

It  .seems  to  me  that  this  w'as 
a  testing  time  for  our  .lames 
T.orimer.  The  Hantsport  lawyer 
has  come  a  long  way  since  he 
gangled  and  gawked  his  way 


TRADE  TALKS  A  i 
^  FACTOR  IN  RISE  ^ 
TEXTILE  ISSUES 


Market  Action  of  Group  Sug¬ 
gests  Future  Prospects  Are 
More  Favorably  Viewed  j 

NO  U.K.  COMPETITION  j 

Likely  for  Some  Time  in  Any 
Event,  Due  to  Conditions  in 
Europe  —  Big  Delayed  De¬ 
mand  Here  i 


Condl'tionsDemandThat 
We  Bestir  Ourselves 


By  K.  C.  ERTL 


I  ttlStiPSSlOXS  between  the  Kurd  It  seems  to  me  that  this  w'as 
Company  at  Windsor  and  its  em-  **  testing  time  for  our  .lames 

i  ,  11,  .  T.orimer.  The  Hantsport  lawyer 

ployees,  who  have  been  on  strike  ^  y,p 

‘for  some  fen  weeks,  liaving  again,  gangled  and  gawked  his  way 
liroken  down,  the  prospect  is  that'  Parliament  Hill,  in  192H.  |  Htr  same  lines  wnnr 

'the  'Hspute  may  now  he.ome  in-'  i, I  "  Prior  to  the  wav, 

I  voiced  with  the  larger  strike  of  ju,,]  „ot  only  filled  out  mentally,  ;  from  imported  Pritish 

;  automobile  workers  in  the  I'nited'  but  how  much  better  he  w'ore  |  recurring  thorn  on 

.States,  and  the  latter  threatens  to  and  how  much  t,et- 

ter  were  the  clotlies  he  wore, 
become  a  major  test  of  strength  His  Tiarbering  too.  is  better.  Our 

j  between  industry  and  labor.  .Vl-j  Blue  Nose  with  tlie  red  hair  is 

I  though  the  Ford  Comiiany  in  the;  looking  like  a  man  of  the  world 

|r..^.  has  not  yet  been  drawn  into,  gcVback  to  parliamentary 

jthe  picture,  and  although  the  main:  H,,,  p.m 

point  in  dispute  in  the  Canadian  i  was  trying  out  llsley.  1  imagine 

'tie-up  appears  to  be  “union  secur-  J*]’’*  ***  <iuile  m.re  yet  in 

I  '  IMS  own  mind  whether  llslev  is 

I  ity”  while  the  (Jeneral  iMotorsj  ,„an  or  not.  Mackenzie 

strike  centering  in  Detroit,  in-  King  is  never  the  man  to  do 
1  voices  a  Hflfr,  increase  in  pav  and'  i'lings  ttie  blunt  way,  the  direct 

,  ,  ,  ,,  .  ■  i  vvay.  He  lets  a  man  make  or 

shorter  hours,  the  same  union.s  are  v,;.YYcg.if  ir  ♦hw.l. 


General  strrnplh  in  fextiW-  Tl;®  thine  i«  onl>  tliat 

slrrks  on  (’ansdinn  iii>irk*  is  dur- i  citjzriis  as  a  ^^  hoIp.  esp^rirllv 

jins  pnst  pniiimlHily  in  lioin-  more  re^nonsihh-  amone 

I  inion  Textile  common  wliicli  was  th  uu,  take  jirecious  littl*"  nclive 

I  pushed  up  to  R  new  hich  ]ioak  since  iniprrst  in  what  mws  on,  heine 

I  in2h,  apparently  slf  ins  fioni  the  q'.iitp  satisfied  with  readine:  the 

!  fisf-nl  and  trade  nei;f>tiMtions  now  nune  lurid  details  and  ha\  inir 

!  underway  hol.weeu  repre^pni at ivos  hri^ht  fU>iuions,  hut  imver  once 

!of  and  r.K.  y.overnmont.s  and  j  w ay  to  m .s k e 

!  .Vnglo-Canadiau  negotiations  along;  ,i,pj,.  resnonsihilili.s  f^lt  by 

I  the  same  lines  whiih  aie  to  fol- ;  those  who  iirofess  to  lead. 

j ^  Thus  it  is  that  when  on  the 

i’rior  to  tlie  war,  coiniietition  ,  -...  ,  .  ,  , 

.  ,  ,  1.  •  •  1  ,  liaoif lonal  dav  of  world-wide 

‘  from  iniiiorteil  Pritish  goods  was  a  ,  "  . 

iiiim  iiii,pwii  r-  hanpovers,  on  .Tannarv  2nd  next 

recurring  thorn  on  the  side  ot  ,  _  .  ... 


IT  IS  axiomatic,  that  if  the 
fear  of  war  could  oe  haiiished, 
every  other  problem  would  solve 
itself  in  due  time.  It  is  equally 
tine  that  as  long  as  people  nuist 
keej)  their  hatreds  and  fears  and 
siispicioti  alive  and  as,  leii:  as 
governmenis  must  contemplate 
liro'ilems  of  defence  or  aggress¬ 
ion.  and  hnipei  accordingly, 
re.J  order  will  not  come  hark 
Into  the  ocononiic  nr  social  fields. 
Tl;e  queer  thing  is  onlv  llial 
citizens  as  a  whole,  especially 
lh->  more  respoitsilile  among 
th  MU,  take  precious  little  active 
iniorrst  in  wliaf  goes  on,  being 
quite  satisfied  with  reading  the 
more  lurid  details  and  having 
hi  iglif  o()inions,  lint  never  once 
.going  out  of  their  way  to  m.ake 
tl’.eir  resnonsihil  it  ies  felt  ),v 


tliose  who  claim  tliere  is  no  in- 
i.'^lligcMl  pul, lie  opinion  on  any 
of  tliese  luaiters  we  can  pnly 
offer  I  ills:  “Then  why  not  throw 
U|i  tlie  sponge  and  r'ease  to  pre¬ 
tend.'’  It  there  is  no  intelligence 
to  .vliiili  legislators  might  refer 
occasionally,  outside  of  their  j 
own.  tlii'n  why  not  sulmilt  to  the  j 
.iudgiiieiit  of  our  tietters  ihroad.  j 
distasteful  <us  this  may  he  at 
times.  j 

(Continued  on  Page  4)  i 


10c  A  COPY,  $3  A  YEAR 

imWIN 'PArNT“~ 

,  HAS  BIG  PLANS 
FOR  EXPANSION 

Improvementa  at  Montreal,  To¬ 
ronto,  Winnipegr  and  Van¬ 
couver  Projected 

ADD  NEW  LINES 

Synthetic  Resin  Plant  Will  Per¬ 
mit  Production  of  New  Var¬ 
nishes  —  Operating  Outlook 
Improved 


his  clothes,  and  how  much  bet-  j  Canadian  textile  operators,  effecif 


ter  were  the  clothes  he  wore. 
Hks  harbering  too.  is  better.  Our 
Kliie  Nose  with  the  red  hair  is 


Augmentalinn  of  already  snh- j  Windsor  are  not 

Btantial  volume  of  railway  equip- |  bright,  while  the  deadlock  with 
merit  husincss  already  oir  books  of  i  (jpneral  Motors  continues.  .\nd 


tie-up  appears  to  he  “union  secur-  J*]’’*  ***  'luile  sure  yet  in 

'  IMS  own  mind  whether  llslev  is 
ity’’  while  the  (Jeneral  :Motor.sj  ,„an  or  not.  Mackenzie 

strike  centering  in  Detroit,  in-  King  is  never  tlie  man  to  do 
volves  a  Hflfr,  increase  in  pav  and'  ll'idgs  the  lilunt  way,  the  direct 

,  ,  ,  ,,  .  ■  i  way.  He  lets  a  man  make  or 

shorter  hours,  the  same  itiiioti.s  are!  ,,p.„,„,.  himself.  ff  you  think- 

involved  and  the  prospect.s  for  a!  of  the  men  who  came  to  Dttawa. 

settlement  at  Windsor  are  not  '«'‘'re  big  but  apparently  not 


i  of  which  were  licighteiicd  or  ligiit- i 
Plied  as  changes  in  federal  gov- 
erniuent  at  Ottawa  brov.ghf  with 
I  them  a  'ower  tariff  or  higher  t.rrift' 

:  imlicy.  Monelaty  and  trade  dis- 
i  cussioiis  at  Piiettoii  W'oods  pon.'ei- 
puce  were  not  conducive  to  confi¬ 
dence  in  prospects  for  Cunadiaii  ! 
textile  industry,  lending  as  tliev  did 
to  favor  a  general  levelling  of  tariff 
Iinrriers.  Cnrrenf  iiegotiatiou.^.  ap- 
liarciitly,  are  following  a  different 
course. 

.\part,  however.  from  trade  ' 
.igreem Pills  that  may  emerge  from  | 


car  ronipanips  was  for  hcommg  in  ,,  .  .  .u  .  i,i  ,  i 

' _ ,  ,  .J  ,  1  ,  here  IS  he  prospect  that,  a)  hough , 

two  car  orders  placed  during  past  >  >  ■  -  , 

week  by  the  Canadian  Paeifie  Rail-  f'K'H'p  ''f  (Jeneral  Motor  work-: 
way  Co.  ers  who  have  gone  out  is  put  at! 

To  assi.sl  in  handling  of  next  oqq  poq  other  anloniobile  plants! 

year’s  meat  shipments  to  Kiirope  .....  .  .  ! 

an  order  has  been  placed,  for  194(1  industries  supplying  them  may- 

delivery,  witli  the  .National  S.’ipp1  ■  kieronip  involved;  pessimistic  fore- 
Car  Corp.  for  2.v0  overhead-iced  I  casts  that  evenfiiallv  a  million  i 

refriget^ator  cars.  .  I  workers  niav  hp  i<llp  arp  Tn* 

Another  order,  plarpd  with  oh-  !  .  sx  1 

Jeclive  of  angmenting  sorely  .strain- I  <  f’**  •■'Inke  of  10,-j 


General  Motors  continues.  .\nd:  lize  what  I  mean.  These  were  ! 
there  is  the  prospect  that,  although  I  men  who  pitted  their  strength  I 

the  figure  of  General  Motor  work-1  King,  and  found  out  i 

I  King  whom  they  thought  they  ; 
ers  who  have  gone  out  is  put  at|  could  put  their  finger  through,  ■ 
200.000,  other  anloniobile  planisj  was  the  strong  man  after  all. 
and  industries  supplying  them  niav,  ^  •’O"  remember  faintl.v  when  , 
.  ,  ,  ,  •  •  ,  I  •'*'*’  l-onier  Gouin  camp  to  Oita-  i 

become  involved;  pessimistic  fore-,  ready  to  crowd  King  out.  T  ' 

casts  that  evenfiially  a  million,  can  remember  too.  how  he  faded  ' 
workers  may  he  idle  are  heard.  In!  hack  to  Cjuebec.  a  whiiqied  man,,  i 


Jeclive  of  anginenting  sorely  strain- j  theorigmai  strike  of  10,-j  ^  Iho ‘  lientenanf-gov  ernor- 

ed  freight  equipment  of  the  (’.P.R.  000  Ford  employees  now  involves  |  ^hlp.  I  recall  how  out  of  the 
calls  for  194(5  delivery  —  beginning  aj  least  twice  that  nudiber  of;  West  came  the  beaming  Hon. 

workers.  Including  two  thousand.  Charles  Dunning.  Mr.  Dunning 


ot  tne  men  Who  canie  to  Ottawa.  !  fiscal  disciissioiis  now  imdei  way. 
wlio  were  big  but  apparently  not  |  j,  srp,r,s  „l,vioiis  from  a  survev  of 
big  enough,  great  but  apparently  j  conditions  in  tlm  textile  field 

not  great  enough,  you  will  rea-  [  Canadian  compaiii''s  have 

hze  what  I  oymn.  These  were  < 

cause  for  apprehension  on  j 
men  who  pitted  their  strength  I  f,  K  petition  for, 

again.st  King  and  foutid  out  ,  „,p  woollen  ! 

K,,,g  whoiii  they  thought  they  i  | 

was  n  Britain' would  he  welcomed  in  view  | 

\^a.s  ihp  stronp^  niHii  Rftor  all.  .  ,  .  .  .  . 

T  can  remember  faintlv  when  MnU;  , 

fiir  Tomer  Gouin  came  to  Oita-  I'^-re,  suppl.es  are  slow  m  coi,i,ii.g  , 

wa.  ready  to  crowd  King  out.  T  importers  are  not  -xhihiting 

can  remember  too.  how  he  faded  much  conf(dence  wiih  ie,,.iidj 

hark  to  Qiirhor.  a  ■W'lnpi'Pfl  nian^.  i  outlook  for  any  oiatAual  Ftep- 

rilimately  Mr.  King  tossed  him  P'HF  'H’  of  Import  vivliime. 
a  sop.  the  lieiitenaiif-gov  ernor-  ****  I'  uropcan  .Market  | 

ship.  I  recall  how  out  of  tlie  Repent  tightening  I'f  clofli  ng . 
West  came  the  b.*.aminE-  T4on.  I  regulations  in  The  i  niled  Kingdom  j 


hanpovers,  on  .Taiiuary  2nd  next 
I'NO  colle-lv  itself  togetlier  tor 
another  session,  it  will  do  so 
in  r-onie  soit  of  a  vacinim.  fiilly 
siilvi  (led  tfi  the  Inflnencis  from 
within  tlie  various  delegations 
and  their  misters,  but  being 
twice  removed  from  what  y-ou 
lliink  and  what  I  think  and  what 
our  many  lined  cousins  may  think 
every  w  liore. 

While  the  majority  of  us  go 
on  minding  part  of  onr  business, 
a  lot  ol  (teoplc.  witiiont  any 
aiillioriiy  whatsoever  that  might 
he  c.-illed  direct  and  )>ertinenl. 
decide  whi.t  to  do  about  tiiose 
greengrocers  in  Iienmark,  the 
atom  lioinh,  a  norihern  (’hina 
waterway  and  wliether  sonic 
groups  ought  to  he  satisfied  witli 
this  brand  of  lenmcracy  «vr  that. 
Iiolh  of  them  enforced  by  abstract 
ideas  as  well  as  concvele  weapons. 

«  49  y 

Wlien.  as  is  iiievilahle,  the 
solution  does  not  appeal  to  all 
concerned,  on"  group  of  dele¬ 
gations  lake  it  upon  lh“rise!vos 
to  walk  fviit  in  a  huff,  or  to  write 
oomprnmise  formnli.  designed  to 
do  nofliing  whatsoever  lint  to 
imf  tlie  matter  on  the  agenda 
for  six  montlis  hence.  It  has 
ceased  to  he  funny  and  has  he- 


(t'ontiniied  on  Page  4)  |  ('ffici,tl  annonneemenf  of  nlans 

-  .  - -  j  for  iidditions  ami  improvements  to 

lirTimOAn  IIAfPri  i  '^'’'’'’''•ni-Wiliiams  Co. 

WINIlSlIn  Hill  r  I  i  Canada  I,td..  rfl-aws  attention  to 

el  Kll  Ea  tlXf  11  v  1  iJli  jihe  strongly  fortified  position  of 

HEAD  SEES  NEED  ;;eTi.r 

FOR  MORF  SPATF expanded*'materia*l'ly'itR 

I  1  Vlx  ITlvlLlJ  k/1  AvLl  .i)ieratiiig  facilities  through  ar- 
'  _  ‘cuisiilon  of  The  T.owe  Brothers  Co. 

.  I  A*  "T  1  Ctd.  Purchase  v.as  consummated  on 

Wide  Increase  in  Air  travel,  (pp  basis  of  an  exchange  of  shares 
I  Puts  Montreal  in  Class  Of  I  and  resulted  in  an  increase  in  oiit- 
Major  World  Terminal  |  standing  common  stock  of  Sberwin- 
____  I  Williams  to  .22t,72tt  shares  from 

I  '  !  20(1,000  shares, 

PICAO  HEADQUARTERS  i  Sales  of  Sherwin-W  i  I  I  i  a  m  s 

-  ^  throiiphoiit  war  years  showed  con- 

A  completely  self-contained  liotel  :  sisient  and  sul,stantial  expansion 
unit  of  4()0  rooms,  all  air-coiidi- i  and  all  inriicat  h.ns  point  tn  .annual 
tinned,  with  windows  facing  out-!  report  of  comiiany  for  fiscal  year 
Ward  -  -  re.adilv  converliiile  into  '  ended  \ugu«(  21st,  I94I5 — which 

aparinipiils  if  desired  - —  this  is  would  he  made  available  williill 
fhe  new  2.oo-foot  tovv-er  addition  ‘  the  u»xt  week  or  10  davs-  telling 
to  the  M’indsor  Hotel,  which,  ac- ;  the  tale  of  a  new-  liich  peak  in 
cording  to  .1.  Aldertc  Raymond,  i  •'ales  volume  having  been  establi.sh- 
presideiil  and  m.inagiiig  director.  '  ed  during  period.  \f  annual  rieet- 
will  lie  erected  wdihiii  the  hotel  |  ing  last  December,  president  in- 
court  lust  as  soon  as  materials  are  ,  formed  shareholders  that  sales  [or 
availalde  for  such  a  project.  j  first  quarter  of  year  had  been  siib- 

Afler  many'  revisions  and  im- |  stain ially  in  excess  of  those  for 
pvoveinents  the  finishing  touches  '•  corresponding  quarter  of  prgvious 
liave  now  been  given  to  ai'cliitects’ !  year  wliich.  in  turn,  had  been  at 


Wide  Increase  In  Air  Travel , 
Puts  Montreal  in  Class  Of 
Major  World  Terminal  I 

PICAO  HEADQUARTERS  i 


plans  which,  says  Mr.  Raymond, 
combine,  artistic  beauty  with  prac- j 
li.  al  economy,  allottliig  7.>  per  ‘ 
cent  of  total  floor  spare  to  public  ; 
.Tconimodatioii.  I 


record  leicls, 

Dperating  Profits  a(  Peak 

For  fiscal  year  ended  .Viigu.sf 
21st,  1  9  4  4,  companv  reported  oper¬ 
ating  profits  at  an  all-time  pp.gk 


sheathed  box  cars.  9.'>(l  bv  f’anadian 

Car  *  Foundry  f'o.  Idd.  aird  7.0  laid  off  hy  (Jeneral  Motors  of  Can. 
by  Eastern  Par  f’o.  In  addition.  50  ada.  at  Oshawa. 
air-operated  dump  cars  have  been  _  •  Di 

ordered  from  National  Steel  Car  t\«Conv*rsion  rlans 

Corp.  j  Are  Being;  Disrupted 


TO  ni.SSOl.VE  S.sV  rO.  labor-management ; 

Ottawa,  —  Don.  C.  D.  Howe,  relations  is  of  such  proportions  j 
Minister  of  neroiistruction.  de-  that  it  seriously  threatens  the 
dared  in  the  House  of  Commons  whole  industrial  structure  at  a 
that  it  was  planned  eyeninally  to  reconversion  programs! 

dissolve  Park  Steamships  Co.  and  ’ 


dissolve  Park  Steamships  (  o.  and 
sell  as  many  of  its  154  ve.ssels  as 
possible  to  Canadian  purchasers. 


were  being  pushed  to  take  advan- 
(Continued  on  Page  4) 


Veterans  Employment  Runs 
Into  Important  Difficulties! 

Toronto.  —  .lolis  for  veterans  are  |  skills,  have  fitted  him  for  some- 1 
not  as  simple  a  matter  as  had  been  i  thing  better  than  the  unskilled  job  ' 
thought.  The  pxperieitcp  of  the  past  ho  used  to  have. 

six  months,  since  the  eudiiig  of  the  Veterans  of  T\v«>  Wars  j 

European  war  amply  proves  this.  In  addition  of  course  is  the  proh- | 
Nor  are  fhe  difficiiltie.s  eTTcouiiter-  lem  of  what  to  do  with  thousands  j 

ed  all  due  to  conditions  within  in-  of  w-ar  workers  trained  from  lower' 

dustry.  to  higher  rank  jolis  and  especially  I 

The  general  policy  has  i.een  all  w-liere  this  applies  to  veterans  of 

along  of  course  to  keep  jolis  for  the  first  great  war  if  is  not  quite 

men  formerly  eniidoyed  and  with  !  as  easy  to  tell  a  niaii  that  he  ought 
a  great  many  men  still  in  uniform.  ;  1o  make  way. 

few  employers  actually  know  how  j  But  conditions  within  the  indns- 
many  of  their  men  desire  lo  some  |  try  alone  do  not  account  for  all  the 

hack  to  their  hencli  or  desk  or  j  difficulties.  It  is  no  longer  any 

tool-rack.  Therefore,  eveir  if  there  |  secret  that  a  great  man,v  men  are 
are  vacancies  —  and  tliey  are  lo|comiiig  hack  int<i  civilian  life  witli 
be  found  everywhere  —  tliese  |  exaggerated  opinions  concerning  * 
racancies  are  not  automat  ically  i  their  value  to  any  given  employer, 
open  tn  the  first  man  that  calls  j  This  is  the  case  particularly  where 

and  might  bn  suitable.  Ha ving  held  j  men  formerly  employed  in  iin- 

these  jobs  open  for  years,  many  skilled  or  semi-skilled  labor  have 
employers  feel  that  it  would  be  iin-  been  exlraordiirarily  succerisfiil  ad- 
fair  to  the  <iriginal  man  to  fill  the  I  justing  themselves  to  positions  in 
post,  now,  rather  than  wait  until  he  j  the  ariiied  forces, 
himself  cair  lake  a  stab  at  his  old  j  $100  a  month  shipping  clerks 
Job.  I  who  have  become  successful  Sqiia- 

Another  difficulty  tliat  arises  Idron  leaders  are  a  reality  and  too 
quite  frequently  is  that  pressure  of  often  have  they  married  young 
war  work  or  of  conditions  during  ladies  who  were  not  interested  in 
shortage  of  labor  have  necessilated  the  peace  time  shipping  clerk  and 
realignment  of  work  schedules,  his  moderate  chances  for  advance, 
modernisation  of  processes  and  hut  rather  in  the  $200  a  iiiontli 
equipment  to  a  point  where  fhe  airforce  man.  This  is  of  course  a 
work  formerly  performed  hy  three  mutual  privilege  hut  it  raises  a 
men  can  now  be  done  comfortably  question  when  the  shipping  clerk 
by  two.  comes  hack,  claims  his  job,  to  which 

Ttt  other  cases.  It  is  found  that  he  is  entitled  and  then  tells  his 
certain  skills  that  were  necessary  employer  that  he  is  now  a  squadron 
has  been  lost;  that  certain  func-  leader  and  certainly  could  not  he 
lions  formerly  carried  out  are  now  expected  to  forget  this  station  in 
no  longer  within  the  sphere  of  life. 

operations  of  the  particular  firm  There  simply  is  no  hiisiness  in 
and  that  new  skills  acquired  hy  the  (^airiida,  nor  a  government  agency 
man  overseas,  especially  mechanic.nl  (Oontinued  on  page  4)  i 


Charles  Dunning.  Mr.  Dunning 
jiressed  the  prime  minister  pretty 
hard,  but  in  tbe  end.  ill  health 
forced  Hon.  Charles  to  retire, 
before  a  real  sliowdown  ceni'e. 
7dore  recently  we  have  had  a 
rliallenge  from  Hon.  .1.  T,.  Ral¬ 
ston.  whom  twice  the  Conserva¬ 
tives  would  liaie  accepted  as  a 
coalition  prime  minister.  T.,pss 
discernible,  biif  at  least  adtim-  ! 
brafed,  was  Die  potential  tbreat 
of  Hon.  Angus  1,.  .Macdonald 
wlien  he  went  tn  Dttawa  in  1''4  0. 
Now,  in'  every  ease.  .Mr.  King 
did  not  deliberately  jiolisli  off 
these  riials.  He  let  them  polish 
thenisohes  off. 

49  ¥  49  I 

Rut  now  there  must  really  be  I 
a  sneressor.  Mr.  King  is  get-  j 
ling  really  lo  close  the  all  but 
perfect  politic.il  career.  llsley  | 
seems  to  be  the  people's  choire. 
Hon.  .lames  Gardiner,  denuded 
of  bis  political  strength  In  the 
West,  shorn  like  .Samson  by 
Delilah  Douglas.  Gardiner  as  he 
edges  into  his  tilt's  lias  lost  the  j 
nienacing  strength  at  a  conven¬ 
tion  he  once  had. 

Still  a  -hit  liehiiid.  lint  c.lial- 
lenging  now  is  Hon.  Dougl.is  Ab¬ 
bott,  Minister  of  National  De¬ 
fence.  He  has  come  along  faster 
in  the  last  year  Ih.in  any  living 
Canadian.  But  tlien  there  is 
Hon.  Brooke  Claxlon.  and  these 
two  able  —  extremely  ahl"  — 
Montrealers,  may  eaneel  each 
fContinuet!  on  Page  7) 


tell  the  story  of  conditions  in  the  I  tragic.  But  the  most  tragic 

textile  field  there.  ConHnental  |  a.^iect  is  the  general  acceptance 
Kn rope  Is  in  a  Imd  way  for  cloth-  of  the  theory  that  because  cer- 
ing  and,  with  .shoitace  of  product-  If*''  Peoples  have  voted  for  a 
ive  facilities  due  to '•■vartrmo  casual- I  certain  piece  of  domestic  legis- 


The  20-. -tore.!'  tower  protier  will  i  and  maferiallx'  ahead  rtf  figure 
begin  jq.st  nhoiit  at  the  level  of  the  ;  Preceding  year.  Due  to  widelv 
Prince  of  IVales  Salon  and  tlie  ()ak  |  increased  income  and  e.p,  tax  re¬ 
room.  widely  known  .is  fhe  locales  j  qfii'ements,  however,  net  earnin5S 
for  liincheons  and  dinners  of  ser-  i  were  onl.v  slightly  better  and.  re. 
vice  clubs  and  other  organizition.s.  ;  fleeting  increase  in  outstanding 
The  steel  shell  forming  the  base  of  i ''''’•nmon  share.s  resulting  from 
the  new-  sirnetnre  will  fit  over  the!  I-owe  Brothers  arqnfslfton.  net 
lower  liiiildiiig  now  standing  in  the  I  after  all  charges  and  preferred  div- 
conrt.  and  will  in  no  w  a.v  interfere  ;  idends  were  off  at  equivalent  r>f 
with  the  jiresent  normal  function- j  cents  g  share  on  common  from 
ing  of  hotel  facilities.  .^11  thei*!-**"  «  share  reported  for  .rear 
lower's  steel  columns  will  he  ex- 1  P'’'?'’in'tt^- 


lies  in  plants;  serious  fuel  sitna- I  lation,  they  have  also  given  fiiil 


tion;  and  cliaotic  transportation 
rondilions  any  real  iniprovrment  in 
produelioii  seenis  cerfiin  to  he 
slow  in  developing.  All  indications 
point,  accordingly  to  British  tex¬ 
tile  mills  having  more  than  tide- 
enaie  markets  cli'se  to  home  for 
their  output  for  some  eonsiderahle 
lime  to  come. 

Chief  problem  of  Canadian  tex¬ 
tile  fompanies  —  particularly  cot¬ 
ton  te.xtile  operators  —  at  the 
inonifnt  Is  effect  of  price  ceilings 
on  operating  results.  Apart  from 
inci  eases  in  labor  and  other  costs 


j  power  of  attorney  to  their  gov- 
I  erntnent  in  every  other  field. 

I  This  is  imforfiinate  because  of 
i  Die  fact  that  national  elections 
!  are  inevitably  held  on  Hie  basis 
!  of  narionai  problems,  while  in- 
'  tern-itinn.al  affairs  wbieh  rfiiely 
j  pla.v  a  role  in  national  elections 
I  remain  Hie  nu'st  dominating  1n- 
I  fliienee  oxer  all  ptobiems.  M'e 
I  have  not  at  the  present  time 
!  an.v  riai’hinery  whatsoever  to 
!  take  a  puR.e  of  the  people  on 
j  problems  of  international  eol- 
!  iahoratioii.  IVe  eleet.  as  in  every 


!  ternal  to  the  rooms  for  space  con- 1  Operating  results  during  war 
;  serration  and  appearance.  I  years  were  adversely  affected  by 

Ma.ior  .Air  Terminal  shortages  In  essential  raw  mate- 

OM  rials  and  In  labor  whil*  wid“lv 

I  he  matter  of  providing  more  ex- 1  ..i.j  a  A.  ' 

g  •  J  .  ...  .  -  in^TPftspfi  rouid  Tio^  hp  rom* 

ens,ve  modern  faHlitiPS  for  the  |  increase.  In  selling 

raveling  public  without  sacnfieing  ;  ^tie  to  pri,  e  ceiling,  m"  In- 

the  traditional  atmosphere  of  the,,H„pd  IV.P.T.n.  Ukellhood  i, 
hotel  has  long  he.-n  s  ud.ed  by  the;,.,,,  „„  im-reased  volume  of  aalS 
Windsor  management,  .and  espe- ,  f.,,  Ingulf 

c.aliy  in  recent  years,  as  it  ha.s  ,^45.  eom'pany  will  he  h  e  to  re- 


cialiy  in  rereiit  years,  as  it  ha.s 


(Continned  on  page  12) 


(Continued  on  Page  4) 


since  imposition  of  price  ceilings  |  democrary.  men  on  the  basis  of 
i.v  Wartime  Prices  and  Trade  j  bfiv'  we  valu"  their  domestic 


Bc'ard,  Imyiiig  price  of  raxv  cotton  ! 
supplies  has  ri.-.eii  widel.v.  This  nas 
been  taken  care  of  in  past  2  years 
Iiy  subsidies  paid  hy  .government 
tliroiigh  C('inmo(iity  Prices  Stabil¬ 
ization  Coriv,  'lut  such  subsidies 
have  been  paid  at  the  expanse  of 
an.v  excess  profiis  which  com- | 
patties  might  iiave  made.  I 

As  a  result  of  severe  shortages  ' 
that  have  prevailed  in  so  maiiyj 
lines  of  textile  goods  during  past  j 
■;  nr  5  years.  .i  delayed  -leniand  in 
the  domestic  field  now  exists  of 
siuli  dimensions  as  ensure  an  am¬ 
ple  demand  for  all  inaterial.  Can-, 
(Continued  on  page  4)  i 


Leadership  — 


anv  luai’hinerv  wliatsoever  tn  i  VI*  1^*  *  !• 

ir::-  rublic  Financing  Pending  For 

how'’*'we^'vri'u"  'their'’dome%?^  |  INCW  lllVCSElllCll't  C^OlTlpKny 

programs  and  are  realiv  quite  _ _ _ _ 

fortunate  if  we  do  not  pnll  a  j  A  finaiieing  operation  is  pending  ident  of  Diiplafe  Canada  Ltd  and 
boner,  which  only  l.eeonies  ap-  j  for  the  big  investment  organization.  Research  Enterprises  Ltd  chair- 
parent  when  wider  programs  ,  plans  for  which  were  reported  man  of  Rogers  Majestic  Ltd  and 
than  domestic  ('ties  must  be  dis-  !  some  time  ago  in  The  Financial  director  of  other  companies  w-hile 
cnr.sed.  .Ins,  now  it  Is  almost  Times.  Modelled  on  the  lines  of  Mr.  McCiitcheon,  who  is  ' 'deputv 
certain  that  in  every  single  Atlas  Corporation,  important  C.S.  chainnan  of  the  W.PTR  was 
democracy,  ours  not  excluded,  investment  company,  the  Cairadian  formerly  assistant  general  manager 
the  men  who  legislate  ought  to  organization  has  been  incorporated  of  the  National  Life  .Assurance  Co 
have  the  coniiiuioiis  facility  of-  under  the  name  of  Angus  Corpora-  Board  of  direclora  includes  a 
fered  hy  an  intelligent  public  tion  Ltd.,  and  an  offering  of  seenr-  number  of  prominent  figures  in  the 
and  press  to  bring  legislators  ities  —  probably  comprising  both  iiidiistria]  life  of  Canada,  among 
and  piiiili"  opinion  together.  To  preferred  and  common  stock  —  is  them  H.  R.  Macmillan,  of  Vancoii- 

- - - .'expected  to  he  made  to  the  public  ver,  and  .1.  .S.  Duncan  aird  .1  W 

j  some!  imp  irexr  week.  Horsey,  of  Toronto,  as  well  as 

Index  on  Page  12  ■  reported  in  The  Financial  reprps,enfatives  of  r..S.  British  and 

I  Times,  corporation  will  he  headed  Belgian  capital. 

’  ^1.'  J'-.  Ta.vlnr  a.,  president.  Mr.  Bulk  of  corporation's  asset.s  will 
j  Taylor  is  ch.airmati  of  Canadian  lie  in  securities  of  Canadian  Brew- 
Brexveries  Ltd..  Canadian  Food  erie.  Ltd.,  Ma.ssey-Harris  Co.  Ltd., 

'  Product.,  Ltd..  Orange  Crush  Ltd.  Canadian  Food  Prodticbs  Ltd., 

and  Standard  Chemical  Co.  and  is  Dominion  Stores  Ltd.  and  Standard 
an  executive  and  director  of  a  long  Chemical  Co.  and.  it  is  atated.  ror- 
list  of  other  Canadian  companies,  poration  will  he  largest  individual 
With  him  will  he  associated  Lt.-  shareholder  In  each  of  fhe  five. 
Co!.  W.  E.  Phillips  as  chairman  of  ('oiitrol  of  none  of  them  is  involved, 
the  board  and  \\  .  M,  McCiitclieon  'however.  Other  companies  in  which 
as  vice-president  and  managing  Angus  wii!  hold  a  stock  interest.  It 
_  director.  LI. -Col,  Phillips  is  pres- 1  (Continued  on  Page  4) 


cussed,  .lust  now  it  1,  almost 
certain  that  in  every  single 
democracy,  ours  not  excluded. 


have  the  coniiiuions  facility  of¬ 
fered  hy  an  intelligent  public 
and  press  to  bring  legislators 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  tha  principal  citiaa  of  Canada 


The  Investment 

—  that  holds  unquestioned  leadership  in  Canada 

—  that  provide#  maximum  security 

—  that  returns  good  income  with  unfailing  regularity 

—  that  is  most  readily  marketable  when  need  arises 


Victory  Bonds 

-  the  best  investment  for  Canadians 

Mail  orders  receive  prompt  attention. 


360  St.  James  Street 
Montreal 

Telephone:  H.4rl)our  2131 


The  M’ood  Gundy  Corporation, 

Limited 


Forward  with  Industry 

Almost  without  exception,  Canadian  indns* 
tries  are  planning  for  expansion  to  meet  the 
peiit-iip  demand  for  capital  and  consumers’ 
goods.  The  domestic  market  alone  should 
keep  manufacturers  busy  for  years  to  come; 
and  export  business  will  billow  the  completion 
of  credit  agreements  for  its  financing. 

For  more  than  twenty -five  years  McLeod, 
Young,  Weir  &  (Company  Limited  have 
financed  Canadian  Industrial  Corporation 
and  Public  Utility  enterprises.  In  the  near 
future  they  will  offer  attractive  new  invest¬ 
ments  in  Industrial  Corporation  Bonds, 
Preferred  Shares  and  Common  Stocks. 

M<LcOO,YoUMG,WflR6  CoMMMY 

V  lIMITfD  ^ 

276  St.  Joroat  Street  West,  Montreal 

TatairtwiMi  Harhavr  4MI 

Ofiett  si  Tormta,  Mmlnsl,  Ollstes,  Hsmilum.  Lmutm 

Corrtipimdtnli  m  Sew  York  smd  Lamdoa,  EnfUmd  , 
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DP  A  PC  Q|lf*IIIJf*rV  ***'*■  prepared  to  par* 

JTljiavljy  OuvUllll  I  ticipate  in  PICAO  with  an  open 

OTiTm  iflffl  Ar  mlKd  on  the  manner  of  achieving 

^lAlcIi  Allfli^  III*  *’’®  o'^jective.  She  Is  willing  to 

^ **•*"*'  aaaifia/  V*  give  sympathetic  consideration  to 

NEW  PICAO  PACT "  ' 

Before  presenting  the  rep6rt  Mr. 
McKim  said  the  Can.idian  view  was 
not  Intended  to  be  “an  answer  to 
opr  oifficnlties,  or  any  part  of 


Canada  First  State  to  Give 
Views  on  Nations’  Rights  in 
Civilian  Aviation  Realm 

McKIM  PRESENTS  REPORT! 


IC.P.R.  REPORTS  ON 
TAX  CUT  EFFECTS 


I  August  Earnings  Of 
I  Mexican  Light  Gain 


the  objective.  She  is  witling  to  I  fl  1  |^IJ  I  Mexican  Light.*  Power  Com* 

give  sympathetic  consideration  to  saaxa  wa  Maaaavaa/  veport.s  gross  earnings  from 

all  proposals  of  other  states.”  —  —  operations  for  month  of  August  at 

Xot  Final  Answer  Estimate  Yearly  Saving  I'o  $1,422,384,  a  gain  of  $365,458 

Before  presenting  the  rep6rt  Mr.  Railway  Company  Employees  vhlfs^’net^  ea^rn^g'^  of^LcV.- 

McKim  said  the  Canadian  view  was  or  ♦ZV2  IVlilUOn  39s  showed  a  gain  of  $190,653. 

not  Intended  to  be  “an  answer  to  -  Aggregate  gross  from  the  first 

our  oiffictiltles,  or  any  part  of  One  of  the  first  companies  to  re-  of  the  year  showed'  an  expansion 
Ihem.”  but  nieant  to  be  a  basis  of  port  on  effects  of  payroll  deduc*  of  $1,6M,480  at  $9,805,555.  while 
discussion.  Even  Canada,  he  said,  tlons  of  the  IG  per  cent  income  tax  aggregate  net  earnings  were  up 
had  modified  its  views  somewhat  reduction  announced  by  Finance  $894,959  at  $2,212,854. 

since  the  Chicago  conference. .’Minister  Ilsley,  the  Canadian  Pad- - 

The  report  says  that  Canad.a  iiu  ■  ,  fic  Kailway  included  the  tax  bene-  ^  ^  w«vhi  *evwwwT 


since  the  Chicago  conference. 

The  report  says  that  Canada  iiu 


BIG  PROGRAM  OF 
PUBLIC  PROJECTS 
URGED  FOR  B.C. 


Need  for  Provincial  Action  to 
Relieve  Unemployment  in 
Province  Strewed 

MAY  BECOME  CRITICAL 


V 


With  presentation  of  a  report  j  necepted  the  transit  agreement  and  fit  in  pay  envelopes  issued  to  its 
by  Anson  C.  Mclviin.  Canada  s  re-  i  th**reV>v  agreed  to  **Kreedonis  1  employees  on  Xovcniher  15.  It  Is 
presentative  on  the  PICAO  interim  nnd  2.*’  which  are  those  allowing  estimated  by  company  that  the  re- 


estimated  by  company  that  the  re- 


councilt  on  the  g^rantin?;  of  com-  Innocent  passae^e  over  the  territory  duclion  will  mean  a  savins;  of  two 


IISF  ^AINT  lOHN  special  correspondence 

V/Alli  1  w  vllll  Vancouver — Realizing  that  every 

/Ifw  a  fmt  OfimmxrA  adds  to  the  unemployment  total 
|«K  AIN  VHIkkINI,  in  British  Columbia,  public  bodies 
'***^^^*  1/1114  1  lli\l  interested  In  the  successful  reha- 

_ _  bilifation  of  service  men  are  pctl- 

p  n  ^  c  *  *  M  ’  Honing  the  provincial  government 

*  ,  •  '/*•*’•  3y»t*m  to  wicri-  „„  time  in  embarking  upon 

time  Outlet  for  Speeding  far-reaching  public  works  under- 

of  Deliveries  takings. 

_  The  provincial  government  al- 

Handling  the  greatest  amount  of  *‘^*‘*y  has  a  plan  “on  paper  ’  for 
ain  in  its  history  in  the  race  ^tensive  road  construction,  but 
ainst  famine  In  Eiirone.  the  Can-  ™o.'t  of  this  is  predicated  on  the 


mercial  rights  and  related  condl-  of  members  and  allowing  non-traf- 1  and  a  half  million  dollars  per  year  \llullll  Ullll  1  J 

tions,  the  Pominion  becomes  the  fic  stops.  to  Canadian  Pacific  employees.  _ 

first  member  state  to  resubmit  its  Canada  further  believes  that  During  the  past  1 2  months  Cana-  ___  e  a*  • 

views  on  these  matters:  Inst  year.  “Freedoms  3  and  4,"  which  cover  dlan  Pacific  pavroll  deductions  at  C.P.R.  Gears  System  to  Man 
it  is  recalled,  they  were  discussed  fiie  aight  to  carry  passengers  and  source  for  payment  of  faxes  time  Outlet  for  Speeding 
at  the  Chicago  parley  without  ar-  frei^t  to  and  from  the  territory  of  amounted  to  approximately  $15.-  .  Deliveries 

riving  at  an./  agreement.  a  state  whose  nationality  the  air-  600,000.  it  was  stated.  The  in- 

“It  is  of  the  greatest  Importance  craft  posses.scs  and  the  territory  of  eome  lax  reduction  became  effec- 

to  the  world.”  states  Mr.  McKim’s  other  states,  if  accepted  in  con-  tire  on  October  1.  and  employees  j.,.,,;;  f. 
report  In  part,  “that  on  matters  junction  with  a  complete  conven-  will  benefit  at  the  rate  of  four  per 


.  . . . 


You  RtPsy  h  MmAh  InsubiunU 
t  I  f  12  II  M 

It  ptrsH  man  Man  mail  paan 
>■  INCIOOIN*  IRTIREST 


« .so 

$  R.4a 

$  5.69 

$  4..S0I 

7.S 

12.72 

8.54 

6.4.S  1 

.  J 

100 

10.06 

11.39 

8.60 1 

»-• 

ISO 

2).44 

17.08 

12.90 

1  8.73 

300 

50.88 

34.17 

25.81 

17.46 

tl3.2l 

against  famine  in  Europe,  the  Can- 


Se0  th»  manager  er  acetamUmt  ei 

year  neighbourhood  B  pf  M  branch.  ^>*^1  AT  PSoeesTiONATi 


International  airlines.”  I  “Freedom  5,”  allowing  pick-up  understood  that  in  many  cases  cm-  ^ 

Main  objects  of  the  pact  suggest- 1  by  through  services  for  delivery  to  ployees  have  requested  that  reduc-  .  ■ 

ed  In  the  report  are  believed  to  the  t<»rritory  of  other  states  could  tions  from  their  payrolls  be  con-  *5,' 
be  the  “healthy  fevelopment  of  In-  onlv  follow  should  it  be  agreed  to  tinued  at  the  former  rates,  with  I 

ternatlonal  civil  aaiation  through  exchange  “Freedoms  3  and  4,”  and  the  result  that  all  but  one  per 
ont  the  world”  and  the  “fostering  Canada  hopes  this  could  be  accept-  cent  of  their  f.axes  will  be  paid  ^  “ 

of  international  peace  and  secur-  ed  so  as  to  provide  the  benefits  of  through  the  C.P.R. 

Ity.”  The  statement  continues:  through  service  while  not  unduly  The  increase  in  total  earniij.gs  Siam  eievatori 

“Canada  does  not  believe  that  cuttin.g  into  the  regional  and  local  of  Canadian  Pacific  employees 
these  purposes  can  be  accomplished  traffic  of  states  along  their  routes.  o\er  pre-war  years  was  shown  by 
by  a  system,  tbe  sole  foundation  of  I  ‘It  is  believed.”  the  report  adds,  the  fact  that  for  the  12  months  f  ^ 


Winter.  Bridges  along  Canadian  Hs  ow-n  account  -  ppUf.^  jjyp 

Pacific  lines  east  of  here  have  been  ‘•’’f  River  and  in  the  south-  or  single 


grow  worse  if  families  are  com- .  ment  said.  Most  items  sold  in  hard- 
pelled  to  live  In  overcrowded  ware  stores  also  now  are  free  from 


'.'j.u  strengthened  to  carry  heavier  loco-  between  nope  ana 

",  motives  and  thus  speed  up  traffic  PHi’ceton. 

to  the  Xew  Brunswick  port.  However,  there  is  beli-ved  to  be 

P  Since  the  beginning  of  tho  year.  broader  over-all 

grain  elevators  at  West  Saint  John  P'-o?i-a-i«  absorb  not  only  the 
.r:.  have  been  delivering  their  load  to  returned  from  war 


houses  or  single  rooms,  while  more  rigid  distribution  controls, 
at  the  same  time,  the  men  are  Relaxation  includes  paints  and  var- 
tramping  the  streets  in  search  nishes,  cigars  and  cigarettes,  cos- 


i4nu-o.r»r  I.  trampiiig  the  streets  in  search  nishes,  cigars  and  cigarettes,  cos 

neld  In.frh  ^sve  to  subsist  Oil  mellcs.  rubber  products,  all  phar 

nrn-r«m  tn  ahsnrh  nni  nniv  lha  out-of-work  benefits  and  relief.”  macenticals  and  textiles  and  most 
mogram_  to__absorb  _  not  _only  the  was  also  suggested  that  chemicals. 


ering  their  load  to  have  returned  from  war  ,apresentations  be  made  to  the 

rate  of  2.400,000  but  those  who  have  been  Government^  to  ac- 

.  As  shipping  is  Indiist^  carrying  ont  of  the 


which  Is  bilateral  agreements.  It  !  “that  the  acceptance  of  the  last  |  ending  September  .30,  their  accu-  porr,  irom  nere  wun 

does  believe  that  a  multilateral  1  three  freedoms  would  introduce  i  mula'cd  earnings  before  tax  deduc-  ffPf’ze-up  approaching  the  rate  is 


bushels  a  month.  As  shipping  is  div-  '  .v  warume  inaustry,  snen 

srted  to  the  port  from  here  with  shipbuilding  and  aircraft  manii- 
freeze-up  approaching  the  rate  is  '  'OfHire.  ^ 

PirncrtPH  tn  w.imo  cfili  proator  I  I"  addition,  it  Is  claimed  that 


'  '"'  .J.  A  .a  »  <•  trt  hflu-.ATTio  cittll  CTr^ntor  oClQlTlon,  iT  1“  CI81TTi>"(l  TUclL 

.greement  is  the  only  solution.  ,  new  dangers  unless  i  Much  of  the^rTin  fer  West  Wint  the  population  of  the  province  has 


Basic  Views  Retained 


i  by  safeguards  in  the  fprm  of  .si  orin  non.  compared  with  $81.OO0 


muhj-la^mar^g^ement  7o  "present  |  OOO  ’’ adfa*;!  Padfi’r  lin^es^  Horn ‘’port'^C- '  ^MdenTs"" ^ur^ng'^tTe  fo7r 


Dominion  Government^  to  ac-  B.C.  Packers  Buving 
celerafe  the  carrying  ont  of  the  _.  ^ 

provisions  of  the  Veterans’  Land  Big  Aircrarr  rlarii 

Act  in  this  area,  and  that  it  be  - 

widened  to  take  advantage  of  Reports  from  the  West  Coast  in- 
B.C.’s  gift  of  1.000,000  acres  of  dicate  that  the  sale  of  the  Boeing 


The  Canadian  proposals  submit-  ,  freedom  to  compete  from  becoming!  in  number  of  employees  was  much 


ted  to  the  Chicago  Conference  on  ,  freedom  to  quarrel. 
International  Civil  Aviation  last  “Canada  has  air 


less,  there  being  7  4.500  today,  corn- 


international  Civil  Aviation  last  “Canada  has  already  accepted!  pared  with  .51,500  in  1930. 

year  contained  certain  fundamen- '  the  interim  agreement  creating - 

fal  concepts  for  which  Canada  still  j  PICAO.  and  it  is  expected  that  the  International  Paper 
deemed  it  desir.sble  to  strive.  These  convention  on  international  civil  D  *  kA  ’  t 

had  also  been  expressed  by  many  aviation  prepared  at  Chicago  will  bUSineSS  Mainl 

other  states.  They  included:  The !  be  brought  before  Parliament  at!  - 

sovereignty  of  every  state,  in  the  |  a  later  session.”  Since  the  end  of  the  w 


\icol1.  Ontario.  Since  the  beginning  | 
of  August  the  C.P.R.  has  car¬ 
ried  20,000.000  bushels  of  grain 


Xot  Critical  Yet. 

While  unemployment  at  present 


for  Europe  from  th<*  Georgian  B.iy  in  British  Columbia  may  not  be 
port,  six  million  more  th.an  at  the  !  considered  critical,  with  large  niim- 


Business  Maintained  sow?  date  in  lOlt,  a  peak  year. 


nd  for  veter.ins’  farms.  Aircraft  plant,  on  Coal  .Harbor,  to 

- - -  British  Columbia  Parkers,  Llmlt- 

Controls  Relaxation  noorlng  completion.  The  big 

,  building,  the  main  Boeing  plant  be- 

To  Assist  New  Firms  fom  the  war  added  the  Sea  Island 

— 5 -  I  han.gar  and  shops,  would  be  used 

Ottawa.  —  A  further  relaxation  I  by  B.C.  Packers  for  the,  present  as 


later  -session.”  Since  the  end  of  the  war,  ac- 

air  above  If  international  regula- 1  Failure  to  agree  at  Chicago  on  cording  to  R.  J.  Cullen,  chairman  season  since  lazs,  movernenr  is  ai- 

tion  of  world  air  routes  in  place  ]  the  means  of' regnlallng  frenuen- '  of  the  International  Paper  Com-  so  r.ncealng  up  in  Lanaaian  Pacific 

of  restrictivo  national  barriers:  cles  “most  emphatically”  did  not.  |  pan>’.  bnsine.'s  of  the  company  has  Baltic  going  we-.tw arris,  i  nloarting 

competitive  conditions  which  per- 1  in  Canada's  view.  Indicate  that  I  continued  to  be  well  maintained  as  i*'  ancouver,  proeeedtng  now  at 

mltted  rewards  for  efficient  oper- i  agreement  could  not  be  reached  by  demand  from  civilian  sources  has 

ation  of  airlines:  prevention  of  PICAO.  I  absorved  the  capacity  released  bv  I'ofultcd  in  13T,nn,Of.O  bushels  be- 

cut-throat  competition  between  -  I  cancellations  of  orders  for  military  m?  e^Prirted  from  there  and  v  lc- 

airlines  of  different  states:  main-  ri-r  t  aufs  niPROVFMFVT  i  PU’-'P^s^s.  since  the  opening  of  the  crop 

tenance  of  the  principle  of  non-  IMPROAEMEXT  year  on  August  1  an  increase  over 

dlscrinalnation  and  equal  oppor-  Great  Lakes  Paper  Company  has,  company  has  called  for  redemption  i*”  u  nnn'^ 

tunity  of  all  states  to  share  in  the  experienced  some  Improvement  In  !  on  December  10  of  its  $22,650,000  under  lo.ooo,- 

world's  air  traffic.  the  wood  situation  in  current  year.  |  first  lien  and  general  mortgage  bushels  at.  this  time. 


beis  of  men  being  discharged  dally  pf  controls  to  penult  greater  free-  a  net  and  gear  storage  loft. 

the  potenlialittes  are  great,  and  it  of  access  to  goods  to  veterans  .lohn  McGraw,  manager  of  the 


With  the  diversion  of  grain  traf-  the  potentialities  are  great,  and  it  jom  of  access  to  goods'  to  veterans  John  McGraw,  manager  of  the 
fic  from  Montreal  after  Its  busiest  will  require  ingenuity  as  well  as  and  other  persons  establishing  new  Vancouver  plant  of  Boeing  Aircraft 
season  since  192S,  movement  j  '^ng-ferm  planning  to  keep  every-  hujinpsses  was  annoiinrert  by  the  of  Canada,  said  that  the  sale  of  the 

r-needlng  up  in  Canadian  I  Wartime  Prices  and  Trade  Board,  firm’s  Coal  Harbor^  plint  to  B.C. 

iffir  going  we**twardR.  I  nloadina:  i  The  Citizens  Rehabilitation  Coun-  previously  the  diatrihutlon  of  goods  Packers  is  still  under  negotiation. 

^  ancouver,  proceeding  now  at  |  cil,  a  voluntary  body  of  citizens  in-  j,j  short  supply  had  been  confined  The  price  of  the  transaction  has 

p  rate  of  I.OOO  ears  a  month,  have  I  terested  in  g»t'in,g  war  veterans  largely  to  established  concerns.  not  been  indicated.  In  the  current 


GT.  LAKES  IMPROVEMEXT 


ab'orved  the  capacity  released  bv  veaulted  in  13.609,000  bushels  be- 1  placed,  waited  on  the  provincial 
cancellations'  of  orders  for  military  exported  from  there  and  Vic- 1  cabinet  last  week  and  laid  before 
Tiiivnns»s  toria  since  the  opening  of  the  crop  !  the  ministers  th"  views  of  the 


largely  to  established  concerns.  not  been  indicated.  In  the  current 
New  items  added  to  the  list  of  year  B.C.  Packers  sold  $1,500,000 
commodities  which  suppliers  may  of  3  per  cent  first  mortgage  bonds 
distribute  freely  up  to  20%  of  cur-  for  expansion  of  operations  jnd 


Mr.  Cullen  also  noted  that  the  August  1.  an  increase  over  group  on  the  necessity  of  creating  rent  supply  include  all  fond  and  additional  working  capital. 


Great  Lakes  Paper  Company  has  ,  company  has  called  for  redemption  II^Hod  In  the  record  year  |  work. 


world's  air  traffic.  ,  the  wood  situation  in  current  year,  first  lien  and  general  mortgage 

“The  possibility  is  recognized  of  Thj  company's  Fort  M'illiam  mill  bonds  3*»%  series  due  1956,  the 
these  concepts  being  maintained  of  an  approximate  capacity  of  113,-  funds  being  raised  by  a  $22,650,000 
and  ths  purpose  of  our  work  being  000  tons  of  newsprint  yearly  and  bank  loan  at  2%  maturing  in  eqiia'i 
served  by  some  entirely  new  means  !  the  gronndwood  pulp  mill  in  th-3  semi-anuual  instalinents  over  a  ten 
still  to  be  worked  out,”  the  report 'same  city  have  been  well  supplied,  year-term. 


000  bushels  at.  this  time. 


U.S.  Newsprinf  Use  i  u.  u  , 

—  .  _  i  L  which  plans  have  been  made 

ueinS  For  Ucrober  during  the  war  year,  "our  dis- 

-  charged  veterans  are  unemployed 

Apparent  total  consumption  of  j  and  are  living  on  their  gratuities 
newsprint  in  the  I'nited  States  j  in  deplorable  housing  conditions,  j 
amounted  to  338. 4S4  tons  in  Octn- 1  whicli  is  seriously  undermining 
her,  the  Newsprint  Association  of  j  their  morale.” 

Canada  reports..  .This  was  6,390  It  was  emphasized  that  the 
tons,  or  1.9%  higher  than  in  Oc- j  royal  commission,  appointed  by 
tober,  1939.  For  the  first  ten  ;  the  Dominion  Government  to  in- 1 
months  of  the  current  year  eon-  |  vestigate  rehabilitation  matters,  | 
sumption  was  2.548.069  to.is  or  a  I  had  found  that  the  undertgklng  i 

decrease  of  1.2%  from  the  1939  :  of  projects  under  provincial  and  i 


nylonT-^ 


iP 

"'S$M 


.  •  J  '  grocery  produefs  except  meat,  hut-  The  good  salmcn  pack  In  the 

It  was  pointed  ont  that  while  eiigar,  preserves,  shortening,  current  year  indicates  that  the 

federal,  provincial  and  municipal  edible  oils.  evaporat«»d  milk,  company  will  enjoy  a  record  year 

bodies  waited  for  each  other  to  cream  and  starch.  However,  in  the  twelve  months  ended  April 
start  public  works  projects  for  rntioninr  remain.  A  hoard  state-  ID  it?. 


lard,  edible  oils,  evaporated  milk,  company  will  enjoy  a  record  year 
ice  cream  and  starch.  However,  in  the  twelve  months  ended  April 
rationing  remain,  a  hoard  state- I  3  9  40. 

Dividend  Declarations 


total  of  2,881,975  tons. 


municipal  public  .  works  depart-; 


The  report  adds  that  apparent  ■  ments  is  being  delayed  until  the  I 
total  stocks  of  all  U.S.  consumers  i  Dominion  Government  states  Its  | 
decreased  26,479  tons  in  October.  :  definite  policy  of  financing. 


amounting  to  404,525  tons  at  end  I  .loint  .Action  Urged 

of  the  month,  as  compared  with  .  i  .  .1  _  »  .  11. 

522,632  tons  at  end  of  October.  coast  munlc  pal- 

Lilies  and  the  provincial  author- 

Shipments  from  Canada  In  the ' getting  public  works 
first  ten  months  of  1945  repre- ,  «sked.  as  well  as 

sented  76%  of  total  U.S.  supplv. '  the  Dominion  Govern- 

compared  vith  61%  in  same  period  !  municipal  reconstruc- 

of  19.30  i  Hon  projects.  , 

_ _  It  was  further  recommended 

.  .  p  .  I  that  the  Dominion  and  Provincial 

'inr  exports  I  governments  provide  living  quar- 

Ahead  Of  List  Year  iters,  s-hools.  hospitals,  etc,,  re- 1 

_  :  quired  for  married  veterans  in  | 

figures  issued  by  the  iniustries  now  short  of 

t  Association  of  Canada  ®  i  1  »  ■ 

...  .  ,  ,  .  1  This  requires  immediate 

It  shipments  of  newsprint  I  u  i  .  1  i  .  j' 

r-o,,.. Ho  M0.-0  V-oii  i  35Hon.  th»  brief  points  out.  and; 


>  1/1 


Newsprint  Exports 


I/Btest  figures  issued  by  the 
Newsprint  Association  of  Canada 
reveal  that  shipments  of  newsprint! 
overseas  from  Canada  were  well  i 


kes 


Wh-.lCi/.fi.n 

■'liiljily-'i::.. 


maintained  in  October.  The  total  j '’f  fobably  be  ret  by  the  use 
is  shown  at  49.365  tons,  compared!”^  huiloings  of  the  | 

iwith  50.474  in  Sept.,  and  56.6  56  I  , 

in  August.  Cumulative  overseas  .great  need  for  Immediate 

exports  for  the  ten  months  agere- 1 

!  gated  420,892  tons,  or  more  than  '  ^  are  being  discharged 

a  total  of  383.723  shown  for  the  i 

full  rear  1  944.  |  discharged  in  the  Greater  Mc- 

_  I  toria  area  alone  since  June  of  i 

Woods  Conditions  For  i  ^"ve,p„„,  rome  west  I 

GrOSt  LokoS  Improved  This  figure  does  not  include: 

-  !  the  more  than  2.000  discharges  I 

Toronto— Great  Lakes  Paper  Co.,  !  from  other  localities  in  Canada  I 
according  to  reports,  has  experl- !  who  now  are  seeking  re-establish-! 


PLASTiC.g 


Woods  Conditions  For 

Great  Lakes  Improved 


enced  some  improvement  in  th" 
wood  situation  in  ihe  current  year. 


ment  in  the  Victoria  area. 
“This  rapid  demobiiixation, 


Th?  company  nperates  a  TuodF^rn  i  d^^lo.^atlon  pmpha^iiz^d,  “together 
niDI  at  Fort,  IN'illiam,  with  an  ap-|with  tlie  shutdown  in  shiplniilding 
proximate  capacity  of  1  13.000  tons  >  and  other  plants  engaged  In  w,ir 
of  ii’wspi  int  annu.illy,  as  well  as  a  '  work,  has  brought  alioiit  a  very 
groundwood  pulp  mill  In  the  same  !  serious  sitii.-’Hon  with  regard  Id 
city.  j  finding  einjilovment  for  onr  dis- 

Rcpoi'tiiig  to  shareliolriers  for  ,  charged  veterans.” 
ih°  fiscal  year  ended  Dee,  3  1,1  9  4  4.!  However,  instead  of  the  em- 


u  P  until  1928,  nylon  was  not  a  name,  a  number,  or 
even  a  remote  idea.  Then,  the  chemists  went  to  work. 
Today,  at  the  new  C-I-L  nylon  plant  in  Kingston, 
Ontario,  hundreds  of  Canadians  are  employed  making 
it.  The  plant  is  now  being  expanded  to  take  care  of 
post-war  Canadian  demand. 

Other  things,  like  nylon,  have  been  the  result  of  chemical 
research,  providing  new  jobs  for  Canadians.  “Cello¬ 
phane”,  for  instance,  gives  employment  to  many 
hundreds  of  Canadians  in  its  manufacture  alone.  And 
now,  the  plastics  industry,  born  of  chemistry,  offers 
immense  possibilities  as  a  source  of  employment. 

C-I-L’s  business  is  chemistry  .  .  .  and  chemistry  will 
make  many  new  jobs  in  the  future,  just  as  it  has  done 
in  the  past. 


\V.  E.tvI  Rowe,  president,  informed  ,  ployment  which  the  veteran  ex- 
sbarrliniders  that  the  volume  of  :  a<!  his  right,  “there,  are  over] 

mill  production  for  that  year  xvas  !  000  unemployed  in  this  are.a,  ar, 
restri"t'-d  to  available  wood  .stiiiply.  I  the  present  time,  and  the  sitna- 
N’ofw  itlistandin.g  tlie  ni.aniiower  |  tion  is  more  serious  in  the  coast 
shorince  and  •zifntinned  difficulties  |  cjiies  than  in  any  other  part  of 
in  woods  operations,  the  volume  of  |  Canada  Iiecaitse  40  per  cent 
pulpwood  "lit  in  season  1  9 4  1-4 5  ;  more  men  are  lieing  discharged 


was  substantially  inereased.  he  j  in  B.fl.  than  enlisted  liere.” 
stated  at  the  time,  lint  pointed  out  \  7,200  .)obl(-s.s 

the  improicd  inventory  position;  j  ,  i 

ij  ,  .  J  J  .  4-  I  Tlie  Vancouver  deleg.ation  said 

wou  d  be  postponed  due  to  nn-'  ,  „  ,  j 

,  .  ,  ,  i  tliere  are  i.20O  unemployed  in 

usiia  V  earlv  spring  1-t  eaktip,  :  ,  ,  ,.  ,.  ,  , 

'  ,  J  J  ,  I  1  H„i;.  riiicouver,  inc  hiding  displaced 

whien  precluded  haul  and  del  very  ,  veterans. 

of  a  portion  of  the  se.ason  .s  cut.  nllevinlion  of  the  nroblem 

,  ^  I  can.  be  expected  wilbin  the  next 

rUr6d  (j9S  I  year  as  the  men  who  on  dis- 

Ssles  Are  Shaded : "o  back  to  school  iiavp 

_  I  filled  the  roast  cities’  vocational 

Sales  of  mamifactured  I  H'aining  classes,  and  they  will  be 

ribiiting  companies  1,,  |  <’'>''"ng  on  the  labor  rnarket  1 

4  i.inA/i  t  Mio  Of»n  tliPtr  tiMinniR  is  finislien. 


Manufactured  Gas 


CAN 


J^lfi 


IAN  INDUSTRIES  LIMITED 


I  Oimwji—  Sales  of  nianufaft uitm  i 
i  ens  !>.v  distriliiit ing  comiiaiiies  In  | 
Septemlier  totalled  1 .728. .509,000 
[cubic  fept,  compared  witii  1.737,- 
O:!2,ooo  cubic  fei  t  in  tlie  corre- , 
sponiling  month  of  194  1,  the  Dnm- 1 
iniou  Biiieau  of  Ptatislics  reports. 

Gi'  this  year's  September  out¬ 
put.  1 .02  1.570.000  ciiliic  feet  were 
for  domestic  use  otlier  Ilian  lioiife 
liealing.  ."87.929.000  cntiic  fert  for 
industrial  use,  2S9,065.tt0ti  ciiliic  j 
feet  for  com  merciel  use,  22  928,000  | 
cuiiic  feet  for  iiouse  licating,  and  I 
4.0  1  7,000  lubic  feet  for  other  uses. 

September  sales  of  natural  gas 
totalled  1.638,577.000  ruble  feet, 
compared  with  1.530,130,000  ctibi,-- 
feet  in  the  same  mont't  of  last 
year  in  September  this  year  617,- 
711,000  cubic  faef  were  for  domes- 


Tlie  liad  liousing  situation  has 
furtl’.er  ag.gravaled  the  situation, 
j  and  infu  ar.e  refusing  to  le.ave 
till-  cities  to  take  employment  | 
outside  liocausp  there  are  no  j 
facilities  for  their  families. 

“l-i  I  lie  majority  of  cases.”  tlie 
delegation  stated,  “men  seeking 
I  employment  would  .gladly  accept 
I  work  of  a  permanent  nature  out¬ 
side'  the  cities,  provided  llieir 
■  families  were  assured  of  reason¬ 
able  housing  and  oth“r  ameni¬ 
ties  ■’ 

Housing  Inadeiiiiate  | 

The  poor  liousing  conditions  j 
aro  irn'oeasiiig  family  difficul¬ 
ties,  witli  tiie  niinilier  of  divorces 


tic  use,  315,429,0(M)  ctibic  feet  for  and  legal  separations  increasing 
eonimercial  use,  663,318,000  ciiidc  alarmingly. 


Yearly 

Date 

^1945-1944— 

t 

Dir. 

P.yabl. 

Record 

Paid 

Paid 

Rat. 

1 

1 

1 

.\cadia-.Vtlantic  .Sua.  Pref . 

5  90 

1.25  0 

Dec.  1.1 

Nov.  30 

2.59 

Aluminium  Ltd.  Pfd . 

8.00 

l.jO.VQ 

Dee.  1 

Nov.  2 

8.09 

6.96 

no.  Conimi'n  . 

S.Ofl 

2.000 

Dec.  5 

Nov.  9 

8.99 

8.66 

Anriiaii  N.st'l.  Corp . 

.50  .V 

Nnv.  .30 

Nov.  20 

1.99 

1.00 

Aunor  Geld  Mines  . 

.20 

.05  Q. 

Nov.  30 

Nov.  7 

.29 

.20 

Bank  of  Montreal  . 

.00 

.I.5Q 

Dec.  1 

Get.  31 

.66 

4.65 

Bank  of  Toronto  . . 

LOO 

.2.5  0. 

Dec.  1 

Not,  15 

1.96 

7.75 

Banque  Gan.  Natinriale  . 

.80 

.i:-  0 

'1er.  I 

Nnv,  15 

.w> 

.O'l 

Barber-Ellis  of  Can.  Ltd . . 

,50 

.12>-j  Q. 

Dec.  1.5 

Nov.  .30 

.62%'  .75 

.12', 

Dec.  15 

Nov.  ,30 

.73 

.75 

Brazilian  Traction  . 

l.Of, 

Dre.  1 

Oct  12 

2.IH' 

2.9" 

.25 

Dec.  15 

Nov.  1.5 

.85 

1.00 

.15 

Dec.  15 

Nov.  15 

1.00 

1.09 

Broulan  Pore.  Mines  . 

.02 

•Dec.  28 

Nov.  30 

.62 

.61 

Bruck  Silk  . 

.20 

Dec.  15 

Nov,  IS 

.69 

,40 

C an.  A  Poni.  Sugar  . 

■  89 

.29  0 

Dec,  1 

Nov.  10 

.86 

1  on 

t  an.  Cement  Co.  Ltd.  Pref . 

S.99 

1.25  Q. 

Dec.  20 

Nov.  23 

5.96 

5.00 

Can.  Fairbanks  Morse  Com . 

1.00 

.25  0. 

Dec.  1 

Nov.  15 

1.00 

1.2.5 

.25 

Dec.  1 

Nov,  IS 

1.25 

1.25 

1.50 

..37^0 

Dec.  15 

Dec.  1 

1..56 

1.50 

Do.  ‘'B’’ . 

1..59 

Dec.  17 

Dec.  1 

1,56 

1..5.3 

Can.  For.  Ins-.  Corp.  “Extra 

1.99 

Dec.  15 

Nov.  15 

4.66 

3.00 

.29 

Dec.  1 

Nov.  1 

.35 

Do.,  "B’*  . 

.29 

Der.  1 

Nov.  1 

.33 

.35 

1.90 

Dec.  1 

Nov,  1 

5.56 

3..59 

.02 

Dec.  21 

Nov.  8 

.64 

.64 

AO 

.20  Q 

Dec.  1 

Nov.  20 

.86 

.29 

t.anriii.  Oils  Co.  Extra  . 

.10 

Dec.  l.S 

Nov.  30 

.97%  1.26 

i.an,artian  Vlii.aars  Ltd . 

.80 

.15  Q 

Dec.  1 

Nov.  IS 

.69 

.60 

Ho.  ‘‘Bmiuix**  . 

.1.' 

Der.  1 

Nov.  15 

,7,5 

.foO  - 

tianaria  Crushed  Stone  Com . 

.40 

.10  0. 

Dec.  20 

Dec.  1 

49 

.49 

Canada  Malting  Co.  Ltd . 

2.09 

.50  Q. 

Dec,  15 

2.00 

2.59 

Ho.,  F.xtra  . 

.50 

Dee.  15 

2.59 

2.39 

Circle  liar  Kiiill'ng  . 

.60 

.15  0 

Dec.  1 

Nox-,  15 

.75 

.8" 

.05 

De,-.  1 

Nov.  IS 

.80 

.8" 

Conl.aiirum  Mines,  f  Imited  .  .  . 

.04 

Dec.  21 

Nov.  8 

.98 

.98 

.75 

Dec.  IS 

Nov,  'i5 

..  .■> 

.  '  > 

ron»iini'*rx  Glax!^  Co.  Ltd.  . . 

2.0D 

.50  0. 

Nov.  30 

Oct.  30 

2.00 

2.00 

Corrugated  Paper  Box  “New  Pfd." 

1.25  Int. 

Dec.  1 

Nor.  1 

1.25 

<  rnu’s  Nr8;t  LoaI  . 

,1.90 

1..MI  s 

Dec.  .1 

Nov.  8 

,1.00 

3.00 

UhtIs  f.rather  Co.  "A”  . 

..17’y. 

Dec.  1 

Nov,  1 

.75 

Do,  “K”  . 

Dec.  1 

Nov.  1 

.3.5 

Dist.  Corp.  Seagrams  Com . 

2  32 

..55%  0. 

Dec.  15 

Nnv.  24 

2.22 

2.22 

nn?!i.  Stores  . 

.89 

.20  Q. 

Dec.  15 

Nov.  17 

.65 

.45 

F.axtrrn  Steel  Prod . 

1.00 

.25  0 

Dec.  1 

Nov,  1 

1.09 

1.00 

Knati.li  F.I.ul-ir  Co.  "A"  . 

.25 

Dec.  15 

Nov,  .10 

1,(^0 

1.00 

FalconbrIdge  Nickel  .  . 

.07% 

Dec.  31 

Nor.  26 

.15 

.15 

l-Rnny  Furnifir  Candy  ^hop  . 

1.80 

.37%  Q. 

Dec.  1.5 

Nov,  30 

1.39 

1.75 

Do.,  F.xtra  . 

.25 

Dec.  15 

Nov.  30 

1.75 

1.75 

1  kft  .Airrr'jft  l.tjl . 

.50 

Dec.  1 

Nov.  15 

.75 

(ioodxuar  Pirf*  A  Rubber  Common 

2..5n 

filQ 

Dec.  .31 

Dec.  1 

2  59 

.5.00 

1.75 

1),'C.  31 

Dec,  1 

4.25 

.5,00 

On.  Drrf . 

5.00 

1.25  0 

IVr.  .*! 

D-c.  1 

5.00 

,5.00 

HHllnor  Mines  I.td . . 

.1.5 

Nov.  30 

Nov,  7 

.39 

.29 

Haiuitton  Cutton  Co . 

.99 

.22%  Q. 

Dec.  t 

Nov.  0 

.fto 

.80 

Hudson  Bov  M.  A  S . 

2.00 

.50  Q 

De,-.  15 

Nov,  1.5 

2.99 

2.00 

Imperial  loba'To  Co . 

.49 

.10  Q. 

Dec.  31 

Nov.  13 

.as 

*5.5 

Iiiipfrial  tHI  l.tsi . 

.'0 

:2r,  s 

Dc,-.  ] 

( ,on.No.f)4 

.50 

..■>0 

Imp.  Vnniisli  A  Color  Com . 

.00 

.1.5  (J. 

Dec.  1 

Nov.  20 

.00 

.62'; 

Do.,  F'ref.  . 

1..-.9 

..17'  ..  Q. 

Drc.  1 

Nov.  29 

1..50 

1.59 

Int.  1'f‘troieuiii  I.td . 

1.00 

.:>o  s 

Dec.  1 

<■.on.No.04 

1 .00 

1,00 

ImI.  Nlflxfl  Co.  r.onimo’i  . . 

.  to  .V 

Dec.  31 

Dec,  .1 

1.66 

1.00 

Int.  t  tilings  Corn . . 

.37%  Q 

D^r.  1 

Nov.  15 

1..59 

1.00 

Island  ^toiintain  Mines  Ltd . 

.04 

Dec.  20 

Nov.  .39 

.97 

.0-> 

Ki*rr-.Addtsoii  <».  M . 

.o.'i 

Dec.  28 

Nov.  .10 

.30 

.30 

Lake  of  the  \Viv>d»  Mill.i  Com.  .. 

1.29 

.30  0. 

Dec.  1 

Nov,  1 

1.29 

1.29 

Do.,  Pref . . 

7.99 

1.7.5  0. 

Dec.  t 

Nov.  1 

7.09 

7.96 

I.aku  Shore  Mines  1  t<l  . 

.80 

.20  CL 

n$*r.  1.5 

Nov.  1.5 

.80 

.86 

Little  Loiiff  I.ae  <i.M . 

.0.5 

Dec.  15 

Nov.  30 

.05 

.00 

Loblaw  Groceterias  ".A"  . 

1.99 

.25  0. 

Dec.  1 

Nov.  8 

1.12'4 

,  1 .25 

Do.,  Exlia  . 

.12% 

D^r.  1 

Nov.  6 

1.25 

1.25 

Do.,  “B”  . 

1.90 

.2.5  0. 

Dec.  1 

N<iv,  6 

1.12',, 

1  1 .25 

Do..  Extra  . 

.12% 

Dec.  1 

Nov.  8 

1.25 

1.25 

MarKiiinon  .Strnr.  Steel  Pref.  ... 

5.00 

>25  0 

Mfr.  15 

Non.  .10 

,5.00 

5.00 

.Miirassa  Mines  Ltd.  . . . 

.03 

IVr.  15 

Nov,  19 

.12 

.18 

Mnrt.nreti  P.  A.  P.  Co.  . 

1.00 

.2-  0 

Nov.  ;to 

Nov.  17 

1.96 

1.0(k 

MclMt>re  Prnc.  . 

2.22 

..-,.-,'..0 

D,-C.  1 

Nov,  1 

3.33 

3.3.3 

M»I«liers  liisl.  I’rrf . 

.00 

.30  S 

Dec.  .31 

Nov,  2ft 

.66 

.00 

Hobt.  Mil, hell  Co.  ltd . 

l.or. 

Dec.  15 

Nov.  15 

2.66 

2.96 

MoUon's  Brewery  Ltd. 

1.00 

.25  Q 

Bi'r.  20 

Nov.  10 

1  on 

Montreal  Cottons  Ltd.  Com . 

4.90 

1.000 

Dec.  15 

Nov.  1.5 

4.66 

4,96 

Do.  Pref . 

7.00 

1.7.-.0 

Drr..  15 

Nov,  15 

7.00 

7.0O 

Montrcfil  Lohm  .'in  1  MtM.e  C(» . 

1.25 

•3t'i  Q 

D,'C.  15 

Nnv.  30 

1.25 

1 .2., 

Mont.  Refrla.  1sl  Pref . 

1.50 

Dec.  22 

Por.  4 

1.56 

i..5n 

Do.,  2iid  Pref . 

.70 

Dec.  22 

Dec.  4 

.70 

.72'; 

Moiieln  Porctipiiie  Mines  Ltd . 

.<»2 

l>fr.  15 

Nov.  15 

M2 

.04 

Negus  Mines  . 

.02 '4 

Dec.  15 

Dec.  1 

.92' i 

.02 

Nipjssiiig  Mines  .  . 

.ft.'l 

De,-.  22 

Nov.  21 

.05 

.05 

NOianda  Mines  fdd . 

4.90 

1.00  Q. 

Dec.  14 

Nov.  15 

4.66 

4.96 

N.S.  Light  A'  power  f»rrf . 

0.00 

1.2.5  0 

De,-.  15 

Nov.  13 

<i.00 

H.OO 

Ogilvie  1‘lonr  Pref . 

7.00 

1.7.5  0. 

Drr,  J 

Nov.  26 

7.00 

7.00 

Pamonr  Poirnpines  M.  T.ld . . 

.05 

Dec.  7 

Nov.  7 

.65 

'  .95 

Palo  Cons.  (ioi<l  Dredging  Ltd.  .. 

.15 

lh»r.  :t 

Nov.  1(1 

.36 

..10 

Palon  Mfg.  Co.  Ltd.  Pref . 

7.90 

1.75  0 

lh*r.  15 

Nox  .  .311 

7.00 

7.00 

Do.  ConniHiii  . 

4.00 

LOO  O 

D^r.  15 

Nov.  30 

4.00 

4.00 

Perron  G.  M . . . 

.98 

.•*2  O 

Muc.  20 

Nov.  2ft 

.08 

.ns 

PIrkle  (irow’  (lohl  Mines  . . 

.19 

.05  S. 

Dec.  .31 

Nov.  .39 

.16 

.19 

Pljicer  Dei  elopinunt  LIjI . 

.,%0 

.25  S 

I),-,-.  It 

Nnv.  21 

.50 

.50 

PoueH  Ilixrr  . . . 

Drc.  15 

Nox.  2.3 

1.6.5 

rrovlnch'l  lUnk  . 

.r>n 

.12';  0 

tic,-.  1 

Nov.  15 

.56 

3.87' 

Duehei;  pfiwer  . 

1.90 

.25  i  t. 

Nov.  25 

Dll.  19 

1.00 

1.00 

Re|j;4H4’e  <ir;»iti  C  l  T.td . 

!)„r.  15 

Nov.  .30 

.5.50 

8.12'  ; 

UovnI  Bank  of  (iaii.  .  . . . 

.00 

.151) 

Dec.  I 

<V»  .31 

.00 

4.65 

Piovatitc  Oil  »>L  Ltd.  .  . 

1.00 

.5(1  S 

Ihr.  1 

Nov.  12 

1.66 

1.00 

.'textiles  .V  Co.  1.1,1.  Pref . 

1.2.5 

.31'.  Q 

Itur.  1 

Nov.  2(1 

.■'.3% 

Df».  (loiiniion  . 

.10 

Dec.  1 

Nov.  20 

1.57 

1.56 

Showinigaii  \\ .  it  P.  t’om . 

.00 

.•.;2  Q. 

Nnv.  20 

Oct.  19 

.00 

.ft!) 

.Sherritl  (aoi'don  Min'*s  . 

.or; 

I)'',-.  21 

Ort.  30 

.05 

.05 

Sim, HI  A  Sons,  U.,  Com . 

.00 

.15  Q. 

Dp,-.  14 

Dec.  1 

.75 

.75 

Do.,  Pref . 

7.00 

1.75  0. 

Dec.  14 

Dec.  1 

7.00 

7.66 

StninsoiCs  (.11,  F‘ref . 

t..'>0 

I.ILC.  D 

It,-,-.  15 

Nov.  t: 

.3.;i7'i 

Siseo*'  (lold  Mines  . 

life.  17 

Nov.  12 

.011; 

.93 

Stjin*L  Cheinicpl  Pruf . 

5.00 

1 .  '5  ( 1. 

I),-,-.  1 

Out.  31 

2. .50 

Stow  ell  (;re\v  . 

.75  liil. 

Drr.  1 

Oct.  .31 

.75 

D.  A.  Stuart  Oil  Pref . . 

.80 

.20  0. 

Dec.  1 

Nov.  15 

1.65 

1,95 

'I'fMonlo  I’.lev.  Pi  ef . 

2,02 'j 

.60  0  • 

De,-.  7 

Nov.  26  2.62' J 

2.62' J 

4  idled  .Nnniseincnl  (iiirp.  . . 

.50 

Nox.  :io 

Nov.  15 

L(M) 

l.Oa 

Do.  evlra  . 

.2." 

Nnv.  ;M 

Nov.  15 

1.25 

1.00 

t  l>|w>r  i!ana<t.'i  Mines  Ltd . 

1  'cr.  7 

Nnv.  !i 

.05 

.07'  • 

Waite  Aninlet  Mines  . . 

.15 

Dec.  10 

Nov.  8 

.75 

.SO 

Walker  tl.  (i.  A  W.  f.oiu . 

4.00 

1.00  0. 

Dec.  15 

Nov,  ft 

4.66 

4.00 

1)0.,  I’Plf . 

1.00 

.‘25  (J. 

Dec.  15 

Nnv.  ft 

1.00 

l.tto 

^\^sle('J  I'rodnrls  . 

.50 

Dec.  15 

Nov.  15 

1.00 

1.00 

feet  for  industrial  use,  and  4  0, 


The  .  delegal  ion  felt  that 


119,000  cul>ic  feet  for  other  uses.  I  situation 


\V,  «|oi,.  Cci.,  1.1,1.,  I’rrf .  4  M 

Worxis  Mfa.  r.o.  . . * .  a.nt 

M—  Rein  i-.Vnn  Daily.  Int. — Interim, 

q— tjuarleily.  Arr. — Arrrnrs, 


4  Ml  I.lL'i  ’,  I 
2.90  ,.10  Q. 


I  ’.  0  1>'’C.  1  Nnv.  t.'i  4..'i0 
Q.  life.  .11  Nov.  ,10  2.00 

X— Payable  In  U.S.  Pundk. 


T 


SALES  TAX  HELD 
HEAVY  DRAG  ON 
AIRCRAFT  TRADE 

Group  of  Air  and  Tranaport 
Companies  Urge  Abolition 
Of  8  Per  Cent  Levy 

DICKINS  HEADS  ASSN. 

Tariff  •  Export  Picture  StiH 
Havy,  Reports  Noorduyn,  In 
Reviewing  Year’s  Activity; 
Standard  Design  Discussed 


A  bripf  urging  abolition  of  the 
pight  per  cent  sales  tax  on  aircraft 
will  be  presented  to  the  Federal 
Government  by  the  Air  Industries 
and  Transport  Association  of  Can¬ 
ada.  which  represents  almost  70 
Canadian  airline  operators,  aircraft 
manufacturers  and  associated  com¬ 
panies.  This  decision  was  made 
known  at  the  Association's  annuai 
contention  held  at  Montebello. 
Que..  presided  oxer  by  R.  B.  C. 
.Voorduyn.  vice-president  and  gen- 
erai  manager  of  .\oorduyn  Avia¬ 
tion  Idmited,  Mon'real. 

The  sales  tax  resolulinn  was  a 
foUow-up  to  recommendations  sug¬ 
gested  in  .Mr.  Noorduyn's  annual 
address,  in  which  he  noted  tiiat 
among  the  Canadian  aireraft  indus¬ 
try's  handicaps  were  ttic  Indeter- 
minatp  status  of  hnlli  customs 
tariffs  and  foreign  fracie  reiations. 

The  airplane  is  such  an  imt>nrt- 
ant  implement  for  the  cNpansion 
of  the  Canadian  econom 
larly  through  the  dexelopment  of 
Its  nattiral  resources,  said  Mr. 
yoorduyn.  that  any  handicap  such 
as  that  imposed  by  high  costs  of 
enuipment  and  operations  mu«t  he 
atoided  while  at  the  same  time 
making  it  possihie  for  a  domestic 
Industry  to  he  built  up.  he  said. 

Taxes  Ts.  Profits 

W  ith  the  tariff  qttestion  on  air¬ 
craft  Mr.  .Noorduyn  also  linked 
the  question  of  normal  business 
profits.  He  pointed  out  that  heavy 
business  risks  were  intolved  in  the 
development  of  the  aviation  indus¬ 
try  in  Canada  but  raised  the  ques¬ 
tion  as  to  whether  "such  risks  can 
and  will  be  taken  under  anything 
like  prevailing  and  immediately 
prospective  rates  of  taxation.” 

r.  H.  Dlckins,  vice-president  and 
general  manager  Canadian  Pacific 
Airlines.  .Montreal.  was  elected 
president  of  the  association  for  the 
ensuing  year  together  with  the  fol¬ 
lowing:  Vice-president.  Grant 

Macdonald.  Macdonald  Brothers 
Aircraft.  Winnipeg;  honorary  trea¬ 
surer.  F.  C.  Garrat.  de  Havilland 
Aircraft  of  Canada.  Toronto;  hon¬ 
orary  secretary.  W.  F.  Knglish, 
Trans-Canada  Airlines.  'Winnipeg. 

nir.pclors:  W.  N’.  Desiher,  Fleet 
Aircraft.  Fort  Erie.  Ont.;  C.  R. 
T.eatens.  Leavens  Bros.  Air  Ser¬ 
vices.  Toronto;  C.  R.  Troup.  Air¬ 
craft  Industries  of  Canada.  Mont¬ 
real;  R.  B.  C.  Noorduyn.  Noorduyn 
Atiation.  Montreal. 

W.  B.  Rurchall.  Ottawa,  and  A. 
.T.  Veil.  Ottawa,  were  reappointed 
as  executive  secretary  and  general 
representative  respectix  ely. 

The  association  also  resolved  to 
protest,  against  the  use  of  Sitka 
srfruce.  essential  in  the  manufac¬ 
ture  of  certain  airplanes,  for  build¬ 
ing  purposes  under  the  orders  of 
the  government  timber  controller 
to  such  an  extent  that  none  was 
made  available  to  the  aircraft  in¬ 
dustry. 

Dr.  Edward  Warner,  president  of 
the  Interim  Council  of  the  Protis- 
ional  International  Civil  Aviation 
Organization  was  guest  speaker  at 
the  annual  dinner.  Speaking  on 
the  subject,  International  Organ¬ 
ization  and  Civil  Aircraft  Manufac¬ 
ture,  Dr.  AVaruer  pointed  out  that 
while  a  reasonable  degree  of  design 
Rtgndardizalion  was  fundamental 
to  freedom  of  international  sale  of 
aircraft,  "it  is  quite  outside  of 
reasonable  expectation  to  gain  as¬ 
surance  of  certification  for  import¬ 
ed  aircraft  unless  substantial  uni¬ 
formity  of  design  requirements  is 
first  attained.” 

For  Standard  Design 

Even  bilateral  agreements  for 
mutual  recognition  of  airworthi¬ 
ness  in  imported  aircraft  were  not 
wholly  successful,  he  said:  "It  is 
regrettable  that  this  should  be  so 
but  it  is  harldly  to  he  believed  that 
such  difficulties  can  be  avoided." 
Dr.  Warner  suggested  that  I  lie  first 
step  towards  the  freeing  of  inter¬ 
national  trade  was  the  considera¬ 
tion  of  what  possibilities  actually 
existed  for  international  standard¬ 
ization  of  design  requirements, 
"and  to  decide  whether  It  is  prac¬ 
ticable  to  bring  airplane  design 


SAVE 

AND  PLAN 


Trust  Co.  Appointment 


Major  R.  G.  M.  Gaminell,  whose 
appointment  as  manager  of  the 
Estates  Department  of  the  Mont¬ 
real  office  of  the  Chartered 
Trust  and  Executor  Company,  is 
announced,  was  only  recently  re¬ 
leased  from  the  Army.  He  served 
with  Princess  Patricia's  Canadian 
I.ight  Infantry  and  on  staff  in 
England  and  Italy,  and  at  the  ces¬ 
sation  of  hostilities  he  was  Deputy 
Assistant  Adjutant  and  Quarter¬ 
master  General  at  Canadian  Section 
1st  Echelon.  Allied  Force  Head- 
(luarters.  Major  Gaminell  grad¬ 
uated  from  McGili  Fniversity  in 
law  in  lf*")h,  and  practised  his  pro- 
fes.sion  in  .Montreal  until  10"7 
when  he  entered  the  Crown  Trust' 
Company  as  trust  offirer.  He  en¬ 
listed  in  January. 


under  a  single  set  of  rules  that  will 
particu- 1  (.Qver  the  wiiole  world.” 

I-isling  the  diffirulties  of  siicli  a 
roiirsp.  Dr.  Warner  remarked  on 
tlip  "sheer  difficulty  of  conduct¬ 
ing  an  pffpcli\e  discussion  in  a 
meeting  large  enough  to  represent 
the  whole  world  interest. 

"When  one  begins  to  legislate 
for  the  aircraft  industries  and  tisers 
of  the  whole  world  the  number 
of  interested  participants  quickly 
reaches  auditorium  figures,”  he 
added.  Attempts  to  standardize  de¬ 
sign  requirements  in  the  past  had 
not  been  encouraging.  Dr.  Warner 
said,  hut  he  emphasized  that  the 
attempt  had  been  made. 

"It  roust  be  made,”  said  Dr.  AA'ar- 
ner.  "because  the  prize  js  too  rich 
to  he  relinquished  without  an  ef¬ 
fort.  Because  in  standardization 
airworthiness  requirements  under 
international  auspices  is  in  fact 
the  condition  precedent  In  an.v  gen¬ 
eral  authorization  of  free  interna¬ 
tional  trade  in  aircraft." 

Mr.  Noorduyn.  earlier  in  his  ad- 1 
dress  had  remarked  that  the  future 
of  the  aircraft  industry  is  linked 
with  two  major  technical  develop¬ 
ments.  the  use  of  the  atomic  bomb 
and  new  prime  movers,  jet,  turbine 
and  rocket. 

“We  are  on  the  threshold  of  a 
new  era.”  he  said,  "in  which  the 
future  role  of  aircraft  for  military 
purposes  is.  as  yet.  largely  unde¬ 
termined  and  in  which  all  hitherto 
generally  accepted  limitations  as  to 


THE 

BOND  J^RKET 

High  Volume  Active  Trad¬ 
ing  In  Victory  3’t  Due  ’59- 
*66  As  Street  Gets  Back  To 
Its  Normal  Tone;  Papers 
Better,  Utilities  Show  Mix¬ 
ed  Trend 


EDGING  hack  little  by  little 
toward  normal,  general  bond  trad¬ 
ing  volume  rose  slightly  during  the 
past  week,  witli  Dominion  issues 
active,  strong  and  in  heavy  volume. 
This  was  especially  true  of  the  Vic¬ 
tory  .T's.  from  ’5h  to  ’fik  maturity. 
The  latter  boiid.s.  marketed  during 
the  Ninth  Loan  drive,  were  par  bid; 
the  short  term  1^4  per  cents  sold 
at  50. 

In  the  provincials.  Quebec  issues 
were  still  on  the  bid  side,  as  were 
Albertas.  lioth  old  and  new.  Sas¬ 
katchewan,  especially  the  4's,  were 
also  on  the  bid  side;  Maritiines  and 
Prairie  issues  were  without  change. 

Improvement  was  seen  in  the 
papers,  with  .Ahitibi  C.O.U's  up  a 
point;  the  new  bonds,  if.  as  and 
when,  were  also  a  point  better. 
Consolidateds  and  Browns  each 
gained  half  a  point,  lirdustrials 
generally  were  quite  active  and  in 
good  demand. 

In  the  rails  group.  C.N.B.  ez- 
teinals  were  more  in  demand,  as 
well  as  the  5  per  rent  long-term 
internal  issues;  .Montreal  Tram- 
w.ays  showed  improvement,  while 
Algoma  CeiTtrals  were  up  1 
poiiit.s. 

I'tilities  showed  mixed  trends, 
with  Shawinigans  np  a  half:  -Mont¬ 
real  Power  5*/st's  traded  at  about 
the  same  level;  Winnipeg  Electrics 
were  in  demand.  lntPi*national 
Hydros,  after  earlier  losses,  re¬ 
gained  Iheir  ground  to  close  un¬ 
changed. 

AVilh  a  strong  New  ATrrk  stork 
market  investment  trust  issues  all 
showed  on  the,  hid  side  with  offer¬ 
ings  wanted.  Real  estates  were 
traded  unchanged  and  strong  in 
slight  volume. 


OCTOBER  GAIN 
C.N.R.  EARNINGS 


BARCLAYS  BANK 
HEAD  DISCUSSES 
TRADE  PROBLEM 


S«ys  Canada  Has  Big  Job 
Maintaining  Her  Huge 
Export  Volume 

.  FARM  MANPOWER 
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Drop  in  Expenses  More  Then 
Offsets  Reduced  Gross  and 
Net  Up  for  Month 


A  reduction  in  operating  reve- 
nu“s  of  Canadian  -National  Rail¬ 
ways  for  month  of  October  as  com- 
pa"ed  with  coi  responding  month  of 
last  year  was  more  than  offset  by 
a  rut  in  operating  expenses,  fig¬ 
ures  i.'ssued  from  headquarters  of 
the  system  during  past  week  reveal. 
As  a  consequence,  net  revtnues 
were  moderately  higher  for  the 
month,  adding  to  the  modest 
speed  have  already  been  surpass- !  pain  in  cumulative  net  shown  for 


ed. 

The  possibilities  of  holh  the 
domestic  and  the  export  markets 
must  he  considered  in  analyzing 
the  future,  he  went  on.  for  "only 
through  volume  of  production  can 
any  manufacturer  hope  to  reduce 
the  cost  of  his  product  to  the  point 
of  breaking  the  vicious  circle  of 
low  production,  high  cost  and  small 
sales.  If  aviation,  in  Canada,  in 
any  or  all  of  its  phases  is  to  he  a 
business  in  Canada  there  will  have 
to  be  a  strong  resurgence.  ' 

Mr.  Noorduyn  also  insisted  that 
there  existed  a  need  for  the  ex¬ 
pansion  of  airline  serviees  in  Can¬ 
ada  as  well  as  for  more  service  and 
equipment  for  the  development  of 
the  nation's  natural  resources. 


Can.  Oil  Shares  For 

Employees'  Purchase 

Toronto.  --Canadian  Oil  Compan¬ 
ies.  Limited,  reports  that  at  a 
meeting  of  directors  recently.  25.- 
Ono  shares  of  common  stock  were 
set  aside  for  ihe  benefit  of  key 
men  in  the  company's  emnloy.  these 
shares  to  he  taken  nn  on  a  /early 
basis  at  $10  a  share. 


first  9  months  of  this  year. 

Onerating  revenues  of  the  sys¬ 
tem.  all  inclusive,  for  the  month 
of  October  amounted  to  $.'>6.6.11.- 
00(1.  Operating  expenses  were  $.11.- 
205.000.  Net  revenue  was  *5.4  26,- 
000.  In  October.  1944,  onerating 
revenues  were  $17,496,000.  oper¬ 
ating  expenses.  $12,124,000,  and 
net  revenue.  $5,1  72,000. 

For  the  first  ten  months  of  the 
year,  operating  revenues  were 
$16.1.951.000;  operating  expenses. 
$296,452,000;  net  revenue  $67.- 
4  99.000.  The  comparative  figures 
for  1944  were:  operating  revenue. 
$165,6  4  4,000;  operating  expenses. 
*299.261,000;  net  revenue.  $66,- 
1S  1.00  0, 

The  summary  follows: 

M#n*h  of  Ortobor 
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Your  Income-Tax  Return 

Medical,  Denfal  and  Hospital  Expenses 

rondurted  by  Chorirs  l-er  and  Co.,  Taiition  Sprcislistn  and 
Public  Acrsuntsnt*.  Toronto. 


It  is  amazing  how  many  people  he.siiate  to  ask  their  family 
physician  for  a  receinf  for  medical  attendance.  The  idea  seems  to 
prevail  that  the  doctor  is  doing  .such  good  that  the  question  of 
money  and  receipts  would  soil  the  relal ionsh'p;  would  offend. 

A  client  onre  told  me  ”1  would'nt  have  the  nerve  to  ask  my 
doctor  for  a  receipt.  He's  been  with  the  family  for  twenty  years. 
I  can't  start  askin.g  him  for  receipts  now.”  Siirh  an  attitude  simply 
wastes  yonr  money  because  Ihe  Goveif.ment  has  said  in  so  many 
words’  "If  in  any  twelve  montli  period  ending  within  the  taxation 
year  yon  have  incurred  an  abnormal  amount  for  hospiials,  doctors, 
dentists,  nnrses,  osteopaths,  rhii  opraclors.  I  herapeiitistR  and  mas¬ 
seurs.  who  were  licensed  to  practise  in  the  place  where  the  expense 
was  made,  we  will.”  says  Ihe  government,  "share  this  iinrden  with 
you  in  a  definite  proportion  ba.sed  upon  your  earnings,  provided 
that  you  send  official  receipts  attached  to  your  annual  income  tax 
return.” 

A'nii  will  also  he  allowed  to  inrlude  Ihe  amounts  expended  for 
an  artificial  limb,  a  brace  or  a  hearing  aid.  Of  course,  this  covers 
yourself  and  those  you  support. 

I,et  me  cite  severni  examples  of  how  this  works  out  in  actual 
practice  if  you  earn  $2,000  per  year  and  paid  $250  for  medical 
expenses. 

Singl’’ 

Vi>  fipppndcMis  Nil 

Annual  Nal  Rarninga  2.000.110 

Mafpcal  paid  g’l'tod 

l-p.sa  l'>  on  ,42,0110  RO.OO  170.00 


Married 
2  rhildren 
2.000.00 


Plan  for  the  thing.s  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Heed  Offka:  320  Boy  SI.,  Toronie 
Astaie  IxcMd  $44,000,000 


on  42,000 
'l'a\  to  b'-  paid  on 


:ild  raini 
for  tot.'. 


N>«  Total  for  I9(V 
'la\  sa\rd  or  exponar  shared 
by  governmoni  . 

Tax  above  peraona  would 
pa.v  •aithoul  metltcnl  ex¬ 
pense*  . 


I.S.IO.OO 

.’ITIi.OO 

l.'iOt 

.viio.Si; 

60.(8 

421.44 


219.84 


170.00 

t  .s.vo.oo 

6‘t.OO 

2.76 

««.24 

101.78 


One  will  observe  that  the  above  persons  spending  80.00  or  less 
for  medical  attention  could  not  effect  a  saving. 

However,  taxpayers  should  pet  into  the  habit  of  retting  rereiitts 
since  the  final  accumulation  at  Ihe  eird  of  a  year  may  reach  the 
point  at  which  lax  reductions  will  tie  aliowed. 

Editor's  Note:  Readers  of  The  Financial  Times  are  urged  to 
cii*  out  these  articles  and  paste  them  in  .9  scrap  book.  Next  April 
when  good  old  Mr.  Ilsley  comes  .irouni  to  collect,  you  will  have 
a  real  source  of  information  at  your  fingertips.  Please  remember 
to  send  a  self-addressed,  stamped  envelope  If  a  personal  and  con¬ 


fidential  reply  is  desired. 


Canada's  major  reconversion 
problems  of  maintaining  her  trade 
posilion  and  of  getting  peojile  back 
nn  the  farm  were  discussed  by  A.| 
A.  Ala.gee.  C.B  E.,  K.C..  president 
of  Barclay's  Bank  (Canada)  at  an¬ 
nual  meeting  of  tlmt  institution 
held  in  Montreal  this  week. 

H.  A.  Stevenson,  vice-president 
and  general  manager,  in  his  report 
to  (he  meeting,  slated  that,  in 
common  with  other  hanks,  total 
assets  continue  to  show  a  steady! 
increase.  Profits  of  the  hank  for  I 
1945,  he  said,  have  been  maintain- 1 
“d  at  a  sati.sfactory  level  when  ; 
allow.’jnce  is  made  for  the  current  I 
low  interest  yield  on  investments' 
and  deposit  certificates.  I 

The  president,  in  his  address,  : 
reviewed  conditions  in  variou'-.  [ 
fields  of  industry  and  pliases  of 
econoiT-y  in  the  Dominion  follow¬ 
ing  upon  termination  of  the  war.' 
and  turning  to  problems  ahead,  he; 
said  in  part:  I 

"The  developments  of  the  last 
six  years  place  all  thoughts  of  a  ! 
return  to  pre-war  economic  condi¬ 
tion.*  entirely  out  of  the  question.: 
The  most  striking  result  of  the  | 
war  is  found  in  the  rapid  ex- i 
pansion  of  our  productive  rapacilyi 
and  it  is  now  evident  that  the  i 
balance  of  agriciilliire  and  indus¬ 
try  within  the  Dominion  has  un¬ 
dergone  a  profound  rhange.  .A 
priirary  outlet  for  ,his  increased 
capacity  will  hr  in  meeting  the 
heavv  backlog  of  dem.and  for  both 
producers’  and  consumers’  goods 
— a  demand  which  has  accumul¬ 
ated  and  for  whirh  the  ptircha.sing 
power  has  never  been  greater  in 
our  history. 

In  addition,  the  hulk  of  the  mate¬ 
rials  required  for  rebuilding  liber¬ 
ated  countries  must  come  from  the 
United  States  and  Canada.  But  in 
normal  times  a  marked  disparity 
exists  between  the  requirements  of 
onr  relatively  ainall  population  and 
our  wealth  of  natural  resources  and 
productive  capacity.  A  heavy  vol¬ 
ume  of  export  trade  is  therefore 
an  essential  element  in  the  main¬ 
tenance  of  a  high  level  of  employ¬ 
ment  and  income,  and  it  is  vital 
that  no  opportunity  be  ne.glecled 
in  the  development  of  this  impor¬ 
tant  factor  which  is  so  well  adapt¬ 
ed  to  Ihe  existing  structure  of  the 
Canadian  economy. 

Hlghl.v  Industrialized 
"By  its  stupendous  war  effort 
Canada  has  emerged  from  this  last 
world  w’ar  a  highly  industrialized 
nation,  with  a  productive  capacity 
far  hcyotid  its  domestic  needs  and 
is.  therefore,  dependent  ttpon  ex¬ 
port  trade,  to  a  hitherto  unpre¬ 
cedented  degree.  The  problem, 
therefore,  of  maintaining  its  trade 
at  or  near  the  present  level  is  one 
which  presents  serious  diffict.Kios, 
By  the  very  nature  of  her  primary 
contribution  towards  the  -Alliel 
war  effort.  Canada's  exports  since 
1939  have  necessarily  been  largely 
of  a  wartime  character.  The  ex¬ 
port  of  normal  consumers’  goods 
such  3.S  gold,  non-ferrous  metals, 
lumber,  pulp  and  paper,  etc.,  which 
were  sold  abroad  in  more  peaceful 
times,  received  added  impeiits 
from  (he  demands  of  war.  It  is 
e.stimitted  that  not  more  tha.n  25'%) 
of  our  exports  during  the  war 
period  represented  normal  com¬ 
mercial  trad?. 

‘‘Tile  story  of  exports  amoiiming 
to  .iboiit  $1  billion  in  1  943  and 
$3.5  hillion  last  year  lose*  some 

of  i's  significance  when  the  utido'-- 

lying  conditions  are  kept  in  mind. 

A  heavy  burden  is.  therefore,  cast 
on  industry  which  it  is  conscien¬ 
tiously  assuming  hut  It  cannot 
tightfully  he  m;4de  solely  respons¬ 
ible  for  the  maintenance  of  full 
employment  and  production  on 
war  levels  when  it  is  so  largely 
dependent  noon  ability  to  sell  con¬ 
sumers’  goods  in  Ihe  export  mar¬ 
ket  to  an  extent  not  hitherto  at¬ 
tained  or  hardly  dreamed  of. 

Shifts  In  Population 
"Another  of  onr  sprions  national 
problems  has  atisen  on  account  of 
the  wartime  shifts  in  population. 
During  the  war  years  a  proportion 
of  our  farm  pomtlation  moved  into 
the  industrial  .areas.  There  thev 
enjoyed  the  added  conveniences  of 
city  life  and  consequently  now  are 
reluctant  to  return  to  the  farm. 
This  wartime  movement  from  the 
coiin'ry  to  the  city  has  placed  an 
additional  strain  upon  our  agri- 
rulfural  population.  The  average 
age  of  our  farmers  has  mounted 
steadily  and  we  are  faced  with  the 
alarming  possibility  of  a  further 
serious  drop  in  our  agrarian  popu¬ 
lation  in  Ihe  not  too  distant  future. 

“Crnada’s  industrial  production 
must  be  maiiila'ned  If  we  are  to 
hold  our  hard  won  position  among 
tne  world's  nations,  hut  with  im¬ 
proved  technological  processes  and 
the  redistribution  of  men  from  the 
armed  services  there  is  definitely 
score  for  a  return  to  the  land  of 
par;  of  our  inriii.'irial  population. 

If  the  problem  is  to  be  wholly- 
solved,  some  m.^ans  must  be  found 
of  maxing  farnt  life  more  attract¬ 
ive  by  the  improvement  of  living 
cordiiions.  Ity  the  institution  of 
citv  amenities,  by  the  increase  of 
agficiilt iirnl  training  facilities  and 
the  incentive  of  greater  monetary 
reward.” 

Canada  &  Dom.  Sugar 

Makes  Beet  Payment 


Chatham.  Sugar  beet  growers 
of  routhwestern  Ontario  will  re¬ 
ceive  $75O,n0'l  before  the  end  of 
the  week  as  an  initial  payment  for 
this  year's  crop,  A.  W.  McIntyre, 
assistant  to  the  president  of  Can¬ 
ada,  *  Dominion  Sugar  Co.,  an¬ 
nounced.  Another  payment  of  at 
least  a  similai  amount  will  he  made 
for  the  crop 

The  first  beet-growers’  payment 


United  Stales  Securities 

tor  investors  interested  in  having  or  selKng  Bsted  or  tiiifi«te4 
American  securities,  we  maintain  a  direct  wire  to  New  York, 
enabling  us  to  complete  transactions  m  Canadian  dollars. 
Details  available  (m  request. 


Private  trire 


Montreal  and 
.Vetc  York 


Alilner,  Ro55  &  Co« 

Members  The  Tortmto  Stodt  Exdumfte 
330  BAT  STREET  TORONTO 
Hamilton  Vanconver 


a  (on  for  hnets  d'divemd  ;,i  thni 
factorv  and  $S,25  for  tliosc  (Icliver-  | 
ed  at  oiiisid-'*  \vcighin.g  ^tationi-.  i 
’rlarvosl  ing  of  onr  of  Ihr  "lirst  " 
sugar  hrpt  riotis  in  rrernt  yrars  : 
has  been  coniiilrtrd  .Ttid  prodiic-  ! 
tioit  is  expected  to  reach  4  5, ((Oil, - 
000  iioiinds  of  lieei  sugar  this  year, 
as  couiparrd  with  19.000,0((0  . 
pounds  year  ago.  Tltr  comiiany! 
ooitatrd  (be  Cliatbam  refinery  tills  j 
year  wliich  bad  not  iieou  operated 
for  two  years.  I'he  Wallacetiuig 
plan!  is  no(  used. 


PROFIT  IN  1944 
MEXICOTOAMWAYS 

Compares  With  Net  Loss  for 
1943 — Traffic  Volume  Swelled 
For  Year 


prn.sation  for  reductions  in  this 
Itftncipal  amount  of  the  issues  by 
front  20%  to  50%.  Any  holders 
of  the  original  bonds  not  deposit¬ 
ing  their  certificates  prior  to  the 
dose  of  the  option  period,  set  for 
Deceiniier  31,  1945.  will  he  deem¬ 
ed  to  have  accepted  option  "A”. 


TOR.  ELEVATORS 
EARNINGS  OFF 

Manpower  Problems  Chief  Fac¬ 
tor  in  Les.s  Favorable  Oper¬ 
ating  Results  for  Year 

Toronto.  --  AnninI  lepnrt  of 
Toronto  Flevatiirs.  I.imitcd.  for  fis¬ 
cal  year  Piid"d  .lulv  list.  1  9  45. 
shows  *  (insniidated  opoi-.-ttin-,  )>rofii 
of  $.^(12,197  for  (lie  period  as  com¬ 
pared  with  $891,4  18  for  (he  pve- 
viou'  fixed  period.  Figures  include 
the  results  of  the  Sarnia  I'levator 
Cnm)iany.  Net  nrofit  of  $216,191 
was  equal  to  $1.40  per  share  of 
common,  compared  witit  $279,152 
.9  .vear  ago.  equal  to  $  (.0  2  a  share. 
Net  in  each  y.sar  inclndes  the  re- 
ftindab'e  portt.on  of  (be  excess  lu-e- 
fits’taxe  which  is  shown  at  $60,- 
000  in  the  latest  year  and  $79,185 
in  the  previous  year. 

Working  capital  position  was 
down  slightiv.  rurrept  as^pts  o' 
$6,1  01,073  compared  with  cttri-ept 
liaitililies  of  *5.078.61  4,  leavip" 
wot  kingcapital  of  *1.02  1.4  61,  com¬ 
pared  with  $1,197,769. 

In  presenting  report  to  .sliare. 
holders,  G.  C .  Leitch,  president, 
slptes:  "The  manpower  shortage, 
which  became  increasingly  acute 
during  the  year,  imposed  proidems 
such  as  Canadi.an  industry  has 
never  before  faced,  and  it  was  only 
throu.eh  the  determitiatinn  and  re- 
potirr’efulncss  of  our  emiilnvees  that 
service  and  tirodnction  was  main¬ 
tained  at  a  very  high  level." 


.Inniial  report  of  .Mexico  Trani- 
v.ays  Companv  for  year  ended  Dec- 
I  miter  list,  19  14,  shows  net  oper¬ 
ating  income  of  $42,684  for  the 
tteriod.  after  .illowing  $300,000  for 
-  depreciat ion.  This  compares  vvitli 
i  an  opeiating  loss  for  preceding  year 
I  of  875,4  76,  Net  income  from  in- 
j  vestmrnts  and  hank  balances 
nmoui.ied  to  *11.411,  and  after 
general  and  .administration  ex¬ 
penses  of  *  10,4  69,  net  profit  for 
the  year  stood  at  $5,190. 

Report  shows  that,  the  loss  for 
(he  nin>'-year  period  to  Decee.iher 
11,  1941,  of  $1  0,175,979  v.-ar  ac¬ 
cordingly  reduced  to  $1  0,170,589 
at  tile  end  of  1  94  4. 

Gross  earnings  amounted  to  $4i- 
029. iO,'.  (’anadian  currency,  com¬ 
pared  with  $1,4  49,046  for  1941. 
a  .gain  of  16.82  per  cent.  But  net 
operating  income  of  $  42,684  com¬ 
pared  with  $75,476  in  1  943.  In¬ 
crease  in  gros.s  during  the  year 
"may  he  attributed  principally  to 
greater  passenger  movement,  made 
possihie  by  the  greater  general 
prosperity  and  the  srarciiy  of  tires 
.•>nd  spare  parts  for  competing 
bti.ir’s  and  private  atrtnmnbiles.’’ 

Operating  and  maintenance  ex¬ 
penses  wer.a  higher  hy  8.95  per 
cent,  "due  partly  to  higher  salaries 
and  nagps  paid  under  the  law  of 
ernergency  compensation  for  the 
higher  cost  of  lixing.  but  chiefly 
to  the  large  payments  for  premiums 
made  to  the  Socitl  Insuranep  In¬ 
stitute  and  to  the  increased  cost 
of  materials  in  general,  due  to  war 

conditions.” 

Slow  Response  To 

Brazil  Debt  Plan 


Maple  Leaf  Provides 

For  Fractional  Shares 

Announcement  is  made  by  offi¬ 
cials  of  Maple  I.,eaf  MiMing  Com¬ 
pany  Ltd.,  that,  wai  rants  will  he 
issued  and  subscriptions  accented 
for  half-sliaip.s.  resultin.g  from  the 
offer  of  riglits  to  common  share- 
holdcis  to  sulucrilm  for  one  new 
common  for  each  (wo  held. 

Tile  comnaiiy  is  offering  share- 
holdns  appi’o.xiniateiy  115,000 
shales  at  .*11  pep  share,  and  sell¬ 
ing  an  .idditionai  71.0fin  fp  provide 
for  the  redemption  of  the  “A  "  pre- 
fei  i  <  d. 


Call  $600  Million  Of 

Deposit  Certificates 

Ottawa.  —  Announcement  ‘was 
made  this  week  hy  the  Bank  of 
Canada  on  heh.alf  of  Hon.  .1.  Ij. 
Il.sle.v.  .Minister  of  Finance,  that 
the  Dominion  government  has  re¬ 
deemed  princ  to  maturiiv  *6nn,- 
000  OOP  in  Dominion  of  Canada 
of  I  per  rent  deposit  certificates 
issued  originally  to  Canada  charter¬ 
ed  hanks. 

The  funds  used  to  mdeem  (tie 
certificates  were  raised  in  the  re 
cen‘  Ninth  Victri:y  l.,oan  cam¬ 
paign. 

A  total  of  $7  10,000.00(1  in  de¬ 
posit  certificates  rcmaincfi  out¬ 
standing  after  the  redemption. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
In  and  able  to  buy  investment 
secnrltlea. 


.Vow  York.  —  In  New  York  bond 
circles  it  is  .stated  that  the  relativ¬ 
ely  slow  rate  of  assents  to  Brazil's 
debt  readjustment  plan  Is  being 
attributed  in  part  to  a  Teluclance 
of  some  bondholders  to  include 
market  profits  and  accnied  interest 
on  the  bonds  in  their  1945  in- 
roine  lax  statements.  Interest  ac- 
crue'i  on  the  issues  since  adoption 
of  the  plan  in  1  94  4  is  payable 
when  (he  certificates  are  present¬ 
ed  in  assent  to  either  of  the  two 
options  offered  by  Brazil. 

Up  to  June  .30.  1  945,  holders 

of  17  %  of  all  Brazil's  external  dol¬ 
lar  lionds  had  elected  to  accept 
option  “.A",  and  50%  option  "B" 
while  holders  of  11%  of  the  bonds 
liad  not  assented. 

Under  option  ‘'A”  tlie  face  value 
of  the  honds  continues  unchanged. 
Itiit  interest  is  reduced  from  rates 
varying  from  1 ’s  %  to  1 'g  %  on 
Fed’ial  loans  to  1  \<  %  and  2 %> 
op  state  and  municipal  issues.  Un* 
der  option  "R”  holders  receive 
co.sh  payments  ranging  from  $75 
to  8175  per  $1,000  bond  in  oom- 


Saguenay  Power  To 

Refund  Preferred 


A  special  meeting  of  Faguenay 
Power  Compan.v  .shareholders  will 
he  held  in  Montreal  at  11  a.m. 
November  21,  in  order  to  discuss 
the  proposal  to  refund  company's 
preferred  stock. 

R’dempiion  of  outstanding  $5 
million  5 '2  per  cent  cumulative 
preferred  is  proposed,  and  author- 
ity  is  sought  to  Issue  the  same 
amount  in  4  U  per  rent  cumulative 
.-edeemahle  sinking  fund  preferred 
shares.  In  accordance  with  Prov- 
inri'al  Electricity  Board  regulations 
application  for  these  capital 
changes  has  been  made.  Call  price 
of  present  preferred  is  105, 

Adminisfrafion  For 

New  Securities  Act 


Toronto.  —  Commissioner  C.  P. 
Mc’T'aglie  of  the,  Ontario  Securities 
Commission,  in  anticipation  of  the 
new  Provincial  Seciirities  Act  com¬ 
ing  into  effect  Deremher  1,  an¬ 
nounced  this  week  the  reor.ganiz.a- 
tion  of  personnel  attached  to  the 
commission. 

The  appointments  follow:  Col. 
T.  P.  O'Connor,  Toronto.  Senior 
Solicitor:  '\V.  M.  'Wismer,  Toronto, 
assistant  to  Col.  O'Connor:  Lt.- 
C0I.  E.  H.  Eunndson.  Toronto, 
registrar  and  E.  H.  Clark,  Toronto, 
chief  auditor  and  executive 
assistant  to  the  chairman  of  the 
commission. 


TORONTO  SK.AT  SOLD 
Toronto — A  sp>at.  on  the  Toronto 
Stock  Exchange  has  been  sold  for 
$57,000,  np  $2,500  from  previous 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

AppMiMr*  and  Valuaton 
EstafM  Monogad 

CALGARY  CANADA 


Is  OB  a  basis  of  the  guaranteed  $9 


HOWE  REPORTS  ON 
INDUSTRY’S  RISE 
OYER  WAR  YEARS 


Canada  No  More  An  Assembly 
Line,  But  Full  Producer, 

He  Tells  Commons 

STRESSES  HOUSING 

Nation  Spent  $12%  Billion  on 
War  Effort  — Expansion  Un¬ 
precedented,  Astronomic  Fig¬ 
ures  Reveal 

Otlhwa.  —  In  sunimlnit  up  Can¬ 
ada's  wartime  achievements,  Hon. 
C.  n.  Howe,  Reconstruction  Min- 
i.ster.  voiced  his  pride  In  the  man¬ 
ner  in  which  the  nation  had  topped 
all  existinfc  output  records;  more 
sijtuificant  still,  he  said,  was  the 
extent  to  which  the  national  emer- 
sencj’  had  speeded  up  industrializa¬ 
tion. 

?.Ir.  Howe,  in  revealinp  to  the 
House  of  Commons,  the  final  im-  1 
pressive  figures  of  Canadr.'.s  war  I 
effort,  said  as  follows  in  part:  ! 

“The  impact  of  the  dennnds  of 
war  has  hrought  shout  a  tremen¬ 
dous  expansion  of  industry  in  Can¬ 
ada. 

“This  unprecedented  expansion 
of  productive  capacity,”  he  conti¬ 
nued,  on  citinc  almost  astronomic 
ficures,  “has  resulted  in  manufac- 
turinc:  hecomine  the  leadins:  in¬ 
dustry  of  the  country,  and  what  Is 
perhaps  more  sicnificant,  Canadian 
manufact urine  for  the  first  time  | 
has  hf cn  placed  on  a  production  j 
rather  than  on  on  assemhly  hasis. 
Pro.iucts  hitherto  partly  or  wholly 
imported  nr  never  produced  at  all 
have  been  mad®  in  Canada." 

t.ow-Rent  Homes  Xeedod 

AL'O  stressed  in  Mr.  Howes 
stafenicnt  w-as  the  task  of  Wartime 
Housing  Limited  to  provide  emer- 
cency  housing  for  munitions 
workers.  Put  the  most  pressing 
need  was  for  a  lo^v-rent  house. 

It  was  decided  last  ,tulv  to  inaugur¬ 
ate  a  pro.gram  of  low-rent  housing, 
said  Mr.  Howe:  there  have  bet  it 
build  or  are  hiiildinc  about  T.oon 
houses  for  veterans  in  a  long  list 
of  Canadian  cities  from  roast-to- 
roast.  and  a  snm  of  over  $2h.- 
ono.oob  Is  asked  in  his  estimates 
to  meet  these  housing  costs  be¬ 
tween  September  1  last  and  the 
end  of  ^Tarch  ne.xf  year. 

-Vctual  expeiuliture.s  of  the  He- 
partment  of  Munitions  .and  Supplv 
front  April  1  to  the  end  of  Aiignsf 
we:v  a  littl°  le.-s  than  .'.io.ooo.ooo 
bu‘  the  total  "stimated  outlay  from 
Seplember  1  to  the  end  of  March 
nex!  year  will  he  .*2.12. 734. ofil.  and 
of  this  at  least  SI  7.5,000, nno  x^-jil 
bo  needod  for  the  cancellation  of 
contracts  placofi  by  the  Munitions 
Itepanment  and  the  Mutual  Aid 
Bo.n’-d. 

The  not  total  dollar  value  of 
Canadian  production  contracts 
placed  by  the  Munitions  Depart¬ 
ment.  Mr.  Howe  told  the  House, 
was  about  .?  1 0.500, 000, 000  while 
th°  total  dollar  commitment  was 
S  1  2.75 1  ,00m  non.  This  latter  figpre 
included  .*  7  22.000. nop  for  ex¬ 
pansion  of  industrial  capacity,  ?1,- 
ooM.otHi.oon  of  orders  itlaced 
.al'toad  and  contracts  for  defe.nce 
eonsiruction  and  hou.sing  projects 
ami'untinc  to  S52S,oOO.OOO. 

Ln unieratinc  some  of  the  most  j 
prominent  fentnres  of  the  Dom- 1 
iniop's  war  production  achieve-! 
ments.  '!••.  ttnwp  said  in  part  i 

“M'c  have  nrtMlnci  d  10.200  air-, 
craft  of  all  types  from  small  train-, 
ers  :r,  large  four-engine  bombers. 
t),ir  production  of  heavy  field  and; 
lirtv'l  ciiirs  to  V-1  Day  totalled  2s.- , 
OMi*  and  in  addition  to  the  gtins.  1 
we  Pave  turned  out  thousands  tif 
bac’  cls  and  forgings.  Our  prodito-  i 
tion  of  rifles  and  machine  guns  at  j 
the  cio-;e  of  the  war  was  1.500  oom.  i 
Tn  addition  to  the  gun  virograms.  . 
we  prodtiped  1  0(1. 000. OmO  filled 
rotinds  of  heav.v  ammunition,  i 
about  00. 000. 000  units  of  empty  | 
shells  and  cartridge  e.ases.  4.400,- 
000.000  rounds  of  small  arms  am-  : 
munition  and  more  than  2.000,000  ' 
tons  of  rhemicals  and  explosives.  | 

'  Our  output  of  automotive  and  j 
armored  fighting  veiiirdes  totals' 
ROM. 000.  Our  -hipyards  j.roduced  , 
more  than  S.OOO  ships  of  all  kinds,  j 
and  al.most  l.OOO  of  these  were  1 
maior  merchant  and  naval  units.  | 
Tlie  signals  and  communication.s  : 
industry  has  produced  instruments 
and  epnipnient  valued  at  more 
than  .L5.50.OOM.ooo,  The  total  value 
of  construction  proicfis  under¬ 
taken  by  the  Department  was  ?7S7,- 
000.000.  This  includes  defence 
projects  and  housing.  The  genera!  ! 
puichasing  division  of  the  Depar'-; 
inent,  which  was  rcspon-ilile  for! 
tlie  purchase  of  clothing,  food,  fiiei  ; 
and  a  wid"  varifty  of  personal 
equipment  had  made  purchases  to 
the  -(-alue  of  .$3,000,000  000  at  V-.I 
Day.  I  might  al«o  make  mention 
here  of  onr  remai  kalile  accom¬ 
pli  hments  in  the  reseai'ch  field 
ar.d  especially  of  the  part  we  have] 
played  in  tlie  development  of  tin  ’ 
atomic  bomi).  i 

Hasir  Imlustries'  Hecoi-d  | 

"A  quick  glance  at  the  wartime 
develofonent  of  several  of  our  hasir 
Industries  gives  some  indication  of 
the  magiiltiide  of  (lanada'.c  indus¬ 
trial  expansion  during  the  past  six 
ypi.rs.  In  10  44,  the  effective  capac¬ 
ity  .if  pig  iron  production  was  1 .- j 
Rmm,()0m  tons,  coiniirtred  wiilt  800,-; 
0mm  tors  in  1  035.  The  jteak  war-  , 
tiu!'>  production  of  ingots  and  | 
castings  was  3.000,ooo  tons  an-  I 
iniatly  coiniiared  with  a  ttre-wai  j 
aruu.cl  profiuction  of  l.OOO.OOo 
toil  !.  Tlicre  has  lieen  an  increase  ; 
in  maniiftu  luring  eaiiacity  in  iron  j 
ami  steel  tirodin  ts  of  all  kinds  of  I 
Hit;  per  tent.  Prnd'iction  of  non- I 
f'l  rous  metals  wa':  about  1.30M.0O0  I 
ton;  annually  at  the  wartime  peak,  i 
which  is  nearly  three  times  the  | 
pre-war  annu.ul  production.  | 

“The  most  significant  inereases  | 
have  oceuired  in  the  prodinOion  of; 
nli'ininuni.  fai)!u'cated  lirass  and 
nickel.  Mj'giueirm  :mci  nieicurv. 
pic'vicH'sly  iinitortccl  into  Canada, 
haic  bc'cn  luoducfcl  at  an  annual 
r.ctc  of  about  5.000  tons  anfi  10.- 
hoo  tons  re- poet  1  vely.  The  number! 
of  board  feet  of  lumber  produce, 1  ! 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

tage  of  peacetime  industrial  expan-  past  proved  effective  where  there 
Sion  on  a  broad  scale.  About  the  has  been  an  expanded  purchasing 
time  that  the  discussions  at  Wind-  power  and  shortage  of  goods.  And 
sor  were  breaking  up,  Reconstruc-  conditions  may  be  aggravated 
tion  Minister  C.  D,  Howe  was  tell-  where  such  controls  act  as  a  curb 
ing  the  House  of  Commons  that  on  production  by  eliminating  rea- 
nearly  800  companies  expect  their  sonable  profits. 

peacetime  production  level  to  be  - 

higher  than  the  pre-war  level,  and  Coal  and  Puipwood 
in  some  cases  higher  than  the  peak  Car  Loadings  Increase 
of  the  war  in  1944.  He  added  Car  loadings  on  Canadian  rail- 
that  as  the  result  of  applications  w-ays  for  the  w.?ek  ended  Novem- 

now  approved  for  increased  capital  IZ 

This  was  a  decrease  of  1,661  cars 
outlay  at  least  100  major  products  ^^e  preceding  week,  'hut  an 

never  before  made  in  Canada  will  increase  of  306  ears  over  the  cor- 
lie  manufactured  In  the  post-war  responding  week  of  last  year.  In 

vears.  Without  mentioning  labor  ‘h* 

dined  from  47,117  cars  In  1944  to 
disputes.  the  Minister  cautioned  46,566,  but  In  the  western  division 
that  the  attaining  of  a  high  level  the  total  advanced  from  27,920  to 
of  employment  and  Income  would  28.788  cars. 


\Chamber  of  Commerce  Appointments 
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EUROPE’S  NEEDS  foviviBiB 
ABSORBING  OUR  nmtMnm/gmitm  pigwis 

WHFAT  ^IIRPIIN 

•  •  AMW**  A  On®  of  Ih®  Ph(v»n1<t  of  Hartforfl  Orotin 


depend  to  a  great  extent  on  Can¬ 


Compared  with  1  94  4  loadings  of 


^  grain  were  up  by  432  cars,  live- 

adian  ability  to  adapt  to  peace-  by  207  cars,  coal  by  690 

time  use  the  Industrial  capacity  cars,  sand,  stone,  etc.,  by  715  cars, 
created  aud  developed  during  the  “•'d  puipwood  hy  563  cars.  The 

largest  decrease  was  in  automo¬ 
biles  and  parts,  the  decline  in  this 
In  view  of  all  the  factors  involv- 1  instance  having  been  941  cars. 


C.  HORno.V  C'OrKSHlTT 
Following  a  meeting  of  the  exe- 
I’Utlve  committee  of  the  Canadian 
Chamber  of  Commerce,  held  In 
.Montreal  this  week,  announcement 
was  made  of  the  election  of  C. 
Cordon  Cockshutt  as  president  of 
the  Chamber  and  J.  B.  Challies 
as  chairman  of  the  executive  com¬ 
mittee. 


J.  B.  CH4LLIEM 

Mr.  Cockshutt  is  president  of 
Cockshutt  Plow  Company  and  a 
director  of  many  companies  in 
various  lines  of  commerce  and  in¬ 
dustry.  Mr.  Challies  is  vice-presi¬ 
dent  and  executive  engineer  of  the 
Shaw’inigan  Water  and  Power 
Company. 


ed.  it  la  discouraging  to  find  that 
American  experts  who  have  sur¬ 
veyed  the  situation  are  reporting 
that,  even  apart  from  strikes  and 
related  tie-‘ups,  production  on  a 


General  Steel  Strike 
In  United  States  Feared 


that,  even  apart  from  strikes  and'  American  steel  consum“r.s  this 
related  tie-ups.  production  on  were  frantically  attempting 

.  ,  .  I  to  have  their  shipments  stepped 

mau-hour  basis  la  not  attaining  „p  anticipation  of  a  possible 
hoped  for,  or  promised,  efficiency,  .general  steel  strike  In  the  near 
Labor  leaders  who  have  formulated!  In'tire,  the  Iron  age  reports.  The 

demands  for  higher  wages  and  however,  that 

,  ,  ,  .  there  was  no  chance  that  customers 

shorter  hours  have  contended  that  would  receive  any  more  steel  sup- 

these  demands  can  be  met  by  In-  plies  over  the  next  several  weeks 

diistry  without  raising  the  price  of  than  they  have  in  the  past  few 

the  products,  through  improved  ,  -j  -.i. 

,  .  The  industry  magazine  said  with 

mecnanical  methods  and  devices,  f,pw  steel  buying  continuing  at  a 
and  a  higher  per  hour  efficiency  higher  level,  though  lower  than 

in  the  shorter  work  day.  However,  wartime  peaks,  order  volume  for 


this  is  not  proving  to  be  the  rase. 


1945  probably  would  he  15  per 


‘  '  cent  higher  than  during  194.4. 

Of  course  it  may  be  a  temporary  Some  large  producers  who  have! 
condition,  resulting  from  a  physio-  encountered  production  difficulties 
logical  reaction  following  a  highly  report  an  excess  of  orders  over 


V  .  .V  J-  shipments  amounting  to  nO*per 
developed  war  effort,  hut  the  dis-  .  j  ,  ,  ,  j  , 

cent.  This  does  not  include  a  large 
quieting  facts  are  that  production  amount,  of  business  being  refused 
schedules  are  far  behind  and  pub-  because  of  filled  rolling  mill 
lie  demands  based  on  a  large  float-  srt^^’doles. 
ing  supply  of  money  are  such  that 

inflation  on  a  dangerous  scale  TpAnC  TA|  I/P 

looms  as  a  logical  development.  I  [\nUL  InLliO 

Price  controls  have  never  in  the  j  n 


TRADE  TALKS 


in  1939  was  3.900,000,000  com¬ 
pared  with  4,900.000.000  at  the 
wanime  peak.  This  increase  was 
achieved  despite  severe  iabor 
.shortages.  The  increase  in  the 
manufacturing  of  chemicals  and 
allied  products  is  estimated  at  233 
per  cent. 

One  of  the  most  noteworthy 
achievements  in  this  field  has  been 
the  development  of  a  highly  suc¬ 
cessful  synthetic  rubber  industry. 
Synthetic  rubber  is  now  being 
delivered  from  the  Government- 
owned  plant  to  commercial  markets 
at  a  r,ate  in  excess  cf  40.000  tons 
a  year.  The  expansion  of  industrial 
capacity  and  particularly  the  pro¬ 
duction  of  aluminum  to  meet  war 
requirements,  ha.«  resulted  in  an 
expansion  of  the  installed  capacity 
of  central  electric  stations  from  7.5 
million  horsepower  in  1939  tc  9.0 
million  horsepower  today.” 


(Continued  from  Page  1)  1 

adian  mills  will  be  able  to  pro¬ 
duce,  even  with  normal  supplies 
of  labor  and  materials.  Price  con¬ 
trols  and  other  government  lestric- 
tions  remains  as  factors  in  oper¬ 
ating  results  hut  indications  point 
to  a  favorable  trend  in  earnings 
being  maintained  for  some  time  at 
least. 


(Continued  from  Page  1) 

is  understood,  will  be  Orange  Crush 
Ltd.  and  Dominion  Malting  Co. 

Although  corporation  will  not 
have  effective  control  of  any  of 
the  companies  in  which  it  is  in¬ 
terested.  its  holdings,  it  is  believed, 
will  be  large  enough  to  give  Angus 
a  voice  on  matters  of  policy* 
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;»  nioiillis  .  1935-9  equal  100 

Inilrt  ut  Industrial  Productinii 

9  months  . 19;i5-9  equal  100 

Production  and  General  Basincss — 

.Mineral  Pruduction— 

9  months  . .  19:15-9  eipial  1110 

•  ■old— 1)  nioiillis  .  Pine  O/.s. 

l.oal — 1)  iiiMiiths  .  . .  Tons 

•Mlg.  Production — 

9  monllis .  ..  ]9;i5-9  equal  100 

P'lour  Production — 10  months . bbis. 

•  attic  Slaiislitei'iiiK — 9  months . No. 

H<ti(  Slaughtciins— 9  months . No. 

•  .itiarettc.s  released — 9  months . No. 

•  :i;rais  H-leused— 9  months  . No. 

I.catln'r  boots  and  Sikh’s — 8  iik>s . Prs, 

baw  Cotton  Coiisumptiun — 9  mo5....lhs. 
.Nc\' sjiriiit  Pi  oduclioii — 9  mos.  'I  ons 
Sti  fl  liiKot  Product.— 9  mos. .  t-MiiK  Tons 
Pijj;  Ir<jn  Product. — 9  mf»s.  .  l-ong  Tons 

Contracts  Awarded — 9  months . * 

bblK.  I'ei'mits,  .58  .\Iunic.— 9  mos .  4 

l-Icc.  Power  Diilput — 9  mos.  kwh. 

INTEKNAI,  TRADE- D.B.S. 

VV'liolesale  Sates — 8  inonitis.  .  19:15-9  equal  100 
Hetail  Sales — 8  months . 19.3.5-9  equal  DM) 

PRICES- D.B.S. 

Wliolesalc  Price— Sept . r9:!)i  equal  DM) 

•  .ost  of  l.ivina— Sept . DC.-,.!)  ,.,,ual  DM) 

lude.v  Com.  Slocks— Sept.. ..  19;i5-9  equal  10(1 
Inde.v  bond  Yields— Sejit I9;;5-9  equal  DIO 

GRAIN  STATISTICS— Buih«l»—D.B.8. 

\Mieat  in  sloee,  Nov.  1 

PiMPLOVMENT— D.B.S.— »  moa. 

Sept,  aaeract  unadjualtd— 

Ceiieral  Indi  v.  . 199ti  equal  DM) 

.Miimifacturins  . 

I.OSKMIK  . . 

.'liiiiuR  . . . . 

i.oiistriiclion  . . .  . . . 

Trade  . 

TRA.NSPORTATION— n.R.B. 

Railwfty  Car  Loadinvt 


\n'.\  AV  t.AKM\(.aS— 
[..N.M.  iiiKi  r- 

(  IJK  llaAlif'IISf  s  . 

Ni'l  lli-.i'iiiies 
ne  Monihfi — 

OperatiiiF,  uses’ 

N«'I  Hikfuidfs 

*.R.— Seplem  her 
I  •!  (j‘-s  cai  iiin^s  .  . 
\\f»iKinii  expenses 
N»1  earnings 


1946 

9 

47.97l),(JO0,00O 


I.:):{9.'i77.r,i7 

.’»77,:ir..',.7;{7 

1,911,%7,5»2 


1944  Change 

»  % 

41,011.0011,1)00  -f  8.8 

3.)i;i:'.40’J.iia8  —  5.8 

2.101.180,712  -f-  19.1 

987, 939,889  —  1.9 


1.0 15, .3.35, 9 19  —  0.4 
;i8I.0lil,:i|5  —  51.5 

2,042,349,8.32  —  27.0 


219.2 

239.2 

— 

8.( 

2,37.9 

270.3 

- 

12.0 

1«7.7 

2:)6.1 

2‘».0 

1,86’9,!)17 

2,189,190 

_ 

1  1.0 

11,928,571 

12,:J.30,350 

— 

J.3 

259.5 

291.8 

12.0 

22,862,219 

22,547,:i18 

4- 

1.4 

1,796,514 

l,t:i6,850 

2.‘».0 

<,211,888 

6, .561, 282 

_ 

a.*!.! 

,28(),905,5:i:i 

8,573,080,98!l 

-f 

12.0 

152, 609, .3 12 

114,7,55,011 

-f 

.  1 

I9,:i7:i,:i88 

19,872.913 

2..". 

le  Months — 
liross  ral'iuni,s 
'.I'firkiug  e\4)eus 

.Net  eariiiims 


2, 372, HI 

2.231.7  i:» 

—  li.a 

2.2IS,215 

2;i3r*,isi 

-  0  ", 

i,:jr)7,a.s:i 

I.II2,2.s.5 

—  3.2 

308,820,900 

2.3 1.40 1,200 

--  31.7 

95,185,875 

72,811,6.52 

-  31.1 

1, 265,8,1 1,0(111 

::n,i.s7,'i:i.5.oi,'o 

r  0.3 

1 08.x 

182.2 

30.0 

172.5 

l.'iO.l 

-V  8.t 

ioa.2 

102. »i 

-f-  0.0 

1  19..3 

310.0 

0..3 

f  %.8 

8.3.0 

-r  J0.« 

Od.O 

97.2 

—  1.0 

222,'i57,.579 

;HO,.307,8H6 

—  :t6.i 

1 70..'* 

182.0 

—  .3.3 

200.  i 

22.'*.  1 

—  7.1 

230.0 

207..'* 

-r  15.6 

117.1 

1.55.9 

—  r..r, 

101..'* 

102.0 

4-  2.."* 

1 7 1 .0 

in  1. 6 

•r-  0.1 

r  Nii\.  Di 

\\  4’*  k  HJiO 

^  f'H  r 

7.5,.3t.3 

77.00 1 

7.'»,i»:{7 

1  N(*v.  lo 

V  !•.;*;;(*  2 

s  ;i;;o 

1 11.811 

.3,I82..5!)2 

2,90.3,2.58 

llM.i 

1011 

CluinKc 

* 

a.vi:', S.OOO 

37.788.000 

— 2.3.'»o.oifO 

2o.o:»o,ooi» 

:;2.i8.*,o(*o 

—2,220,000 

5,179,0011 

.'..003.000 

-  121.000 

327,320. fiMM 

:t28.1  18.0(»0 

—  K2K.000 

26.5,217,090 

2iin,'):i7.ooii 

-3, 09?. ,000 

»i2, 073,000 

01,211.000 

1-  ko:*,ooo 

ao.isi.ni 

27.ri.Oi.«i|2 

l.l  I'l.irs 

2.3. 170.ro  1  ■■ 

23.o:vi.:ii2  - 

--  .ir!i,3:*.s 

2.510,81(1 

.i,ivjo.r,7o  - 

-  979.830 

23(1.080. :i(iS 

237.0.M*.OHI 

-3.272,073 

2I2.0;;(i,992 

2ti,:i;ii,K6') 

-  7l)5,i:!2 

2I,6I.!.316 

*6,621,121  - 

-1,977,800 

Conditions  Demand  That  We  Bestir 
Ourselves 


(Continued 

The  fact  is  of  course  that  there 
Is  native  intelligence  and  that 
tlij  basic  instincts  of  the  people 
in  times  of  crisis  are  usually 
butler  and  more  to  the  point 
than  the  hottle-fed  drivel  which 
we  get  on  anything  from  “the 
hoDih”  to  the  “world  Govern¬ 
ment.” 

It  is  no  coincidence  that  even 
before  UNO  starts  to  walk,  it  is 
being  kicked  downstairs  because 
it  ran  not  run.  The  boys  who 
refuse  to  give  a  baby  its  due, 
insist  lhai  UNO  should  be  thrown 
out.  remodelled,  replaced  hy 
something  even  more  complex 
and  which  of  course  should  be 
run  by  the  saints  In  their  own 
calendar. 

For  what  the  Intelligent  citi¬ 
zen  may  get  out  of  it.  these  are 
the  arguments.  The  bomb  has 
outmoded  the  UNO  as  it  was 
built  In  San  Francisco.  If  that 
IS  so,  where  were  two  of  the 
three  maior  powers  who  made 
San  Francisco  what,  it,  came  to 
he,  long  after  they  knew  that 
th’j  bomb  was  coming  and  what 
th’  bomb  could  do.  After  all. 
the  flash  that  m.ade  white  cows 
black  in  New  Mexico  came  long 
before  the  final  touches  were  put 
on  the  UNO  document.  Even 
Canada  had  some  official  Iflk- 
ling  of  what  was  being  done 
when  the  document  was  drawn 
up.  since  there  is  no  evidence 
that  Mr.  Ho'we.  the  Minister  of 
Production,  had  ceased  speaking 
to  Mr.  King,  the  foreign  affairs 
secretary. 

It  does  ■not  hold  water,  not 
more  than  an  “mpty  peanut  shell 
anyway.  So  the  explanation  Is 
that  UNO  must  he  changed  not 
because  It  has  altered  the  status 
of  T'^NO,  but  it  has  allegedly 
altered  the  status  of  one  of  the 
major  partners.  So  fine.  But 
since  the  bomb  can  not  be  used 
except  for  aggressive  acts,  'w-hy 
is  everybody  so  keen  on  having 
it.  seeing  that  the  two  ag- 
gre.'-sors.  known  as  such,  have 
been  removed  from  the  scene. 
It  does  not  hold  much  water 
either.  That  type  of  propaganda 
never  does.  But  anyway,  the 
siiggestion  is  now  made  that  this 
over-riding  problem,  the  pos- 
se.ssion  of  th,?  bomb  should  he 
turned  over  to  the  Council,  not 
to  UNO  as  such. 

4$  ♦  • 

YVhy  there  is  more  aggress¬ 
iveness  to  be  feared  from 
I-uxembtirg  or  Sweden,  or  even 
from  Bolivia  if  you  will,  than 
fioi-n  any  of  the  powers  that 
cMUld  not  hr  as  big  as  they  are 
hid  they  not  had  a  history  of 
a  ggi  cssiveness.  this  is  not  quite 
clear.  But  what  is  even  more 

coiilusiiig  to  understand  is  how 
such  partial  distribution  and 

partial  withholding,  why  such 
selection  of  candidates  for  wis¬ 
dom  should  lead  to  peace  any 
more  than  the  former  ruling  that 
I  can  have  a  machine-gun  but 

you  can  not. 

i'ou  can  distribute  or  ■with¬ 
hold  anything,  you  can  legalise 
or  <  utlaw  whatever  you  think: 
until  the  means  arc  found  to 
improve  the  moral  fiber  of  those 
making  policy  and  until  the  so¬ 
cial  instincts  of  the  masses 
evei'vwheip  are  not  only  iinp'’ov- 
ed  htit  open  to  comparison,  all 
the  formulas  written  ■will  he  just 
that.  Ineffacthe  doodles  on  the 
blotter  of  time. 

-Vor  can  legislation  alone,  na¬ 
tional  oi-  international  bring 
about  these  desired  ends. 
Dii'ection  and  movement  always 
come  front  the  top:  Inspir.ation 
and  success  always  must  be  due 
to  excertions  from  the  bottom. 
The  citizen  has  a  function  today 
as  he  has  never  had  before.  The 
citizfn  in  a  democracy  is  not 
like  a  f'‘iifl:il  serf,  ■warring  when 
If  is  told  to.  .end  peacefully 
filling  V  Iten  he  is  inslrticted. 
The  f|i  iiiocratic  citizen  can  make, 
(leinand.  obtain,  refuse  rnd  In- 
sjiiie  not  only  within  his  own 
cMiniiDinii’'  but  also  abroad. 

¥  4$  ¥ 

.\  wide  awake  peonle,  telling 
its  Irgislators  that  it  will  back 
1)1)  or  would  insist  on  eban-ing 
;iiiv  M(.|i,y  oil  any  given  matter, 
could  woiti  wondf'fs  today,  when 
even  the  greatest  among  the 
le.iders  .ire  but  drifting  on  a 
stream  whose  origin  they  barely 
reiollect  anil  whose  dePa  they 
can  not  foresee  but  whose  riisli- 
ing  they  fear  with  every  waking 
mci’ient  There  Is  no  evidence 
today  anywhere  at  nil,  tb.it  demo¬ 
crat 'c  governments  c.in  count 
lino, I  Ilf  nn.'lqrsi.inding  and  sup- 
IKDt.  or  the  intelligent  criticism 
of  the  people  they  represent. 


from  Page  1) 

All  the  governments  know  Is 
that  there  is  a  constant  swaying 
of  pressure  groups,  some  of  them 
rooted  abroad,  some  of  them  re¬ 
sulting  from  sick  tendencies 
among  small  but  loudly  proclaim¬ 
ing  groups.  He  who  can  corral 
most  of  the  space  In  the  press 
and  .get  the  loudest  acclaim  from 
hired  crowds,  he  will  moment¬ 
arily  be  taken  to  represent  the 
will  of  th"  people.  Truly,  what 
the  average  citizen  thinks  and 
cares  and  feels  and  wishes  about 
such  things  a.s  UNO  or  the  bomb 
or  our  present  conditions  of  drift, 
must  be  quite  unknown  to  those 
charged  with  bringing  our  ship 
home  safely. 

If  that  Is  the  rase  does  It  not 
become  apparent  that  In  this 
most  critical  of  all  times  the 
n.itive  intelligence  of  free  citi¬ 
zens  be  encouraged  to  make  it¬ 
self  felt?  '^'e  may  all  he  brave 
and  say  that  all  this  talk  Is 
nothing  but  the  chatter  of  hun¬ 
gry  reporters.  We  may  be  silly 
and  hope  for  miracles  of  forget- 
fulneas  among  those  who  covet. 
But  we  would  he  Immepsiirably 
more  stupid  than  ever  before. 
If  we  passed  lightly  over  the 
fact  that  the  fate  of  our  jobs, 
of  our  business,  our  families  and 
even  our  rac?  may  be  determin¬ 
ed  within  a  few  days  after  Jan¬ 
uary  2nd  ■s'hen  UNO  meets. 
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Do  you  know  what  UNO  Is 
supposed  to  do?  Do  you  know 
where  It  could  be  Improved,  not 
from  the  pdtnt  of  view  of  some 
people  or  other,  but  from  the 
point  of  view  of  everyone,  even 
that  little  black  fellow,  yet  un¬ 
born?  If  UNO  falls,  what  price 
a  labor  agreement,  ne'w  expoft 
contract,  or  new  plant  fully 
written  off.  If  IkNO  falls,  what 
price  colonial  possession  or 
privileges  rec,?ntly  gained.  If 
UNO  falls,  because  In  the  bottom 
of  their  hearts  people  do  not 
seem  to  carf*.  what  price  the 
headlines  of  May  8th.  1946. 

Much  of  the  recent  drifting 
would  net  have  taken  place  had 
government.s  been  able  to  say 
that  they  could  bank  on  inform¬ 
ed  opinion  and  on  the  native  in- 
telli.gence  of  the  citizen.  Much 
of  the  recent  drifting  would  not 
have  taken  place  had  govern¬ 
ments  known  fully  just  how  far 
they  could  go,  how  far  they 
cculd  give  in  and  how  much 
they  had  to  Insist  upon.  Every¬ 
one  giving  in  all  the  lime  does 
no  one  any  good  because  it  never 
leads  to  permanent  solutions. 

It  is  now  time  the  ordinary 
fitizen  showed  some  Interest  in 
UNO.  in  what  it  is  supposed  to 
h?  and  not  to  he  end  it  is  time 
we  invited  the  selfselected 
snokesmen  of  the  various  “waves 
of  the  future”  to  go  back  to 
where  they  came  from.  We  have 
seen  one  'wave  and  we  have  seen 
one,  backwash  and  few  of  us 
care  for  waves  of  that  kind  rny- 
way.  Th"  citizen  does  have  a 
function  in  these  times,  a  func¬ 
tion  as  he  had  never  had  before. 


Wyi  B*  Down  to  75  Million 
Bu^els  by  Next  July,  ia 
Official  Foracast 

MAY  CUT  EXPORTS?  . 

Ottawa — Our  western  Wheat  sur¬ 
plus,  for  many  prewar  years  .t 
national  headache,  now  bids  fair 
to  be  the  salvation  of  a  bread-lack¬ 
ing  Europe. 

The  golden  grain  has  flowed  in 
a  steady,  quickening  stream  from 
Canada’s  elevators  Into  the  hold.? 
of  ocean  freighters  and  across  the 
Atlantic  ever  since  V-E  Day,  and 
the  export  supply  available  has 
shrunk  from  407,000,000  bushels 
on  July  31,  against  632,000  000  a 
year  earlier,  to  328,800.000  on  Oc¬ 
tober  1,  compered  ■with  582,300,-  , 
000  on  October  1,  1944. 

With  the  present  rale  export 
maintained  tlio  surplus  is  expected 
to  drop  to  75,000,000  bushels  hy 
July  31,  1946.  W’heat  experts 
say  it  may  even  be  necessary  to 
curtail  exports  to  ensure  the  sur- 
plu’j  does  not  go  below  that  figure, 
because  any  ftirllier  decline  might 
endanger  the  country's  wheat  posi¬ 
tion. 

If  the  total  goes  down  to  75,- 
000,000  bushels  it  will  be  at  Us 
lowest  since  1938.  when  the  sur¬ 
plus  totalled  only  2  4.500.(100  bush¬ 
els  as  a  result  of  .a  poor  19  37  crop 
of  ISO. 000. 000  bushels. 

At  July  31  this  year,  the  end  of 
the  1944-45  crop  year,  the  carr.v- 
over,  or  surplus,  from  last  year 
WPS  258.400.000  bushels  against 
356.500,000  at  the  end  of  the  pre- 
cpding  year.  To  this  w.as  added  a 
small  1945  crop — latest  estimates 
plaee  It  at  308.600.000  against 
435.500.000  in  1  944 — bringing  to¬ 
tal  supply  to  567.000.000. 

No  Change  Home  Demand 

Domestic  re^qulremcnts  from  the 
total  supply  are  expected  to  remain 
unchanged  at  approximately  160.-  ' 
000,000  bushels  but  shortages  of 
coarse  grains  in  the  Prairie  Pro¬ 
vinces  may  result  in  large  quanti¬ 
ties  of  low-grade  wheat  being  used 
for  feeding  purposes. 

Total  wheat  exports  to  all  coun¬ 
tries  since  Aug.  1  h.ive  reached 
approximately  llO.OOO.iiOO  bushels, 
including  30.000.000  bushels  of 
wheat  and  8,000.000  bushels  of 
wheat  flcur  to  Britain.  The  entire 
export  program  for  this  year  in¬ 
volves  the  shipment  of  approxim¬ 
ately  325,000.000  bushels  of  wheat 
.ind  wheat  flour,  only  27,000.000  ^ 
bushels  under  19  4  4-4  5  exports. 

The  11  0,000,000  bushels  export-  | 
cd  thus  far  this  year  are  above  the 
74.800,000  shinped  'n  Ibe  corres¬ 
ponding  period  of  the  previous  year 
and  indicate,  say  official  sources, 
the  “Intensity  of  the  effort  being 
made  to  meet  the  urgent  demand.” 

Future  Problematical 

Officials  also  have  noted  that 
while  tremendans  demand  for 
Canadian  ■wheat  no'w  exists  in  the 
world  there  is  no  ti.ssuranre  it  will 
continue  and  the  future  is  highly 
uncertain. 

The  present  situation  Is  llial  Car- 
adtT  is  sending  to  intpoiting  coun¬ 
tries  not  only  the  prodiictlon  of  the 
current  'wheat  crop,  hut  the  last 
of  (he  wartime  reserves.  The  If"-  ' 
mendous  slocks  accumulated  early 
in  the  war  have  trone  and  the  sur-  ' 
plus  from  the  194  5  crop  will  go  | 
during  the  next  nine  months. 

By  the  time  the  19  16  crop  is  liar-  , 
vested  Canada'-t  position  will  he  at  ' 
a  m'tiimtim  level.  Thti«.  as  ih<' 
crop  year  progresses,  other  wheat-  ! 
exporting  rouiitries,  pan  icubirly 
the  United  States,  will  have  to  iiro- 
vide  increasing  quantities  of  v.heiit  ^ 
and  flour  for  the  needy  countrie.w.  . 
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U.K.  EXPANSION 
MASSEY  HARRIS 

Plant  at.  Mtuichester  is  Intended 
to  Supply  British  and  Ex* 
port  Markets 

Aniiouiicement  was  made  In 
England  this  week  by  James  S. 
Duncan,  president  of  the  Massey- 
Ha'iis  Co.,  Ltd.,  that  his  comp.-iny, 
which,  through  the  importation  of 
its  Canadian  machinery,  has  played 
a  prominent  part  in  the  agricul¬ 
tural  implement  business  of  thn 
United  Kingdom  for  over  60  years, 
has  now  decided  to  undertake 
broad  scale  manufacturing  oper¬ 
ations  lliere. 

The  British  Board  of  Trade  has 
allocated  to  the  company  an  impor¬ 
tant  and  recently  built  Government 
factory  at  Trafford  Park.  Man¬ 
chester.  The  company  ■will  com¬ 
mence  operations  at  an  early  date 
and  if  is  estimated  that  when  they 
are  in  full  production  they  ■will 
employ  1,009  people. 

Although  the  final  decision  to 
manufacture  was  arrived  at  only  a 
few  d?v8  ago,  preliminary  steps 
were  taken  during  Mr.  Duncan's 
vi.sit  to  the  United  Kingdom  one 
year  .ago.  That  enabled  the  organ¬ 
ization  to  arrange  for  the  supply 
of  various  tynes  of  m.ichlnery  in 
quite  important  quantities  for 
19  16.  The  announcement  in  Eng- 
!.ind  stales  that  the  Ma.ssey-Harrls 
Company  proposes  to  supply,  not 
only  the  honte,  but  also  export 
marknts.  from  its  new  ■works  In 
.“la  PC  best  er. 


(Continued  irom  Page  1) 


(Continued  from  page  1) 

|)ort  some  improvement  in  earnings 
on  common  stock  over  the  97  cents 
a  share  shown  for  year  before.  An¬ 
other  factor  in  net  earnings  show¬ 
ing  will  be  modest  decline  in  e.p. 
lax  requi)finents  arDing  fi'om  re- 
vi.sion  in  tax  provided  for  In  1944 
federal  budget. 

Ka)'iiin?s  for  fbc.il  year  which 
rommenced  September  1st  la.st  may 
be  expected  to  reflect  Improvement 
in  labor  conditions  and  in  raw 
material  supplies  as  well  as  i)lant 
improvements  and  redpctlon  in  e.p. 
tax  from  100  per  cont  to  6U  per 
cent. 

It  is  pointed  out  by  .\.  (i  Pin- 
n)d.  (xeciltlvc  vice-president,  that 
as  early  as  19:!9  the  company,  an- 
tlci|:aling  the  dev*’lopment  of  sclen- 
lifie  I'esearch  and  lechnob.'gical 
ini|)iovem''nls,  bad  i))epar"d  i)laps 
for  the  expansion  ot  their  plant 
fHcililies  and  the  modi’rniza  I  ion  of 
prodtiedon  e(|)ii|)nient  —  only  to 
aba))don  th"m  when  the  war  inler- 
vent-d. 

Sin”c  then  a  n)'W  progi-an!  de¬ 
signed  to  nie(;’t  the  requirements 
of  .1  larger  and  more  exactlii!;  post¬ 
war  inerket  has  been  4)laiined  and 
i.s  now  under  way. 

The  new  plans,  Mr.  l’ina)'d  dis¬ 
closed,  consist  chiefly  of  the  fol¬ 
lowing  projects: 

The  construction  of  a  synll)''ti>: 
resir.  plant  for  th"  manufactin’e  j 
ot  rohicles  and  finished  varnishes  i 


of  highly  complex  chemical  struc¬ 
ture.  These  resins  will  replace  any 
of  the  familiar  types  of  varnishes 
used  in  the  manufacture  of  indus¬ 
trial.  maintenance  and  household 
coatings:  and  make  possible  Ibe  in¬ 
troduction  of  now  products  and 
sub.slantial  improvenients  in  the 
quality  of  old  products. 

The  installation  at  the  Montreal 
plant  of  the  newest  type  of  kettles 
an.l  equipment  for  the  maiDifacturc 
of  a  new  type  of  paint  coating  made 
from  a  synthetic  emub-ion  l)ase. 
These  i')roducls  are  now  rnjoyin)4 
an  exIraonliiDtry  development  and 
suci;ess  in  the  United  States,  wheie, 
to  a  large  extent,  they  are  rtnlae- 
ing  the  more  familiar  type  of  in¬ 
terior  wall  finishes. 

The  complete  alto-ation  and  i-e- 
equipme’it  of  Hunter  Street  i)!aiit. 
to  pi'ovide  for  the  manufaclui'e  of 
a  c(;innlele  new  line  of  modern  in¬ 
secticides — many  of  which  like  D. 
D.  T.  are  thn  dicect  result  of  scien¬ 
tific  wartime  discoverif’s  and  r.’- 
sear.h,  and  for  (he  '’xpans'on  and 
moil 'rnization  of  theii-  dry  colon’' 
dlvksion. 

Extensions  and  alterations  ai-e 
also  to  be  made  to  the  eonipiiny'-i 
Toi'onto,  Winnipeg  and  Vanconvei' 
plants — to  house  new  prodtietion 
machinery  and  to  extend  theii- 
warehonsing  and  dist ribntin.';  r;ici!- 
itles.  Work  is  now  ni-oeeeding  it 
theii'  I.eslio  Street  and  A'i, ncouv(')' 
iilants. 

The  inanagenient.  Mi'.  I’inard 
states,  “is  very  eonscions  of  it'-  re¬ 
sponsibility  to  the  .National  Cinise 
of  employnieiit.  and  estimates  ibal 
the  ’i-'w  iiroaram  will  evini'ially 
lirovido  oppoi-tiinilies  for  ovi-i-  two 
hundred  additlonju  perfonnel.  to 
inc.ii'Je  engineprs.  elieniists.  lore- 
men.  skilled  opeiators  and  geneiiil 
labour.” 

“Our  filet  dries  will  Dius  be  pr,'- 
paiod  to  more  ad-qiD'lely  nif.(  i  i||e 
iiDi'eaicd  depiiMtfi?  foi'  po’l-wiir 
consiMii|)l  ion  and  to  co-oiuratc 
with  industry  in  the  re  ponslbic 
task  of  building  the  iicace.  They 
will  more  efficiently  and  <(ono- 
ini-ally  scive  the  i)ractic:il  jisiiccls 
of  proteelion  and  be.mt  ific.ii  ion  of 
our  riiniidiaii  lio;ne’’,  and  as  a  n’- 
suit  of  wartime  cxperienic  and  r  - 
searcb,  will  be  in  a  iio'diion  to 
miiKe  r;i|.  gi’oater  contribution  to 
the  iifalth,  comfort,  efficienev  and 
tiroduclivoness  of  our  vieople.” 


for  that  matter,  that  can  pay  ship¬ 
ping  clerks  three  times  what  the 
comiietition  in  employment  will 
justify.  These  cases  are  perhaps 
not  too  numerous,  but  they  do 
happen  and  every  time  they  happen 
they  deepen  a  gulf  between  the 
men  in  the  forces  and  the  civilian 
society  and  economy. 

They  are  frequently  offset  by  op¬ 
posite  examples.  Naval  Command¬ 
ers  who  go  back  to  driving  a  bread 
wagon  and  study  at  night  so  that 
they  get  back  into  the  higher  earn¬ 
ings  and  social  position  they  have 
come  to  know  provide  such  ex¬ 
amples  of  moderation,  understand¬ 
ing  and  reasonable  approach  to  the 
problem  of  demobilisation. 

One  of  the  biggest  engineering 
organisations  in  Canada,  engaged 
in  replenishing  its  staff  of  tech¬ 
nical  men  and  payi'ng  better  than 
average  salaries,  providing  better 
than  average  pension  schemes  and 
having  better  than  average  work¬ 
ing  conditions  nevertheless  recent¬ 
ly  came  acro.ss  an  airy  insistetree 
ion  the  part  of  young  engineers, 
with  nothing  but  school  back¬ 
grounds.  without  any  practical  ex¬ 
perience  whatsoever,  that  anything 
less  than  $400  a  month  was  ridi¬ 
culous  to  expect  from  men  who  ’  1 

spent  a  number  of  years  as  Colon 
lor  what  have  you.  at  the  various 
staff  organisations  in  Canada  and 
England. 

Political  Kvploitation 

This  altitude,  encountered  fre¬ 
quently  by  almost  anyone  trying  to 
engage  men  for  postwar,  peacetime 
jobs,  iiT  which  competitive  pricing 
of  the  service  nr  the  product  are 
!  the  first  rule,  works  considerahle 
hardship  not  only  on  the  men  them¬ 
selves.  whose  gratuities  arc  disap- 
!  pearing  lint  also  on  the  firms  and 
on  indii.stry  generally. 

Even  a  few  instances,  given  the 
strength  of  rnnuir  and  puhliclly.  is 
apt  to  do  much  damage  to  Canada  s 
■social  life,  for  thev  are  exploited 
day  and  night  by  those  whose  sole 
political  strength  lies  in  the  ex¬ 
ploitation  of  individual  grievances. 

Considerable  speeding  up 
Invincnt  plans  and  policies  could  be 
achieved,  if  those  emnloyers  who 
•111  bold  jobs  for  men  in  the  forces 
could  ascertain,  through  one  means 
""r.iher.  which  of  their  former 
employees  intend  to  come  back  to 
the  same  iohs  and  under  what  im- 
prc.ssions  they  might  he  concerning 
the  reninncvation  and  position  they 
expect  to  enjoy  on  their  return. 

"Strec*^"  Look?no  For 

Howard  Smith  Extra 

Pecent  firmness  in  market  for 
cnmmirr  slo''k  of  Howard  Smith 
Paiier  .'Mills  has  given  rise  to  reports 
on  li)e  “Street''  that  an  extra  divi¬ 
dend  may  he  )iaid  on  the  issue. 

It  is  pointed  out  that  earnings 
of  comnany  in  recent  years  have 
iiistifi-'d  a  Iiiglier  rate  of  dividend 
than  the  $1  a  share  annually  now 
lieing  paid,  flcductio'n'  In  e.p.  tax, 
jwitli  its  i'nnlirallons  on  earnings 
I  for  the  forthcoming  year  is  seen 
as  a  furtlicr  incentive  to  payment 
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Bank  of  Montreal  Appointments 


Estates  are  of*en  short  of  cash 
to  rr.eet  sucoetsicn  duties  and 
ether  taxes,  debts,  etc.,  and  to 
inaintain  the  family  during  the 
months  Immediately  follo’.*nr.g  the 
testator's  death,  or  until  settlement 
of  the  Estate  can  be  made.- 

It  is  extrem.eV  Im.pcrtant  to  m.a!ce 
provision  in  advance  for  this  need 
of  ready-money.  If  you  neglect  to  do 
so,  ycur  Executor  may  ha'  e  to  sacri¬ 
fice  valuable  assets  in  a  poor  market, 
or  otherwise  disarrange  your  prep- 


THE 

IMPORTANCE 

OF 

READY  MONEY 


Took  Action  Six  Months  Ago, 
Says  Commission  Report  to 
House  of  Commons 


FREE  MARKETS  SEEN 


For  the  first  time  public  notice 
has  been  given  that  Aluminium 
Limited  some  six  months  ago  mov¬ 
ed  for  discontinuance  of  the  pre¬ 
war  European  aluminum  group  or 
cartel.  This  was  m.ade  known  In 
the  McGregor  Commission  cartels 
report,  which  was  recently  tabled 
In  the  House  of  Commons. 

It  is  revealed  In  the  AtcGregor 
report  that  on  May  17  of  this  year 
Aluminium  Limited  formally  de¬ 
nounced  its  existing  a.greement 
with  the  European  shareholders  of 
Alliance  Aluminium  Cie  in  Switzer¬ 
land,  and  called  for  the  latter  com¬ 
pany's  dissolution.  A  epokesnian 
for  Aluminium  Limited  has  com¬ 
mented  as  follow^s; 

".Although  the  European  agree¬ 
ments  have  been  nonoperative 
since  early  in  193S.  as  was  brought 
out  in  the  (Supreme)  Court  evi¬ 
dence.  we  are  malting  this  formal 
withdrawal  from  the  Alliance  Cie 
to  recover  our  investment  in  that 
company  as  early  as  conditions  per¬ 
mit  the  distribution  of  its  funds. 

"Our  (Canadian*  company  en¬ 
tered  the  international  agreement  j 
In  the  depths  of  the  depression  in  j 
1331.  when  many  business  con-! 
cerns  were  failing  to  protect  our 
position  in  European  markets  and  ‘ 
avoid  possible  strangulation  of  I 
Canada's  grcwlng  aluminum  in- 1 
dustry.  I 

“After  si.\  years  of  w.ar  we  are 
re-entering  the  International  al¬ 
uminum  markets  unhampered  bv 
any  restrictions.  Experience  with 
and  use  of  lighi  metals  were  ex-  \ 
panded  greatly.  l\'e  are  confident  ’ 
that  this  widespread  knowledge  of 
the  ease  of  handling  aluminum, 
coupled  with  the  downward  trend 
of  pi'ices.  w-ill  imluce  production 
and  employment  well  in  excess  of 
pre-war  lev.’l.s.  This  should  enable 
Canada's  aluminum  industry  to 
stand  on  its  own  feet  in  the  free 
markets  of  the  world.”  j 


This  sihjaficn  can  b«  anticipated 
by  setting  aside  highly-Iiquid  secu¬ 
rities,  cr  by  life  insurance,  cr  both. 

We  shculd  be  glad  to  corier  with 
ycu,  your  law/er,  cr  your  insurance 
adviser,  about  this  problem  which  is 
cf  far  mere  immediate  concern  to 
every  family-head  than  is  generally 
appreciated. 


ALLA^  D.  HARPER  DfOALn  MacGHEGOR 

in  London  three  years  later.  For  the  past  two  years 
he  has  been  vice-president  of  the  British  Bankers 
.Association,  and,  iu  1343,  he  was  made  chairman  of 
the  British  Overseas  Banks  Assocfatlon.  This  year  he 
was  elected  president  of  the  Canadian  Chamber  of 
Commerce  in  Great  Britain. 

Widely  known  to  Canadian  veterans  through  his 
contacts  In  L(jndon.  Mr.  MacGregor  is  himself  a  vet¬ 
eran  of  World  War  I.  During  recent  war  rears  Mr. 
MacGregor  has  been  a  member  of  the  Advisory  Com¬ 
mittees  of  the  Canadian  Red  Cross  Society  and  of  the 
Canadian  Legion  War  Services  'n  London. 

Allan  D.  Harper  is  a  Maritiiner  by  birth  and  .ioined 
the  hank  at  Shediac,  K.B.  In  13.37  'he  wa«  appointed 


EDWARD  POPE 
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in  ^lontreai.  Mr.  Pope,  a  son  of  the  late  Sir  Joseph 
Pope,  for  many  years  Secretary  of  State  at  Ottawa, 
has  seen  over  40  years’  service  with  the  Bank  in  Can¬ 
ada.  England  and  France.  His  post  in  London  is  being 
filled  by  the  present  assistant  manager,  Allan  D. 
Harper,  who  was  formerly  assistant  superintendent 
of  British  Columbia  branches.  Also  returning  to  Can¬ 
ada  is  Dugald  MacGregor,  manager  of  the  bank's 
office  at  Waterloo  Place,  in  London,  who  will  succeed 
Walter  H.  Belcher  as  ntrnager  of  the  Kingston  branch. 

Mr.  Pope,  who  wa.«  born  in  Ottawa  and  began  bis 
banking  career  in  19o.‘>.  and  went  to  France  in  1913 
!(s  assistant  manager  of  the  b-ank'g  office  in  Paris. 
Three  years  later  he  returned  to  Canada  and  in  1330 
became  stiperinlendenf  of  branches  ip  the  Maritime 
Provinces.  He  took  charge  of  th®  htuk's  main  office 


EXECUTORS  AND  TRUSTEES 


811  PLACE  D’ARMES 
MONTREAL 


of  transmission  and  distributing 
cost;.  w.TB  estimated  at  1.745  cents 
per  kwh. 

3.  Copsiructiop  of  a  modern 
stenm-cleptric  plant,  using  coal  as 
fuel,  with  a  capacitv  of  270,000 
h.p.  It  would  eost  $.15,000,000  to 
consi’-tict  and  the  operating  cost 
wotibl  be  fi.oi  mills  or  7-l(*tb«  of  a 
rent  per  kwh. 

The  report  was  made  by  the  H. 
G.  Acres  and  Company  of  .Viagart 
Falli.  Out.,  after  the  investigation 
was  recnmniended  last  year  by  the 
.derate  and  approved  by  the  Cab¬ 
inet. 

Minister  of  Resources  Glen,  in 
tabling  the  rejiort.  recalled  the 
Cniied  States'  abandonued  7,ooo,- 
000  experiment  with  tidal  power 
in  Fnssaniaquoddy  Ray  and  Eng¬ 
land's  studies  in  the  Severn  river 
and  added. 

‘  It  is  believed  llial  neither  are 
as  favorable  for  the  development 
of  a  substantial  block  of  power  as 
th.al  in  the  Rav  of  Fundy." 


a  modern  sulphate  mill  at  Terrace 
Bay  on  Lake  Superior  is  expected 
to  start  in  the  near  future,  it  Is 
reported  hero.  Terrace  Bay  Is  194 
miles  east  of  h-re. 

The  comnany  employment  office 
has  refii.sed  to  make  an  official 
siateinent  on  the  proposed  project, 
but  it  is  reported  that  engineers 
are  In  the  vicinity  of  Terrace  Bay 
doing  survey  work. 

The  company,  owned  by  several 
pulpwofid  fiim.s.  has  its  head  office 
at  Neenah,  Wis. 


ing  to  renort.  would  entail  no 
herpfsslng  of  the  tides  of  those 
two  rivers  that  meander  through 
the  soil  of  .“louth-eastprn  New 
Rru.tswick  and  are  fed  through  the 
Ray  of  Fundy. 

The  report  said  the  tidal  power 
site  had  ‘  very  favorable  character¬ 
istics  "  as  compared  with  other  pos¬ 
sible  sites  of  tidal  development. 

Two  of  three  methods  suggested 
entailed  use  of  the  tides  hut  they 
were  far  more  costly  than  the 
third.  The  three  were 

Three  .Methods 

1.  Hydro-electric  power  directly 
from  the  sides  which  "under  the 
most  favorable"  installations  would 
raugi'  from  2S(t..’)0tl  horse-iiower  to 
a  minimum  of  Ifi.ttitn.  The  plant, 
would  cost  $  1 ’M.fi fl 7 .4 S .1  anti  the 
cost  of  the  power  developed  wtiuld 
average  5.47  cents  per  kilowati 
ho't.'  In  which  would  he  added 
transmission  and  distributing 
costs. 

2.  A  combination  of  hydro-elec¬ 
tric  power  from  the  tides  and 
powft  from  a  steam  plant  when 
that  output  is  low  at  an  estiui.'iliul 
installation  cost  of  $1 77.fi(i7.4S5 
and  for  ati  assumed  tnaximunt  peak 
load  of  277,'i(iP  p  p.  The  generating 
cost  for  the  steam  itlani,  exclusive 


Can.  Vinagars  Extra 

Makes  75c  For  Year 


Toronto — Declaration  of  an  ex¬ 
tra  of  15c  per  share  along  with  the 
cuts  for  the  final  quarter  of  the 
current  fiscal  year  of  Can«dB  V»»e- 
gars  Ltd.  brings  total  distributions 
for  the  l'.i44-45  fiscal  period  to  7.“! 
cents  a  .share — the  largest  »<fnoiint 
distribtited  to  shareholders  In  any 
one  fiscal  year  since  19.19. 

The  extra  Is  the  same  .as  paid  at 
(his  time  a  year  aao  in  which  year 
three  quarterly  dividends  of  1  Oc  a 
share  and  one  of  15c  a  share  were 
paid  to  bring  total  rtistrlhutionc 
with  the  extra  to  60c  per  share  for 
194.1-44. 

Net  ptoftt  for  1943-4  4  was  equal 
to  $9c  a  share.  The  company's  fis¬ 
cal  year  ends  this  month. 


New  Unit  in  Toronto  at  Coat  of 
About  $1.4  Million,  and 
Montreal  Additions 


Engineering  Firm  Sees  Possi' 
bilities  in  Development  of 
Power  from  Tides 


SouHi.  Canada  Power 

Oefober  Nef  Higher 


COST  $35  MILLION 


TO  INCREASE  CAPACITY 


G.itns  in  both  gross  and  net 
eariilngs  are  reported  by  Southern 
Ganada  Power  Go.  I.td.  for  month 
of  October  --first  month  of  coro- 
Itany's  fiscal  year — as  compared 
with  October.  1  94  4. 

Gross  earnings  for  month,  figures 
issued  by  company  show,  amount¬ 
ed  to  $109. SSt  and  were  $,5,312  in 
excess  of  those  of  October  l.ast 
year.  Operating  and  maintenance 
pxitenses  were  up  $12,513  but  taxes 
were  off  $1T.SK0.  .^s  a  ros'tit, 

suiplus  after  ail  ch.irges  and  divl- 
vrl  \rthur.  —  Consviruction  by  I  dends  on  both  classes  of  stock  was 
Ptilpwood  Supply  Gompany  of  I  $1,257  higher  at  $7.3S5. 


Announcement  is  made  by  Gan- 
.adian  Indttstries  l.imited  of  plans 
for  .1  new  finishes  pbanl  in  Tot  onto 
at  an  estimated  cost  of  $1,400,000 
and  a  $275,000  addition  to  the 
existing  paint  and  varnish  works 
of  company  at  .Montreal.  lA'ork  Is 
already  tind°r  way  on  a  $4,000,000 
addition  to  the  conipany'.s  nylon 
plant  at  Kingston,  Ont.,  which  will 
come  into  operation  by  July,  1  946. 

Gonstructinn  of  the  Toronto 
plant  vill  begin  early  in  the  spring, 
according  to  R.  F.  Twining,  man¬ 
ager  of  the  Paint  and  Varnish  div¬ 
ision  of  C-I-L.  Modern  in  design 
.and  equipment,  the  plant  is  'being 
built  for  the  production  of  syn¬ 
thetic  resin  finishes  for  automotive, 
industrial  and  retail  markets. 

It  is  pointed  out  by  Mr.  Twining 
that  G-I-L  pioneered  in  the  field 
of  synthetic  resins  long  hefore  the 
war  and  developed  outstanding 
resins  and  finishes.  IVartIme  re- 
seo’-ch  and  the  production  of 
special  finishes  for  military  appli¬ 
cations  revealed  many  new  and  Im¬ 
portant  crbalities, 
now 


Ottawa.  —  Tabled  Ibis  week  Itt 
th’  House  of  Commons  was  a  re¬ 
port  prepared  by  an  ougineering 
firm  on  the  possibilities  of  a  power 
development  at  the  confluence  o' 
the  Petifcodiac  and  .Memramcook 
rivers  in  New  Brunswick.  Ret>ort 
indicated  three  possible  methods  of 
power  development  and  stated  that 
the  cheapest  by  a  considerable 
degree  wotild  be  const rtictinn  of  a 
modern  steam-electric  plant  using 
coal  as  fuel. 

Tne  ste.am  electric  plant,  acenrd- 


Another  Pulp  Mill 

Lakehead  Reported 


Net  Reported  Equal  to  $1.47  a 
Share,  as  Compared  With 
$1.43  Year  Before 


Net  of  Federal  Grain  Subsidiary 
Off  Sharply  From  Year 
Previous 


Toronto — Annual  report  of 
Hayes  Steel  Products  Ltd.  shows 
net  earnings  of  $132,529  for  the 
fiscal  year  ended  July  31.  1945 
The  earnings  were  equal  to  $1.47 
on  a  share  on  th®  common  and  com¬ 
pared  with  $123,313,  or  $1.43  a 
share  in  the  previotts  fiscal  period. 

Working  capital  gaiiifd.  Current 
asset."  of  .$2,533,379  compared  with 
current  liatiilities  of  $990,353, 
leaving  working  capital  of  $1,593.- 
027.  compared  with  $1,526,224  a 
year  earlier. 

Ir  sulimitling  report  to  share¬ 
holders,  Charles  A.  Dana,  president, 
states.  "While  it  is  most  difficult 
to  forecast  with  any  degree  of  ac¬ 
curacy  the  extent  of  our  operations 
in  the  immediate  future,  there  is  3 
tremendous  demand  for  civilian 
goods  of  every  description  and  w-p 
feel  eoutident  that,  when  our  cus¬ 
tomers  have  completed  their  re¬ 
conversion  we  will  receive  substan¬ 
tial  orders  for  the  products  we 
manufactured  prior  to  the.  war  and 
also  the  new  liues  we  are  develop¬ 
ing, 

"The  Department  of  Munitions 
and  Supply  substantially  expanded 
our  facilities  by  installing  on  our 
premises  plant  and  equipment  for 
war  supplies,  and  as  these  Crown 
assets  were  offered  to  us  at  a 
reasonable  price,  with  the  under¬ 
standing  that  payment  would  be 
made  when  th°  refundable  portion 
of  excess  profits  taxes  heranie  due. 
vour  directors  decided  to  accept 
the  offer." 


Financial  statement  of  Federal 
Grain.  Ltd.,  for  the  fiscal  year  end¬ 
ed  July  31,  is  not  consolidated  to 
include  ihe  accounts  of  the  wholly  | 
owned  subsidlar:’.  the  Alberta  Pa¬ 
cific  Grain  Co.  (1  943  *  Ltd. 

For  year  under  review  the  sub¬ 
sidiary  had  a  profit  of  $150,1  70. 
after  providing  for  bond  Interest, 
depreciation  and  ai!  otner  charge- 
•and  making  provision  for  estimated 
income  and  excess  profits  taxes, 
wii'ch  was  transferred  to  the  sub¬ 
sidiary  companv’.s  surplus  aoeount. 

The.  subsidiary's  net  profit  was 
equivalent  to  7Sc  per  share  cn  the 
200  000  common  shares,  outstand¬ 
ing  of  Federal  Gram,  as  against 
earnings  of  the  parent  companv 
of  10c.  a  share  after  allowing  for  a 
year  s  dividend  on  the  preferred  | 
stork.  I 

M’hile  net  profit."  of  Federal  j 
Grain  for  the  fiscal  year  ended  July  1 
31,  pf  $215,797.  were  maintained 
close  to  the  level  of  $217,440  for 
the  previous  year,  net  profit,  for 
the  wholly  owned  subsidiary  droi*- 
ped  from  $254,372  in  1943-44  to 
$1  50,170  for  1944-45. 


additional 


now 


work  has  iii.st  begun,  will  he  added 
to  the  C'lanranald  avenue  plant  of 
the  company  in  Montreal  which 
wa.s  erected  in  1939.  Mr.  Twining 
said  the  extensions  will  increase 
substantially  the  capacity  of  the 
plapf  for  the  production  of  paints 
and  varnishes  for  ret, all,  industrial 
and  Institution.al  uses.  The  ex¬ 
pansion  was  made  necessary  by  the 
growth  of  the  conipany'.s  business 
in  Quebec  and  the  Maritimes. 


Big:  Quebec  Drop  More  Than 
Accounts  for  Decline  of  $ 
Per  Cent  for  Canada 


Higher  Distributions 
On  Inter.  Metals 


Toronto — lA'ith  the  distribution 
of  40  cents  a  share  to  he  made  on 
the  "A"  shaves  of  International 
Metal  Industries  for  the  final  ouar- 
ter  of  the  year,  total  distribution" 
on  this  stork  will  be  brought  to 
$1  45  a  share  for  194S,  ag.ainst 
$1.20  paid  in  1944  and  50c  a  share 
in  1943, 

Net  earnings  of  company  for  ihe 
fiscal  year  ended  Dec.  31,  1914, 
on  the  Glass  "A"  shares,  including 
the  refundable  tax.  were  pqnal  to 
$3.03  per  .share  and  exclusive  of 
the  refund  In  $2.4  4  a,  share.  On 
a  participating  basis  net  for  tliat 
year  was  equal  to  $2.39  a  sh.are. 
Including  the  refund  and  exclusive 
pf  the  refund  to  $1.93  per  share 
on  ihe  combined  Class  "A"  and  "B" 
ftock. 


C.P.R.  Weekly  Gross 

Lower  By  5.6  P.  Cent 


cent  from  the  September.  194^ 
total  of  3,234,773,000  kilowal 
hours. 

Total  during  the  fi''s(  pin 
months  was  30.365.391.000  kik 
watt  hours,  compared  with  30,181 
935  000  kilowatt  hours. 

Bi.g  decrease  was  in  Quebec  i 
.September  w'here  power  for  pn 
niary  r.s®  dropped  from  1,767,393 
000  last  year  to  1.381, 741. (* 00  kilc 
watt  hours,  or  22  per  cent.  Th 
consumption  decreased  by  25  pe 
cent. 

Consumption  of  primary  pnwe 
in  Outari.-'  in  September  decreasei 


A  decrease  of  $346,000  or  5,6 
per  cent  is  reported  by  the  Can¬ 
adian  Pacific  Railway  in  traffic 
receipts  for  the  second  week  in 
November  as  compared  with  the 
corresponding  period  of  last  year. 
The  figures  were  $5,305,000  for 
week  under  review  against  $6,151.- 
000  p  year  ago. 

The  latest  figures  brought  total 
decrease  for  the  first  two  weeks 
of  November  to  $470,000  or  3.S 
per  cent  traffic  receipts  being  $11,- 
396.000  against  $1  2,366,000. 

From  .lanuary  1  to  Novemlier 
14.  inciusive,  traffic  receipts  show 
a  dec-ease  of  $1,257,000  or  0.4.5 
per  ^'cnt  at  $277,223,000  against 
$278,430,000. 


In  the  winning  of  the  war  in  Europe — and  Asia — trans-ocean 
telephone  service  has  played  a  vital  part  ;  :  :  enabling  the 
leaders  of  the  United  Nations  to  get  in  almost  instant  voice 
touch  with  one  another.  In  the  world  of  tomorrow,  the  overseas 
telephone  will  help  to  unite  the  ordinary  citizens  of  all  freedom- 
loving  nations  in  an  enduring  partnership  :  ;  :  based  on  mutual 
understanding  and  common  aims. 


New  Secretary-Treasurer 
For  Distillers  Seagrams 


Distillers  Gorporati«>n-Sea  grains, 
l.imitcd,  announces  that  Maxwell 
Henderson,  G.A.,  has  lieen  appoint¬ 
ed  secretary-treasurer  of  the  com¬ 
pany 

Recently  named  a.ssislani  fo  Don¬ 
ald  Gordon,  chairman  of  ihe  AVar- 
lime  Prirrs  and  Trade  Board,  Mr. 
Henderson  was  formerly  Comptrol¬ 
ler  of  the  Board.  Prior  to  that  he 
was  with  the  Foreign  Exchange 
Oontrol  Board. 

Samuel  Bronfman,  president  of 
->lsti!lera  Gorp.-Sengranis.  states 
that  Mr.  Henderson's  services  will 
continue  to  be  made  available  to 
the  Government  in  his  association 
with  the  Prices  Board  for  such 
part  of  his  time  as  may  be  required 
la  the  national  Interest. 


American  Cyanamid 

9  Months'  Nef  Off 


Standard  Brands  To 

Build  Western  Plant 


American  Cyanamid  Go.  reports 
ret  profits  of  $3,989,607  for  the 
nine  months  ending  with  Septem¬ 
ber,  compared  with  $4,1  27,622  for 
the  corresponding  period  of  1944. 

Net  earnings  for  19  4  5  period 
were  equal  to  $1.47  a  share  on  the 
common  stock  a.s  compared  with 
$1.53  last  year. 

Net  operating  profii  amounled  io 
$24,037,204,  compared  with  $22.- 
811,945. 


TELEPHONE  SYSTEM 


William  L.  Cunliffe,  president  of 
Standard 


Brands  Limited.  Mont¬ 
real,  has  announced  the  acquisition 
of  land  in  Calgary  for  the  erection 
of  a  modern  yeast  manufacturing 
plant  there. 

Plana  are  well  advanced  and  It 
is  expected  that  actual  work  on 
the  new  building  will  start  early 
la  1946. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


THE  FINANCIAL  TIMES,  NOVEMBER  23,  194S 


lie fteaurtsi  Elms 

ESTABUSHEP  1913  stated  that  much  of  the  threatening:  labor  trouble  In! 

Pubitaata  E**rt  Frida»  at  293  Notia  Dama  St.  West,  Montreal,  that  country  nas  due  to  the  rivalry  Of  two  prominent 
Sa  Tsa  ifontreai  rtaaaeiaj  Timoa  Pubiiabins  Company,  officials  in  the  United  Automobile  Workers  Union. 
*^'***-  Each  wants  to  control  the  orjtanliatlon.  and  each  i.« 


What  of  This  Bright  New  World  jbs  YEARS  AGO 


I*  row  the  KiJea  of  I'be  1-inanclal  l'twe> 


IL  IMMIT  COX  •  a>  . 
J.  W.  TYSON  .... 
A.  R.  W.  YOUNG  .  .  . 


By  GORDON  A.  ROSS 

Chairman  Quebec  City  Branch  Canadian  Manufacturers'  Associatiou  and  Vice-President  and  General 
Manager  Parisian  Corset  Manufacturing  Company  Limited.  In  Address  to  the  Quebec  Board  of  Trade 

October  22,  1945 


Iditer  and  Monoger 


,  ,  .  .  ,  Chairman  Quebec  City  Branch  Canadian  Manufacturers'  Associatiou  and  Vice-President  and  General  Bunk  loans  in  Canada  to  busi- 

Each  wants  to  control  the  organuanon.  ana  earn  i."  Manager  Parisian  Corset  Manufacturing  Company  Limited.  In  Address  to  the  Quebec  Board  of  Trade  ness  hate  Increased  steadily  since 

-  therefore  bidding  for  the  support  of  the  more  radical  October  22  1945  .September,  1919.  Current  loans 

Publisher  Ljement  among  the  members.  If  this  be  the  case,  it  ,  ,  . 

..  ,  nhirh  (Being  the  second  half  of  Mr.  !  appointed  to  examine  Into  the  pro-  selves  to  taking  the  hard  knocks  Of  were  in  Sepieniber,  1915,  when 

will  explain  the  public  be  d  ,  Ross'  address;  the  first  installment  I  visions  and  syorklnga  of  the  Income  public  controversy.  they  totalled  $771,90R.757. 

has  characterized  the  Windsor  strike.  I  cppcared  here  last  week).  I  Tax  .Crt  and  the  Excess  Profits  Act.  *  49  - 

Labor  disputes  on  this  continent  know  no  bound-|  v,.,«,nng  the  fcleral  taxes.  ..nP’r.  Ilf  nn';  BrSie ‘Ls 


^  _  has  characterized  the  Windsor  strike. 

^  .T.  ......  .  -  ~  •  •  „n  this  continent  know  no  bound-'  j-  ine  the  federal  taxes,  i  formulate  recominrn-  The  tiueaiioii  of  Controls  gener-  a  short  period  Dominion 

I  J  1  c'  I  I’*  nb*nbhAv«  hav*  HHio  nr^i  «  f  •  fiv^i  foF  (lie  improvement,  elari-  ally  Edmiltedly  a  complex  one  I>ridg:e  has  booked  orders  of  no 

SUBSCRI7T10N  PRICE;  ui  Canada,  $3.00  a  year;  aries.  and  the  Canadian  I  niou  membei s  hav e  little  oi  .  vc  now  experience  our  Hr.t  i ellef  simplification  of  the  and  should  be  under  continual  re-  less  than  .f  1  ..ion, nnn.  As  for  Dom- 

9L75  for  six  months.  In  Great  Britain  $3.00  a  year  no  say  in  the  deciding  policy  of  the  organization.  In: /bis  postwar  ‘'‘'mmomi^e  imciget  j  i,p  your  policy  mion  Engineering  orders  for  water 

C^adiAA  funds.  In  tht  United  States  $3.50  a  year;  wav,  this  ia  quite  natural,  aa.  in  rompariaon  I  f'f  taxes  thereunder  and  to  re-  and  mine  to  hold  to  that  view,  con-  whetls  alone  repre'^ont  total  of  not 

12.00  for  six  months.  Foreign  subscriptions,  $5.00  .  ’  .  ,,rsn<rth  nf  ihe  organisation  the  Canadian '  I  ^  ^ "‘“'"I**'’'  i'  "  port  thereon.”  That  this  subject  sidering  equitable  distribution,  the  Ibfin  |2.(Hio.uoii,  while  orders 

It  yatr;  $3.00  for  six  months.  strength  of  the  organization  the  Canadiai  hoped  lor  more  suhstanlial  a, i„n  ^^  univer-  control  of  inflation,  thtrrelief  .and  '«>•  P'"p  and  paper  machinery  have 

ADVERTISING  Rat*  Caixla  on  aPDlicalion  at  all  our  "<*"«**■*>-  rather  small  potatoes,  and  ‘"‘^e  Personal  agreed:  also  that  the  Senate  rehabilitation  of  devasted  conn-  »  I'e  i"  of  a  million  and 

efflcts  or  from  any  responsible^AdvertUing  Agency.  '*'*  f  "f 'i  liJn  of  thJ  Excess  Profits  Tax.  !  "PPi-opriate  body  to  take  tries  Me.  Controls  certainly  should  •  _ _ _ 

«.  6  ^.(11  decide  the  policy.  There  is  notlUng  dp-j„  ;  \  ..nA  '  on  this  study.  not  be  continued  any  longer  than  ,•  .i  ■  ... 

LAncaster  2136*.-Ail  De-  de>e]opment.  the  policy  of  the  whole  organization  i  expand,  and  will  keep  the  nation'.s  j  payer, s  paid  taxes  willingly  and  did  ‘  nrogiesM  Je  nSf  orderly  ‘Canada's  high 

partxnenu.  necessity  govern  When  rival  ambitions  pro-  income  and  purchasing  power  rea- j  not  critizc  the  Governments  lavish  ^  ®  cre.lit  standing  abroad  is  furnished 

TORONTO:  Edward  C.  Ertl,  Ontario  Represen Utivo.  ^  ^  \  f  «  son.-.bly  high.  It  should  maintain  I  spending.  The  whole  situation  ^  „  I'  by  the  .successful  sale  of  debentures 

fiu«in*M  and  Editorial  offices;  24  King  Street,  <l"f«  Judgment.  It  bf  those  unfortun. .  j  ph„„ifi  now  he  revised  and  the  Gov-  of  the  Canada  Permanent  Mortgage 

W**t  Telephone:  EL.  7204.  *te  affairs  which  will  happen,  and  cause  trouble,  un-  gnd  services,  thus  creating  more  :  ernment  must  learn  to  live  within  "  opriaiion  ann  is  PMoencca  oy  corporation  in  Scotland.  Prac- 

til  wiser  councils  prevail,  as  they  will  in  time,  when  .lobs.  This  all  means  a  high  stand- 1  OUR  means.  IVe  taxpayers  want  be  nimi her  or  ^  imve  ,„e  entire  issue  of  £2.94,000 

. . .  .w.,.  M 

the  facts.  The  realization  of  how  honeheaded  ^ere'  we  cannot  suprort  anv  I  the  minimum  and  that  a  general  significant  in  respect  to  consumer  placed  on  a  straight  fi  p.c.  rate. 


LONDON,  ENG.:  95  Bishopsgale,  £.C.  2,  Davies  &  Co., 

R*pr«**ntatlv«A 


tax-  economic.ally  'necessary:  of  j ‘"J 

nm;‘d.d  course  it  is  realized  that  there  a;!;';;^\;.T^ 

s  lavish  mnst  be  a  progressive  nnd  orderly  landing  abroad  Is  furnisl  M 

i, nation  ren.r.val  of  the  said  controls.  The  by  the  sucee.ssful  sale  of  dehen  ures 
he  Hnv-  gradual  removal  of  controls  is  now  nf  the  reearia  po, : 


in  tht  belief  that  the  cunfidence  of  capital  u  essen¬ 
tial  to  the  stability  of  finance,  the  piosperuy  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL.  FRIDAY,  NOVEMBER  2o,  19  45 


duce  error.s  of  Judgment.  It  is  one  of  those  iinfortun..  deman.l  for  consumer  goods  i  should  now  he  revised  and  the  Gov-  gradual  removal  of  controls  J''  now  ,,,p  (Canada  Permanent  Mortgage 

*te  affairs  which  will  happen,  and  cause  trouble,  un-  gnd  services,  thus  creating  mort  eniment  must  learn  to  live  within  operation  and  is  evinem-ca  ny  corporation  in  Scotland.  Prac- 
til  wiser  councils  prevail,  as  they  will  in  time,  when  jobs.  This  all  means  a  high  stand-  OUR  means.  IVe  taxpayers  want  'be  number^  "vat  ^e  ,1,,^  ,„p  £2.94,000 

'T*^^i^nVaUv*r  iiie  more  conservative  element  becomes  aware  of  all  ard  of  KMng ^'or^ G.e  Caimriian  pe.^-  ;;;;;';[i t Il^es  arV  belng^edu "ed^o  Mainiaining  Price  Control  is  oid'^Laiur  ira'c^Ve"  ,tneJe"d  *Sr 

- the  facts.  The  realization  of  how  honeheaded  was  suprort  any  the  minimum  and  that  a  general  significant  in  respect  to  consumer  placed  on  a  straight  fi  p.c.  rate. 

Devoted  to  the  interests  of  the  invesliiiy  public  seizure  of  the  private  cars  and  huse-s  for  the  government  that  attempts  to  per-  over-hauling  of  the  tax  structure  is  ^ 

„„o  w,„.,or  i.  .  in  PP,P,.  |  p™jn,.  ^  1;%';.?","';?  JX,' U.pp  Tpf 

It  is  to  be  regretted  that  the  Unions  refuse  to  he-  the  still  high  '  In  tackling  this  question  of  taxa-  'he  cost  of  production  is  snhstan-  continued  absence  of  foreign  cus- 

come  organized  bodies,  which  could  he  held  respon-  ppr,(,nai  income  Tax  is  having  in  I  tion,  I  am  not  speaking  as  a  feder-  ttallv  higher  than  it  "'bR  In  the  jb'ners  from  the  market,  Interna- 


,  Management  or  Class  Warrare^  Rire  of  some  of  the  higi 

MOoi  i  cjuxuj:,  tee  ju  tue  •uisi.uruea  lauor  coudi-  public  knowledge  of  the 
tionz  prevailing  througuout  tala  couiiueni  at  liiit  the  various  organizations 
time  a  tug-of-war  between  capital  and  la'oor.  This, 

of  oourae,  1»  true  to  some  extent,  but  such  a  defint-  Nobody  Wani 

tion  (fbes  not  cover  the  situation  fully  Wliai  actually  _ ^  ,, 

...  ,  .  ,  ,  ...  IN  THE  third  month 

is  happening  is  a  struggle  beiweeu  ludustiial  man-  .  ^ 

,  ,  ,  .  plant  at  Windsor,  newspai 

agement  and  labor  management — the  latter  as  lepre-'  ..  ^ 

^  ,  ,  ,  '  politan  dailies  are  dlscov 

eented  by  trades  union  olficials.  i  .  ,  , 

,  ,  The  strikers  have  lost  w 

It  Is  a  notable  fact  in  thus  connection,  that  most  of  i, .  ,  ,  ,  .  . 

„  ...  ,  1  little  chance  of  regaining, 

the  strikes,  or  Incipient  strikes  today — whether  here  !  . 

I  has  been  thrown  badly  o 

or  in  the  United  Slates — have  union  recognition,  not  .  w  w 

.  ,  I  Sion  program — how  badly 

higher  wage  scales  or  shorter  working  hours  as  the  i  .  .  j  ,  j, 

merchants  and  landlords  i 

incentive.  Here,  then,  is  no  evidence  of  class  warfare  ,  j  .  . 


I  plovrnfut.  fln^Rfi  oi  «ii  oi  us. 

I  We  must  decide  now  whether  we  !  In  any  event,  the  moment  may  'ngs  will  become  desirable 
are  to  have  a  peacetime  job-defeat- ! '’p  here  for  business  men  to  risk  I  iPaMbiP- 
ing  taxation  or  Joh-mr.king  taxa- I  rritieiRni.  Too  long.  In  my  judg- 
tlon;  a  government  that  referees  j  nient,  has  Business  lieen  content  to 


vv  e  musi  necine  now  wiieiiier  we,  ■■■'  ............  . .  ,  _ _ ,  , 

- are  to  have  a  peacetime  job-defeat- !  liP  here  for  business  men  to  risk  feasible.  rial  Times  of  ^  T 

k.1  L  J  \AI  a.  I  Sl.^  ing  taxation  or  ioh-mrking  taxa- I  r'’i''PiRni.  Too  long.  In  my  Judg-  »  49  ¥  statements  of  the 

Nobody  Wants  a  Long  Strike  ,"on;  a  grernment  rhat  iTtM-ees  ment.  has  Business  been  content  to  In  'he  subject  of  Trade  .Igree-  of  Canada  for  the 

IN  THE  third  month  of  the  strike  at  the  Ford ,  husinc.ss  or  one  that  competes  with  make  a  few  gestures  and  then  In-  "’^t^ ^l^omnVeTdMbm^^^  he  companT^in'  thM  n'’e'!•^o^ 

,  _  _ A _ I  hoeino--.-  a  ihnf  i  d  11 1  ge  in  com plaint  t h a t  i t  bar.  not  I  ' ha t  B  re<-om 111 enda f lon  t o  t h e  f.ov-  '  .  'hat  period  has 


plant  at  Windsor,  newspaper  correspondents  of  metro-j  husine.ss:  a  government  that  en- 1  dnlge  in  romplaint  that  it  ha 

!i  Mourages  the  individual  to  lie  an  en- i 'men  duly  heeded. 

politan  dailies  are  discovering  that  nobody  wants  "{(^rprizer  or  one  that  simply  fells  i  'Ve  shall  have  to  resign  our- 
The  strikers  have  lost  weeks  of  pay  that  they  have:,f,p  individual  what  to  do.  .  . . 


i  eminent  be  submitted  —that  before  Rurplus  approximalelv'  $7,. 

(Continiiefl  on  Page  7)  s n '?!in 'non  V*’ 

■'91  l..iiin,nnn  of  coninimi  slock.  The 

———————  low  for  the  stock  in  191.5  was  9  and 

1-1  /csy  r>  I  T  TVyi  high  4714.  Adding  the  siir- 

r  vy  lx  U  iVl  h'as  to  this  it  would  mean  a  mlnl- 

'l'n~"u  **  '’’"’'''’'"•m  of 

G.  Farhen  celliilose  and  -■  — — — 

•  plants.  Unfortunately  it  is  '“' ' 

as  simple  as  that.  The  Qf^P  D 
iiisen  plant  was  destroyed  in  v/^1  Dvyvyl^ 

lint  it  hInsBoiiied  foi'th,  big-  -  — 

rl  more  dangerous  than  ever, 

lie  reliiiildirig  was  largely  .And  Harder  to  W’^rite 
possible  i,y  money  from  the  A  Chicago  meat  dealer  christ- 
lands.  Surgery  lias  its  place,  ened  Elias  Harl.ainpopoulas  had  his 


,  I  X  L  I  little  chance  of  regaining,  even,  at  the  company  It  is  my  belief  that  we  should 

the  strikes,  or  Incipient  strikes  today— whether  here  ..pconver-' 'alk  l>I"ntly  and  frankly  regardless 

or  in  the  United  Slates-have  union  recognition,  uolj^.^^  program-how  badly  only  the  future  can  Rhow ;  ! 

higher  wage  scales  or  shorter  working  hours  as  '"e  i  payment  hecaui^  ihirili- 

incenuve.  Here,  then,  is  no  evidence  of  class  warfare  |  increa-singly  hard  to  collect;  come  , ax  business  has  got  to  be 

but  indications,  on  the  other  hand,  of  a  fight  for  su-;  majority  of  the  ''non-combatanf  public  are ""•ai.ahtened  out— if  vve  are  to  de- 


EDITORIAL  FORUM 


Rus.sia  Plays  ’Em  Close 

Whenever  the  discussion  comes 


premacy  in  the  industrial  field  between  the  represen-! 
tativefi  of  capital  and  those  of  the  vvorker.  In  both! 


cases  the  support  of  those  represented  by  the  t''oj,.g,her  have  "stood  at  home.”  j  based  on  a  proper  balance  of  all  in-  Ibat  may  bo  interested  in  acqiiir- 

classes  of  management  concerned  in  the  struggle — the  .  ,  1  I  teresis.  iug  the  Aiiglo-.Vmeiiran  secret.  ‘  , 

shareholder  on  the  one  hand  and  the  worker  on  the  '''’I  \  u  ''""'’’""^1  The  Finance  Minister  has  done  The  qiiestion  has  now  become  this: 

...  J  J  ,  ,  ,,  .  T,  I  evervbody  concerned  that  something  Which  ha.s  proven  an  excellent  job  of  tax  reduction.  'Vill  Russia  consider  the  atomic  , 

olher-.s  assumed  and  not^actuaUv  assured.  The  l  ^  At ,  it  can  be  said  without  reserve,  but  luvmh  secret  worth  the  price?  And 


decidedly  fed  up;  and  even  the  imported  federal  and  pn,pn,yj„p,„  opportunity.  A  sound 
provincial  police  are  indicating  that  they  would  much  .•^nd  sensible  tax  program  must  l)o 


velop  liigh  levels  of  production  and  ai'ound  to  sharing  the  hoinli  s 


secret,  all  eyes  turn  to  Russia.  .At 
the  momenf.  fliat  is  the  one  country 


other — is  assumed  and  not  actually  assured.  The 
Shareholder  seldom,  if  ever,  is  consulted  in  the  mat¬ 
ter  of  a  strike.  The  worker,  it  is  true,  has  the  oppor¬ 
tunity  of  voting  on  a  strike  question,  but  some  ques- 
tion  exists  as  to  just  how  many  strike  votes  actually 
tell  the  true  story  of  majority  opinion  among  the 
workers  affected. 

That  mistakes  have  been,  and  are  being,  made  both 
by  industrial  management  and  labor  management  can 
hardly  bs  gainsaid.  Industrial  management  in  many 
cases  ha#  adopted  a  stiff-necked  attitude — working 
on  the  old  theory,  doubtles.«,  of  "give  tliem  an  inch 


the  I.  G.  P'arhen  cellulose  and 
powder  plants.  Fnfortunately  it  is 
hardly  as  simple  as  that.  The 
Elienhaiisen  plant  was  destroyed  in 
1919,  but  it  hInsBomed  foi'th,  big¬ 
ger  niid  more  dangerous  than  ever, 
and  the  reliiiildirig  was  largely 
made  possible  liy  money  froni  the 


this  w  riting  labor  leader#  and  i  ”  who^e  fi^m  Miarln;  of  .sH^ntifie  kmowledgt 

ti>P9  arp  sparrinsT  to  find  out  ^tio  is  irady  to  Iopp  )  jnion  (;ix»i1ion  should  hp  made  in  nit  fiflds  and  tlip  international 
little  face  and  who  may  be  ready  to  make  thp  first  consultation  with  all  business  or-  sppcfion  of  all  atomic  enterprif 
concessions:  on*  side  talks  of  "negotiation"  snd  the :  ganizations  interested  in  the  pro-  Of  rourse.  only  Rus.sia  ran  ans 
•  u  #  ..  ui.  .1  i,  i=  rViat  tha«a  . re ' '’'fM •  Possitil.v  the  appointment  of  that  one.  The  .Anglo-Ameri 

other  of  "arhitration  .  hut  U  i.s  evident  that  these  are.  Commission,  which  is  not  answer  is  now  on  the  record-s. 

terms  which  mean  much  the  same.  |  innovation  in  our  system,  to  Saskatoon  Star-Phoenix. 

The  simple  facts  of  the  situation  are  that  the  final  investigate  and  report  on  the  en- 
settlement  will  have  to  he  reached  by  some,  form  of  dt't'ni'o  rerom-  A  Warning 


ciimnaign.s  will  be  found. — London  „ 

Free  Press.  ^ry-on  Try-On t 

-  In  a  men's  clot bin, g  store  a  voutig 

Thev  Shonlfl  Worry  cor,im'aI,  asskstel  by  a  pretty  girl. 

stlecled  a  civilian  suit  and  tried 
During  the  vvar  a  .surprisingly  it  on.  The  girl  looked  him  over 
ih  j.ereentage  of  the  men  ex-  ■  ri'.ieally,  then  .gave  her  verdict: 


mendations  as  to  the  composition 


negotiation  or  arhitration.  whatever  it  may  be  called. proposed  Commission  and 
That  being  the  case  why  should  there  haye  been  such,  the  extent  of  tlie  reference,  is  ad- 


A  Warning 

It  is  hecoming  increasingly  clear 
that  If  New  Brunswick  is  to  take, 
full  advanta.ge  of  the  tourist  busi- I 


Thev  Shonlfl  Worry 


high  J.ereentage  of  the  men  ex- 1  ■  I'i'.ieally,  then  .ga 
amined  for  military  service  were  I  “^’ou 're  still  cute.’ 


and  they’lh  want  an  ell.”  It  must  be  credited,  gener-  !  j  v'e^s  "on  I  Romething  must  he  done,  and  physieally  unfit.  How  many  The  snlesmaii.  thinking  he  was 


,,  ,,  V  ..W  J  .  ■  'owners  of  the  p  snt.  and  costlv  to  the  public  ( whe-  U  pu  fnt  its  view.s  |  .  to  nrovide  adequate  aecora-  "f  these  reieeted  took  the  trouble  about  to  sell  a  complete  vvaidrolie. 

ally  speaking,  however,  with  demonstrating  some  "  i  .  e  ,  ’  "  ,  .  '  1  taxation.  Inequitms  have  !„„„  ar  out e,  to  ,0 me  aii  quaie  m com  ,..hv'>  .\isn  how  manv  said  "I  sum-nse  vn.i  bove 

,  ,  .....  T  ■,  u  V.  J  1  ther  vou  consider  the  re.sidents  of  Windsor  or  all  thei,  identified  and  admitted  modation  for  our  visitors.  Already  out  vvPv  Also  how  manv  -tin.  1  sujij.ose  you  have  your 

sense  of  national  responsibility  —  even  If  It  has  had  I  '  ^  *  a  ♦  _ i  l  .  A.  1  -a  disturbing  reports  are  coming  Parents  took  the  trouble  to  find  d'seharge  and  are  getting  ready  to 

»n(orl«n.t.  ..ndency  t«  look  ,.po.  1.,  o.-„  pro.poo.l..  owoor.  ot  motor  r.r.l,  .knk  th.t.  I  ftl^oirnoo:  C  B.  p^  opt  why  tholr  w.ro  rojorlod  .'  '■o„.  oiv.ll.t, 

.■t.  >,  helhk  thOJ,  ol  tho  Phtion.  L.bor  m,n.*,monl.  "«<■«"'>  »"'k  ">*  immoSihto  -cop.  ol  Ih.  htriko  »n.l  hom  .  i  h,  ut  .1  .ns  1.  ^  U  |  who  M«ny  inon  worn  rol.otod  tor  voa-  Oh.  no.  ron.rm.k  Ih.  cophorh], 

.  J  V  .  J  !  .«•  :  1  ,  *  not  all  the  repercussions  throughout  labor  and  in-  i  ”  ‘  t,  ^  '  entered  the  province  with  the  In-  ‘'"nR  'which  cannot  he  remedied.  Aly  girl  just  wanted  to  sen  how  I 

as  represented  by  trades  union  officials,  has  not,  on ;  '  .  ■  e  s  o  miser,  will  be  done.  It  Is  clear,  province  wun  iin  oihers  have  aiimenta  whieh  win  looked  in  civilien  einthn«  hefnre 

.  ....  dustrial  circles  across  the  who  e  countr.v.  b,.,.o,.eK  . r....  tent  on  to  reman  a  few  days.  GthPis  have  ailments  which  will  loosen  in  cviiu.n  ,  lo  hns  before 


as  represented  by  trades  union  officials,  has  not,  on 
the  other  hand,  shown  any  marked  degree  of  respon¬ 
sibility  either  for  the  interests  of  the  country  or  for 
those  whom  it  represents.  ,A  blindly  selfish  striving 
for  personal  advantage  appears  to  have  been  the  moti¬ 
vating  power  behind  numerous  union  move.s  in  re-j 
cent  months. 

Acceptance  of  the  thesi.s  that  a  contest  for  suprem-l 
acy  of  management,  not  class  warfare,  lies  behind  our 


sidering  only  the  immediate  scope  of  tl 
not  all  the  repercussions  throughout  1 
dustrial  circles  across  the  whole  countr.v. 


••v  Ana  that  con  i -^7'  '  '"a '  f  f '  1 ,  ,  .  ’a  d  i  <t  u  I'lii  n  g  reports  are  coming  Parents  took  the  troutiie  to  find  discharge  and  are  getting  ready  to 

rs).  .And  that,  con-  n  has  been  dif  p^^^^  get  |  J  Tew  Brunsvvi.k^tor"  out  why  their  sons  were  rejeeted.’  be  a  eivilian  again.” 

>e  of  the  strike  and  hem  v  i  h  ut  ^  f  ^  .  ril !  der  towns  that  many  tourists  who  h'any  men  were  rejected  for  vea-  ,  returned  the  corporal. 

:hout  labor  and  in-  '  I!  !  entered  the  province  with  the  In-  h'onR  which  cannot  he  remedied.  My  girl  just  wanted  to  see  how  I 


dustrial  circles  across  tne  wnoie  countr.v.  i  however,  that  we  cannot  hope  f„r  |  ,n  le  a  .ew  ua.vs.  ..." 

One  point  is  that  it  surely  should  he  pos.sible  for  j  effective  lax  law  revision  until  0|.;"''  npd  '•ark  when  they  were  iin-  everv  effort  to  have  thei” 

government,  under  the  democratic  system,  to  set  '>P :  7  j  tion  Whether  or  not  these  dlsap-  trouble  made  right  so  they  will  not 

some  form  of  .inthority  under  which  wage  and  inessential  therefore  that' agree- '  Pointed  visitors  will  come  again,  be  handic.apped  i„  future.  Ailments 


Others  have  ailments  which  will  looked  in  civilian  clothes  before 
respond  to  treatment.  These  should  Rim  niade  up  iter  mind  about  marry- 
make  ever.v  effort  to  have  their  inf,  me.” 


dispute#  I'ould  he  heard  publicly',  before  a  competent  ment  he  reached  if  we  are  to  av'oic 
court,  and  a  verdict  rendered,  in  view  of  all  the  evl-  a  multiplicity  of  taxing  powers  1c 
dence.  which  both  sides  would  he  expected  to  respect  -T^t  the  greater  share  of  the  tax 
— without  such  costlv  tie-ups  as  that  at  the  Ford  andi  ®  dollai. 


'fore  that'  -i^rpe  '  pointed  visitors  will  come  again,  handie.apped  i„  future.  Ailments 
f  we' are  to  avoid  !  'ime  aloiie  will  sttpnlv  the  answer.  liR'''’  »  "I  becoming  more  seri- 

axinruoweVs  ir  '  —  -^loncton  Tr.anscript.  <>»«  advancing  years  and 

taxing  powei.  to,  _ _  should  he  conected  early.  —  Owen 


Acceptance  of  the  thesis  that  a  contest  for  suprem-;  '  Payer's  dollar.  Isolationism  Can  Threaten 

.  ..  — without  such  costlv  tie-ups  as  that  at  the  Fold  andi  jt  it  it 

acy  of  management,  not  class  wariare,  lies  behind  our  •  *¥¥  ic.v]- tion  ism  has  ite  mots  in  the 

...  other  plants.  Once  such  a  judgment  had  been  given  The  Dominion  asks  the  provinces  tsol..tionism  nas  us  roots  in  tne 
labour  troubles  disposes  of  any  argument  there  might  *  .  .  .  .  ,  i.'oiiimion  hsks  cue  provincp.-  „f  American  peo- 

V  .  .  in  the  light  of  all  the  evidence  from  both  sides  then  i  to  forego,  by  agreement,  the  im- +1,0, -p 

he  against  firm  interference  by  government.s  in  a  ^  ■  u  ,  u  ,  u'nositinn  of  nersnnai  income  nxes  I  P  ^  ^  ^  there,  theie 

.ituatipp  kk-siph  VkPPin.  tp  *s  .ppp.-p..  pf  w c  do uht  w h c t h CF  ei t hp r  Is bo r  oc  m 8 113 gcffl pu t  wou Id  position  of  peisonal  income  taxes.  ,  women  re.sdy  to 

knuktlok  .hick  h,k,n.,  10  Iho  roco.o,.,  ot  ^  ^  ^ A.norlo,,,..  oM.to.* 

r”"".';;.  lur.'.''  .i:!" t.oo  .t  oo  ,„totn,.d  p«ki.o  opioion.  ;.;;!h,;rvo  Lfoa "bit  i  j-!,'' 

revenue  sources.  Tne  Dominion  in  * 


Sound  Sun-Times. 


he  against  firm  interference  by  government.s  in  a 
situation  which  hegin.s  to  threaten  the  recovery  of 
our  convalescent  economy.  need  have  no  con¬ 

cern,  on  this  continent,  with  regard  to  the  feeling.s  of 
the  great  majority  on  the  question  of  private  enter¬ 
prise.  There  never  has  been  any  question  in  the 
United  State#  on  this  score,  and.  in  Canada,  recent 
federal  and  provincial  votes  have  shown  plainly  that 
socialism  is  losing  rather  than  gaining  ground. 


Two-Way  Security 

In  this  AVindsor  strike 


Precaution 

The  strong  nan  was  exfilaining 
his  art  to  the  theatrical  agent. 

‘'I  place  a  heavy  stone  on  my 
liead,”  he  asserted,  "and  then  my 
assistant  picks  up  a  sixteen-pound 
sledge  liamnuT.  swings  it,  with  all 
lii.s  might — and  cracks  the  stone 


heard  a  lot  about  "union  security.''  in  h.alf.'’ 


The  Ford  people  seem  to  hav* 


llieir  ideas  and  mold  them  into 


scored  a  point  by  asking:  AVhat  "''>>'P.'''. 


The  agent  grew'  dizzy  at  the 


revenue  sourres. 


oncretp  form.  And  little  less  doesh*’^!',"'^  comtiany  security. 


isolationism  still  exist  in  Canada 


comtiany  security.”  "Tliat’s  marvele.us,”  he  enthused, 

rhetorical  question,  this.  how'  about  your  head— don’t 


Curt  Comments  on  Current  Events 


turn  will  substantiall.v  expand  its  j  ,,em„nstrated.  through  ?^ccV'i'y.  «  H  is  to  mean  anything,  you  ever  feel  it’” 

present  jiayments  to  the  provinces.  ,  ,  .  ,  cant  be  a  one-way  street.  It  the  The  strong  man  wav 

under  an  arrangement  which  "ould  i  ^  Isolationism  cat.  "ants  an  industry  to  gn.aran-  . 

ensure  stable  revriiiios  and  growth  threaten.  While  events  security,  surely  the  industry  '  carry  aspirin.  — (  appe 


in  Canada  in  recent  months  have  baRa  npiutoask  fhesame  .guaran- 
hlunted  the  isolationists,  there  can  f"’"  ‘7  union  ?  I  he  .voose  s 

easily  ,'irise  time  and  opportunity  f'”’  ♦'?**  Actually, 

for  them  to  reassert  and  spread  '777  “'‘"f  are  In.separable; 

iheir  views.- Regina  Leader-Post.  hout  seeur.ty  for  the  industry. 

_____  unless  it  is  left  in  a  jiositlon  where 

V  f  <s'  1  'I  make  some  money,  there 

i  or  .  o  .  inij)  e  jip  security  for  the  union. 

It  would  he  nice  to  tliink  that  Seeurity  is  not  in  paper  wage  sche- 


do,  the  socialogical  and  political  effects  might  be 
serious  indeed. 

A  Greaf  Industrialisl-  Passes 


leaera.  ana  p.ox.nc.a  xotes  nave  snown  pia.niy  tnat|  It  have  been  a  surprise  if  the  Nuern-j,„  population  and  :  f ’•7,  "7  ""’T,  T-  '  has  a  right  to  ask  the  same 

socialism  is  losing  rather  than  gaining  ground.  |  berg  judges  had  decided  that  the  court  had  no  juris- ;  national  income.  The  initial  com- i  "  *”  e  '^7  from  the  union?  Tlie  souse’s  Qi- 

Should,  however,  factional  strife  be  permitted  ^^\^i^uon—or  if  even  one  of  the  prisoners  had  pleaded  n'lGm^nf  would  1m>  for  three  -V^rs  77;  and  Vipportunitv  .gander?  Actually, 

Impair  our  reconversion  machinery,  a#  it  might  well  |  j  snb.iecl  to  renewal  A  ex- ^  reassert  and  spread  '7  iu.separa'>l'’:  (.,,7,, 

do,  the  socialogical  and  political  effects  might  be  *  ’  m  ¥  m  j  cepi ion  is  made  for  taxes  on  profits  views.- Regina  Leader-Post,  "’.  hout  security  for  the  industry. 

.  ¥  ¥  ¥  !  fr„,„  Ttiining  and  logging  opera-  unless  it  is  left  in  a  jiosillon  where  ' 

serious  indeed.  Inflation  and  intoxication  are  much  the  same  in!tlons.  .  it  can  make  some  money,  there  *’'’gei 

-  that  it  is  onlv  when  the  after-effects  are  being  expei'i- j  Yhe  Senate  made  highly  signifl-  Aot  .  0  .  inip  e  security  for  the  union. 

AfZmmmi.  I.J. D. J  .1.  k  ’  1  .  _ _  ...Kof  9ant  news  recently  when  Senator  It  would  he  nice  to  tliink  that  Security  is  not  in  paper  wage  .«chp- 

Greaf  Industrialist  Passes  enced  that  people  try  to  figure  out  Juat  what  good  ,^„ved:  "Tlmt  a ‘the  problem  of  future  wars  could  d.iles  nor  shorter  hours;  it's  in  ^'7 

IN  THE  death  of  S.  G.  Blaylock,  chairman  of  the  lime  they  had.  special  coinniittce  of  the  Senate  he  i  he  solved  by  the  plowing  up  of  work. — Ottawa  Journal.  ’ 

ron.solidated  Mining  and  Smelting  Co.  of  Canada,  ¥  ¥  ¥  ■■  _ _ —  .  ,  _  ..i  .  ....  .......  , -.1  .  ment* 

Ltd.,  the  Dominion  lost  one  of  its  most  prominent  j  It  appears  that  the  automobile  tire  shortage  i#  now;  ance 

metallurgical  engineers — a  man  who  had  made  an' due  not  so  much  to  a  shortage  of  rubber  (synthetic)  »  •  J  f  1  niista 

outstanding  contribution  to  the  development,  of  Can-j  as  to  a  shortage  of  labor.  Big  plants  at  Akron  and  'f'’’ 

ada'#  rich  mining  industry.  Cleveland  are  operating  on  six-hour  day  ba.sis.  X.lx0.1VA^^  V^A  leX  L  tlie  ot 

I  as  us( 

Lesa  widely  recognized  but  of  at  least  equal  import-  ¥  ¥  ¥  j  ,jot  m 

ance  to  Mr.  Blaylock’s  ouCstanding  metallurgical  Business  cannot  be  forced  to  produce  goods  and  i  were  1 

achievements,  were  his  successes  in  the  industrial  re-  sell  them  at  a  loss— only  go'.ernmenls  can  afford  to!  The  local  .Street  is  somewhat  at  [staffs  have  been  working  late  at  lating  a  fairly  large  block  of  stock  x^^vs. 

....  .  ...  ,  ....  .  ■  a  loss  to  pxnl.Tin  the  small  Inciease  '''"bt  and  practically  over  the -weeK-  without  letting  file  Street  know 

lations  field.  A  pioneer  in  this  now  all-imporlant  do  that.  And  that,  of  couiae,  applies  to  serviceg  as.  •  11  1  .  ^  ends  with  a  view  of  keeping  uji  they  are  specially  active  in  tlie  is- 


vaved  a  hand. 
.  "That's  w'hy 
pper's  AVeekly. 


Inside  Stories  of  the  Street 


Creoiil  ;in(l  Stanii)  ^Tystery 

Early  this  year  n  new  series  of 
Greenland  stamps  xvere  issued,  and 
l>hitatellstf'.  all  over  the  w'orld 
eagerly  liought  up  copies  of  the 
new'  issues. 

Now  Danish  papers  ask,  who 
were  the  sjionsors  of  these  stamps, 
and  who  made  tlie  drawings? 

App.irently  the  Danish  govern¬ 
ment  are  not  aware  of  this  Issu¬ 
ance  and  Danish  jiapers  point  to 
mistakes  in  tlie  pictures,  such,  as 
for  iiiKtaiice  on  the  90  Ore  stamp, 
tlie  fiog  team  is  a  drawing  of  teams 
as  used  by  Canadian  Eskimos  and 
not  used  on  Greenland  at  all.  Who 
were  the  sponsors?  —  Scandinavian 


lations  field.  A  pioneer  in  this  now  all-imporlant  do  that.  And  that,  of  course,  applies  to  serviceg  as:**  e-xmain  uie  .  maii  nmta.  i 

phase  of  industrial  operations,  the  late  ".Smelters”  well.  Shareholders  pay  out  with  some  prospect  ol  loans  a 

...  ...  i  k  «  k  .4.M,\/I\G  a  time  whei 

head  had  established  many  vears  ago  — at  a  time  profit;  taxpayers  just  pay  out. 

«  jt  1.  SI  I'i  .ATION  I\  the  market  h 

when  industrial  relations  in  mo.st  companies  were  ¥  ¥  ¥  .  .  . 

...  ,  .  .  1.  •  i.M.AISKLI  LD.I.NS  showing  siicl 

still  an  unknown  quantity — a  system  of  management  Reconstruction  Minister  How'e  seems  to  have  giveni 

labor  co-operation  which  made  the  big  metal-work-  up  any  ambitions  he  may  (or  may  not)  have  had  ofijj^  turnover  Ordinarily  sticll  ; 
ing  plant  at  Trail,  B.C,.  a  model  of  harmonious  labor  succeeding  to  the  mantle  of  Liberal  Leader  King.  Hej  would  already  hate  re 

conditions.  This  was  done  despite  some  obvious  han-  is  reported  to  ha\e  admitted  that  it  is  conceivably ;  suited  in  an  increase  ot  many  mil 


in  call  loans  at  ,  ,  .  v.  / 

witli  the  ini'i'eased  volume  of  busi-  su 
a  lime  when  {i,at;  f,as  been  offered. 

the  nikiiket  is  local  Street  has  heeii  fairly 

showing  such  Tlie  tremendous  increase  in  tlie  amazed  at  the  tremendous  rise  that 
rapid  inereases  volume  of  trading  has  brought  has  occurred  in 

narily  sticli  a  .about  a  num-  .M.AUVKLI.tH'S  tlie  securities 

ready  haie  re-:SOAIE  her  of  transac-  CHANGE  l.\  of  tlie  St.  Law- 

3e  ot  many  mil- j  .\T  Tlt.ACTI  VE  lions  known  on  ST.  L.WVKEXCE  reiice  Pajier  Co. 


T.ctter  .Story 

Dining  aboard  a  Navy  ship,  the 
Army  offieer  was  delighted  w'ith 
the  delicious  rolls  served  for  din¬ 
ner.  One  of  tile  Navy  officers  ex¬ 
plained.  "it's  because  of  our  sys¬ 
tem,''  he  jioiiited  out.  "You  see, 
our  lireadniakpi'  was  a  baker  In 
civilian  life,  so  we  made  him  a 
baker  in  tlie  Navy.” 

Tlie  Army  man  a#ked  to  meet 
the  baker,  ami  upon  being  in¬ 
troduced  asked  liim  wliere  he  had 
liaked  before  lie  entered  the  service. 
"1  never  saw'  an  oven  before  I  put 
oil  a  uniform,”  answered  the  baker. 
"I  recorded  •myself  as  a  ‘hanker’ 
on  my  enlistment  papers,  but  some- 


dicaps  in  the  wav  of  certain  elements  in  the  commun-  pos.sihle  that  a  politician  might  make  a  human  error,  i  csjieciHlly  if  the  stock  jiur-  *  O.MMISSIGN'.^  the  floor  as  “Put  Back  a  few  j,;,|,.p,.  j„  (1,^  Xavv  ” 

.  ,  .  ’  k-  k  J  •  ki  J-  1  ......  I  chases  were  heitig  financed  on  mar-  'I'  h  r  o  u  g  h  s.”  years  ago  the  common  slock  of  the  ‘  ,,  j  k  _ _ 

Ity  which  were  attempting  to  undermine  the  cordial  ¥  ¥  ¥  Lj,,  a  survey  of  the  conditions  These  are  'rans-  Company  was  .selling  below  the  dol-  . 

relationship  between  company  and  employees.  How;  We  are  told  that  Australia  ha-s  “compulsory  arhi-jof  trading  in  a  miniber  of  llie  actions  in  which  Hie  same  house  lar  mark,  and  even  at.  Hie  low  I"„diiced  a'skeVl  him  here  he  had 
little  this  element  succeeded  is  attested  by  the  main-  tration  of  strike.s.”  Could  be  worth  looking  into.  No- large;-  lioiees  -.how  that  the  in-  is  lioth  the  buyer  and  seller,  and  level  it  was  difficult  to  find  liuyers.  |,aked  before  li'e  entered'the  service 
tenance  of  at  least  relative  harmony  at  the  plant,  even  matter  what  the  outcome,  everybody  loses  by  the  ty- m Ri'Y-  Rf>  reports  them.  During  the  past  Over  Hte  past  lew  motiHis  the  se-  g„  before  I  put 

.  ,  .  .  ,  I  thin::?  llk«^  tlif*  proportion  as  tow  days  some  Itirce  iilocks  ot  cin  ilios  luive  ndvanced  l>v  leans  t  t,  j  ai  v  i 

in  the  troubled  years  during  the  war  and  since.  ing-up  of  production.  Management  knows  that;  and.  business.  These  stockr,  have  hee„  handled  in  thi.s  and  hounds.  From  the  b/ginning  't ''"IdT’  vsMri'f  a  ^ 

Mr.  Blaylock  played  an  important  role  in  perfect-  sooner  or  later,  the  better  labor  leaders  will  come  tc  houses  point  out  that  the  greater  way,  due  likely  to  the  fact  that  of  Hie  rise  reports  pirsisled  Hiat  a  m v  enli'-tment  apers  but  some- 

ing  of  the  process  w-hich  made  pos.sible  (ominercial  recognize  it.  Pa'f  •>(  t'i’  buying  lias  lieeii  for  "■ecurilies  have  lieen  accumulated  new  American  grouji  was  hecoming  .^\|,p|.;  -Hong  Hie  line  thev  must 

development  of  the  tremendou.«  ore  resources  at  ttie  ¥  ¥  ¥  account  of  large  .American  groups  for  certain  interests  for  some  time  active  In  the  company,  and  were  ,, popped  the  ‘n’!”  —  Capper's 

_  ...  •  •  r.  V  r-  1  1  ■  .....  .  ■  uk  .  ku  k  1  investnieni  tiusts,  and  even  in  past,  and  a  big  block  put  through  accumuI.Tting  a  considerable  line  of 

Sullivan  mine  in  British  Columbia,  principal  mining  it  would  be  quite  all  right  for  the  government  to  p^e  Canadian  field  they  have  been  at  the  one  time.  In  such  class  was  all  classes  of  secuiities  with  a  view  _ 

properly  of  Consolidated  .Mining  and  Smelting.  This  grab  up  all  the  available  building  materials  it  it  could  acting  for  different  investment  a  transaction  in  Bulolo  Gold,  which  of  slaying  with  the  undertaking  1.-  -P,  p 

mine,  for  manv  vears  neglected  despite  its  huge  re-  he  shown  that  better  use  were  being  made  of  them  t''usfs  Hist  have  been  switching  represented  a  block  of  twenty  thou-  over  u  long  period,  it,  is  this  kind  ■“  -'f 

80urce.s  of  ore  because  of  their  complex  nature,  i.,  to-  than  if  used' in  a  normal  way  by  the  building  trade.s.  holdings  from  their  port-  sand  shares,  an, 1  were  the  holdings  of  buying  that  has  permitted  of  an  It  has  bee,,  said  that  the  ^tro- 

,  ,  ,  ,  ,  ,  .  ,  ..  .  .  folio'5.  All  lliik^  rlMss  ot  hijciness  of  s  luinibor  ot  different  interests,  advance  in  the  <*oininon  to  over  duclion  of  the  etoniic  bomb  haa 

day  the  largest  producer  of  zinc  and  one  of  the  larg-  But  so  far  evidence  in  that  connection  is  lacking,  de-  fi„om.,.d  away  from  Hic  market  it  is  said,  and  disposed  of  to  spe-  $lo  a  ahiiro.  wlii.h  rejirismis  a  changed  Hie  whole  aspect  of  in- 

est  producers  of  lead  in  the  British  Fimpire.  His  role  cidedly  larking.  Canadians  do  not  like  to  he  told  and  ihe  lirok^rs  themselves,  and  r  ial  vroiips  Hiat  liave  tieeii  active  tetifolrl  iiierease  from  Hie  low  levr-l  teinafional  relalioiis.  and  tliere  are 

In  development  of  the  flotation  process  wliict)  was  tlie  wliere  they  are  going  to  live  and  liow'  thev  are  going  I  1 'lert  lore  does  not  aiijiear  in  wliat  in  Bulolo  and  its  assor  ialerl  r'on-  -'f  jire-war  days.  .According  to  re-  Hiost'  wlio  evtoi  claim  Hiat  San 

making  of  the  mine,  brought  him  to  the  alieuHoii  of  to  live;  wasn't  that  what  the  war  was  about’  M"  '"'‘7"'  '7"-  ,  “  ''V  yeais.  Then  port:*  from  Imal  h.okeragc  offices  Francis.'..  Is  ot.lnioded  and  that  a 

...  IS  l.nying  of  tins  cli.i  1  .ir  lr-r  also  a-aiii  Hiere  were  some  large  blocks  oHier  .Ainericaii  gronjis  liave  lie.-ii  rliffereiil  frirm  of  organization  is 

company  officials,  anil  his  climb  in  the  organization  ¥  ¥  ¥  |  Uijii  juid  tlie  effret  of  grrally  pnl  tlirougli  of  Caiiadiaii  Breweries.  Hie  ]arg(*.sf  buyers  in  several  oilier  nccessar.v  for  world  peace.  They 

was  steady.  .After  some  years’  service  as  vicc-pre.si-  .As  emphasized  by  Col.  Magee,  jnesident  of  Barclays:  ledii'ing  Hie  floating  siinjiiy  of  evidently  in  aiiHr  ipation  of  fiirllier  Canadian  piilj)  and  paper  issues,  would  Inll  Hie  United  Nations  or- 
dent  and  general  manager,  he  was  appointed  pre.si-  Bank  (Canada)  at  the  annual  meeting  this  week,  "the , diflerent  Inokrrage  ileveinpini'iits  by  some  of  Hie  in-  Most  of  Hie  selling  has  come  from  ganizalioti  iiefore  it  hol-ls  its  first 

_ _ ..  „  -n,,.  J  1..J _  k  k  .1  ■  ik  .  ku  •  .  J  •  ku  ij  hous.'s,-  and  this  in  time  sliould  tercstr  particularly  coni-erned  with  Canadian  interests  who  have  lieen  official  session.  The  truth  is  that 

dent  and  managing  director  in  1999  anrl  chairman  most  striking  result  of  the  war  is  found  in  the  rapid  1  ^  -nanv  .1,.^  ...L .  -ru  1  1  _ _ _  1  1  i-  ki  >  '’.7,  '’.'"‘'r  .  •  • .  ■  m.  >  nc  iiinii  ninr 

liaie  the  etfect  -.f  many  issues  tno\-  the  company.  These  sjieclal  tians-  holdin.g  them  for  some  vears  with  the  use  of  atomic  power  has  made 

and  pre.sident  in  1949.  Earlier  this  year  lie  relin.  expansion  of  productive  capacity,”  which  has  brought ,  jng  to  l.igher  levels  on  much  more  act  ions  are  alwavs  regarded  as  very  a  view  of  trying  to  m.a’ke  up  Hie  the  ’’iiiled  .Nations  Cliarler  more 

quished  the  presidency,  but  remained  as  cliairinan  of  a  profound  change  in  the  national  economy.  There!  liniiled  trading  Hum  in  the  past,  jirofitaide  liecaiise  Hie  same  house  grf.nli'r  part  of  Hie  tosses  whi.'ii  indisiieiisalile  to  mankind  than 

the  board  until  his  death  this  week.  will  he  wide  agreerneiil  that  this  development  placesT''''^  '’"”'"77'”'^ ’•‘''Y  "'eie  confroiiled  'willi  wlu  ti  ev.'i'.-- \’i.  loria  Colonist. 

r-„  ^  1  ■  •  ,  c  ^  /.  rji  1  1  ,  ,  ..  .  .  ,  "•*"  I'icjol'ily  of  local  lionscs  wiHi-  1  ..mmissiiui.  and  naturally  Hie  Hie  seciirilies  sold  at  sucli  low  — 

Canada  loses  m  the  pa.ssing  of  Selwyn  (.,  Blaylock  "all  thoughts  ut  a  reti.ru  to  pre-war  economic  <'on-  ,,,,p.  amt  it  ha,-i  lieeii  amounts,  being  large,  make  the  to-  l-vels  a  few  years  ago.  According  n.e  Financial  Time,  u  pnblUherJ  .1  282 

fl  fill7^n  U'Vinnt  vho  Man  hlldlv  (in^irp  ITp  Uf-nl  In  ll  «  /iillTinu  AVinvxalv  nuf  i-.f  (Ha  ’*  tlliu  /.U  T  o  K-nv  Ll  l  f.  : 1 4  .  .  -.,i  .ia\M  i.iXkt..  ixY  *..»  _ _ _  ^11  .4.^  ... _  _ _ ^41..,.  4.,  . .  4 .  4.  1  laanciai  liniOl  IS  pilOllSDea  al  Mil 


the  board  until  his  death  this  week.  will  he  wide  agreernenl  that  thi.s  development  placesT''''^  '’"'^'"77'’''"''““''"^  selling 

,  ...  .  ,  c  ^  /.  rji  1  1  ,  ,  ..  .  .  ,  "•*"  I'icjol'ily  of  local  lionses  wiHi-  i  ..mniissioii.  and  nalurellv  Hie 

Canada  loses  in  the  pa,«sing  of  Selwyn  (..  Blaylock  "all  thoughts  ot  a  return  to  pre-war  economic  eon-',,,,  suffiri.  nl  help,  amt  it  hu.-i  bee,,  amounts,  being  large,  make  the  to- 
a  citizen  whom  slie  cau  badly  sjiaie.  lie  went  to  tils  ditions  piillrely  out  of  tlie  que.slioii.”  Still,  as  Labor  (liriii  iill 


••el  new  lueml.ers  of  lal  revenue  all  Hie  more  attraetlve.  to  one  or  two  of  the  larser  house.s 


rest,  however,  with  Hie  comfort  of  li.aving  seiverl  loy-  .Minister  .Mililiell  poitits  out,  Hie  lecoiiveision  goal  fie  siuff  wlio  liad  Hie  training  (JiteiiHmes  Hiese  HansacHnns  are  tlie  opinion  prevails  that  American 


ally  and  with  distinction  not  only  his  company,  but  will  not  be  reached  unless  "uiauageiiient  and  labor 
hi#  country  as  well.  I  walk  up  the  road  together.’* 


uec’.'-;;  .iry  to  lake  liold  of  tlie  new  luindled  for  tlie  litiielil  of- illffereni  interest  in  Hie  jiiilp  ami  jiaper  in- 
liusiii  'ss  a.-i  fast  as  it  was  coming  inve.simeiil  I rnsts,  ,  many  of  wlioin  dm  iiy  in  Canada  today  is  many 
in.  'I'lils  lias  meant  Hiat  office  like  to  take  Hieir  lime  in  accuiiai-  times  larger  Hiaii  It  lias  ever  been. 


Notre  Dame  St.  West,  Montreal,  by  The 
Montreal  Financial  Timet  PiibliablDg 
Company.  I.lmlted,  Montreal.  Secretary, 
A.  E.  Thomas. 


HINTS  TO  INVESTORS 


Canadian  Car  Preferred  | 

Rliidly  advise  mo  with  regard  j 
to  the  preferred  stork  of  Canadlati 
Car  and  Foundry.  At  today’s  mar¬ 
ket  the  stork  gives  a  yield  •»!  near-  | 
iy  per  rent,  on  the  dividend, 

of  $2.10  a  shire.  This,  of  rourse,  | 
is  an  altrarfive  r<  tiirn  should  the 
dividend  on  the  stock  he  relatively  j 
safe,  blit  does  not  the  liiah  yield 
In  itself  indlrate  some  dutiht  nifli 
regard  to  the  safeij  of  the  div¬ 
idend?  A\  h.if  are  the  possibilities 
for  tile  stork  sellins  hisher  on  the 
market? 

N.M.fJ. — S.  Ste.  Marie. 

AUbouch  Ca?iadian  Car  and 
Foundry  Co.  I.trl.  lias  a  reconver¬ 
sion  problem  of  some  dimensions, 
there  is  no  xery  good  reason  to  he- 


INQUIKIES  from  subscrib¬ 
ers  in  retard  to  their  invest¬ 
ments  and  problems  are  tnvtled. 
Answers  are  based  upon  infor¬ 
mation.  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  i« 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  oil  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answ’ers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


North  Vancouver  Bonds  1  ,  .  ,  _ 

Could  you  furnish  me  'vlth  the ,  a  m'atiVr  of  Royalite  Oil 

^^^^v;;^X.dtM  Boil  r::ni!j  fact,  „.vin, 

mitfee  wlilch  has  been  formed  after  a<^- O'  lime  to  come- -iiiiiil  "ouhl  like  voiir  opinion 

their  5%  iauids,  redbeniahle  Aug-  "f  **'"  roinpanv's  standing  and  fii- 

list  Isti  l»«l,  cea.sed  payments  of  haa.st,  t^'>"ie  idea  a.  I  b^  man- ,  D  Toronto. 

their  ro«,Kms  in  .0«2.  If  >-••«'- 1  Ti...  dividmul  paid  by  iloyalite 

have  any  information  on  oiil- 1  ^  •  i*  •,  -Oil  (vimDHnv  in  104  4  of  ti 

look  for  these  Imnds  1  wonid  very  The  coming  election  ...  Hrar.il  "  <  I  pe  •  !,  ar^  e 

_ 1.  _ . .  . II _ vcl  bime  some  (rouble  ritber  with  ‘  oi  or  pel  Slate.  T  I,r 


'  have  no  trouble  taking  full  advan¬ 

tage  of  the  great  demand  for  Its 
product.  Due  tc.  the  n.itiirc  ot  this 
M  A  MJ  profluc'..  theip  is  praclically  no  re- 

■  W  I  conve.-ri(iri  proldem  which  other 

^  ind'js.riea  find  difficult  .ind  costly 

just  now.  Dividend  certainly  se- 
asBssssammtmmaaBSBommBiassaBsasamB,'  cure  under  presently  verifiable  cir-  i 

ket  irend  as  a  whole  has  been  j-ela- 1 I 


Royalite  Oil  | 

Having  in  oiiml  maintenance  of  : 
tlixidciids  would  like  voiir  opinion! 
of  Die  company's  standing  and  fii- i 


have  any  information  on  (he  out- j  ' 

look  for  these  Imnds  I  would  very  Hie  coming  election  in  Hia/.il  imiy 
miicli  appreciate  yon  sending  it  to  i  .y*''  l.i  'iiR  some  (rouale  ritber  with 


me— I*  F— -Di.elur  it,  or  in  its  tram.  i  dif.e.ence  lieiug  paid  out  of  a  .siib- 

nie.  >•  »*-•  ?iier>e«.  _  scmtia.  siirplus  accoiitit.  During 

A  variety  o  .ep.atn  e  proposa  s  Heraev  Tubes  ".  csent  year  a  inimbcr  of  new 

have  been  made  .n  recen  Heraey  lube*  | 

end  the  default  on  District,  of  Norl  b  [  .,„|  ronsidei-iiig  making  an  in- i  W.-IN  .\o  77  7!)  ind  .so  hue  come' 
Vancouver  debe.jti.res,  but  no  de-  Hersey  Tubes,  j,,,,,  p,.„rt,ution  ai  s.-Disfaciorv  rate  ’ 

’Vf.  interested  in  the  couipaiiy’s  rfforts  a.e  again  help!!-  made 


Page  Hersey  Tubes 


finite  schemes  have  so  far  Iteen 
advaneed  by  any  of  tl.e  parties  eon- 
cerned.  and  there  liaxc  been  no  tan- 


..I  .eu.  ail  ,  .Mere  iiaxc  oeen  ...  during  the  next  few  tears. 

gil)le  results  allbongh  Die  ilistnet  ^  Toronto 

administration  is  reported  to  he 

gning  consideration  to  the  matter  ...  ,  .  , 


.Am  inleiested  in  tl.e  ...uipaiiy  s  „2.,i„  hoiog  made 

prospects  for  iiiaiiitaiuiiig  (lie  divi-  .,(iini|y  with  other  (i.mpanies  to  de- 
ileiid  during  Die  next  few  .tears. —  lermiiir  Die  deep  lime  possliilities  j 


lot  southern  Turney  Valiev. 

'  While  the  eompaiiv  cf 


thm-e  is  no  tery  good  reason  to  he-  I - 1  giving  consideration  to  the  matter  :  While  the  eompai.y  .generally! 

lieve  that  dividend  on  p.efer.'ed  r  c.  Electiic  expropriations  to  the  at  the  present  time.  The  death  ot  "'m  Dm  .efm.d^  pe.-en.age  production 

stock  of  comp.Tpy  cannot  be  mam-  „  =„  W-  Bridgman.  British  Columbia  \ '  Ir,  '  '  '  'j'""."  '''I.  ponoi.  of  the  Turner  Aalley  field,  some 

taincd.  At  la.-t  report,  there  weie  '’"""dpalities  in  tvhich  company  ,|eiMity-ininister  for  Municipal  Af-  ^  conipaied  with  a  dit  idend  |  move  >iiecta(  ular  developnieiits  in 

niitstandiiic  270.0fi7  sliares  of  pro-  operates  (chief  of  which  are  Van-  fairs,  last  summer  has  probably  Sl.l’a  per  share.  Earnings  ^  tb->  general  oil  prodiiciion  situation 

ferred  stock,  iivideud  re.iuirements  couvei,  Victoria  and  New  West-  created  some  additional  delays  in  present  yetii  ai"  innning  at  ,  in  .Mlievta  is  long  oveidur.  if  pH 

in  which  would  call  for  payment  mirsiei  )  Provincial  coveinment  stich  negotiations  as  may  have  been  I  "  .Rood  letel  and  iirofits  per  sliarejihe  eaiTier  f.-recasts  are  to  be  ftil.' 
if  .|5('.7.1tO  annn.illy.  Net  earn-  rf.a'riffo,-  m  au^ict  anv  of  iho  lYiuni-  contemplated.  niight,  lie  sometthiit  tibotp  the  level  ;  filled.  The  vompany's  interests  are' 


ferred  stock,  iivideud  re.iuirements  couvei,  Victoria  and  New  West-  created  some  additional  delays  in  'o'*  present  yetii  aie  innning  at  ,  in  .\,,if>rta  is  long  overdue,  if  all 
in  which  would  call  for  payment  mirsiei)  Provincial  coveinment  such  negotiations  as  may  have  been  I  "  .Rood  letel  and  profits  per  sliarejihe  earlier  ferecasts  are  to  he  ftil- 
if  .|5('.7.1tO  annn.illy.  Net  earn-  did'offer  to  assiet  anv  of  the  mtini-  ronlemplated.  niight,  lie  sometthat  tibove  the  level  ,  filled.  Tiie  vompany's  interests  are 

In.gs  for  fiseal  year  ended  Septem-  eiiialilies  tvhi.-li  nlanned  to  acnnlre  There  is  no  record  of  (lertilicnt  ;  for  last  year.  War  prodtict  ion  or- |  of  course  widcstircad.  D  owns 
her  30th.  lOli.  after  all  charges,  assets  of  B  ('  Eileciric  within  their  f R* ''ittPs  hy  a  hondbolders  protec-  ders  have  of  course  lieen  soiiietvhat  j  some  47.  pr.iducing  wells  and  has 


amounted  to  $  i  .1  ..P..,ofi.  eqttal  to  ,, orders  and.  as  a  result,  an  engin- 
f4.12  a  share  on  stock  or  nearly  encaged  to  prepare  a  re- 

twice  annur.l  dividend  require-  ^pd  place  a  v.iliie  on  company'.^ 

assets. 

It  is  true  that  lOIT-it  results  .  ... 

were  tor  a  ye.ar  during  which  war  ''as  sul.mltlcd  n- 


rders  and  as^a  result  -in  enein-  committee  s'.ich  as  yon  men-  lower  in  Iht.'i  hut  this  has  been  ,  inter, 'sts  in  a  number  of  other  wells 

was  encaeed  in  nremre  a  re-  I'""-  ollhough  we  understand  that  more  than  offset  hy  export  hnsi-  j,,i,|(iy  operated  or  being  drilled 

J  ,  .  ,  V  .,  additional  iiitormatioii  concerning  nes.s  and  greater  lioniesiic  uses  of  j  with  other  companies.  It  is  the 

rt  ana  place  a  v.aiiie  on  co  pa  .  .s  present  state  of  the  matter  may  company's  product  due  to  lifting  of  j  larges,  single  operator  in  the  Vai- 

I  he  had  from  either  .lohn  McMahon  certain  rest ricDoiis.  |  ley  and  con.staiiDy  m.Tinl.iins  a  well 

Tliis  reiiori  was  suluiiitlcd  re- '  of  AtcMahnn  Sr  Burns  I.td.  at  fi2ii  tinmediale  future  is  strongly  in- |  estalilished  exploration  and  drilling 
production  in  plant.s  of  coinnany  I f''l'o"'"R  "hieh  provincial  West  Pender  street,  Vancouver,  or  fliienced  hy  high  export  demand  !  enterjirise  throughout  the  likely 

was  on  a  inaior  scile.  and  that  vp- i  ^”'’'''''"”^"1-  nniiotincid  that  muni- |  from  Murray  Brink,  of  Pemberton  ;  tvhich  no  doiihl  will  coiiiiniie  for  |  areas. 

iiilt'i  for  vear  tM,Ie,1  Sf  lit  cm  tier  I  R '  I"’ 1'*  ies  would  ho  called  tiiion  tO!^-  .Rons  I.td.  at  418  Howe  street.  |  a  consiiieiiihle  lime  to  come.  Do- ^  Kninre  develojimenis  depend  to 

arantee  themselves  any  bonds  |  Vancoiiter.  Imesii.'  sales  op  Die  basis  of  frozen  ^i  great  extent  upon  tax  relief  al- 

a.  would  hate  to  lie  issued  in  j  District  of  North  Vancoiiter  now  j  price---,  and  incro.nspd  costs  may  not  I  lotted  to  drilling  companies  and 


M1U3  for  year  ended  Sc  plemhcr  ‘ eoniii  oe  caiien  upon  w  -"oiis  i.iu.  ai  its  Mowp  sireer.ja  consir.era  tile  time  to  come.  Do- ^  Kninre  developments  depend  to 
TOfh.  ISt.S.'will  still  reflect  a  sub-  ‘RR  themselves,  any  bonds  Vancoiiter.  ^  mesii  -  sales  op  the  basis  of  frozen  a  great  extent  upon  lax  relief  al- 

Datlfial  volume  of  tv-ir  work,  now  )  would  hate  to  lie  issued  in  |  Disitict  of  NoiDi  Aaiiconter  mitt  priee---,  aii.I  inerc,nspd  costs  may  not  I  lotted  to  drilling  companies  <ind 

snDrcly  discontinued  l.ookiii"  ! '''""'RR''""  "  ^’’R  acquisition,  j  represents  the  only  British  Coliim-  he  as  iirofiialil  ^  as  in  former  yeai  s,  I  develoiier.s  and  such  tax  relief  is 

ihead  however  (here  are  comnen- i "PPR!"'-^  i’R'R  d.iniiiened  Die  hla  municipality  in  defanlt.  and  it  although  larier  volume  due  to  de- j  pot  considered  ample  at  the  pre- 
>ctirg  facto- s  in  the  earlv  outlook  j  "f  "'R  niiinicipalities  I  j^s  lielieved  thal  early  efforts  will  ferred  demand  may  more  than  off- 1  s.  pi  time.  Speciihiiive  attractions 

Railwav  equipment  hiisiness  lia-M"''  ownership.  It  seems  .  he  m.i.le  to  end  I  his  condil  ion.  The  set  difficult  influences.  The  eom-  are  good  l.ut  stock  does  not  appeal- 

been  heavv  and  gives  promise  of  re-  authorities  had  h.-pn  look-  miin  clpality  is  reported  to  he  in  a  ,,;,„y  |,;,c  a  very  strong  tvorkin.g  particularly  atlra.-live  when  sectir- 

maining  so  for  .'■-ome  time  to  come.  '"R  '>'R  protim-ial  -'''RTnmpnt  {  R'’''»''iRrahlt  stro^^  than  capital  position  and  is  in  exclleni  jiy  of  dividends  is  main  eonsidera- 

in  addition,  company  has  r.'.-on-  "  guarantor  for  such  bonds.  "  "a-  "RR"  tor  ome  time.  mechani.-a!  shape  with  new  jilani  Don,  at  a  Dm’  when  dividend  is 

'  verfcd  aircraft  plant  af  Fort  Wil-  M""'*’''  reports  from  the  Pacific  ,  _  equipment  and  modernised  pro-  not  fully  earned  or  just  barely 
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AND  ^®-3M®M®W 

Continuity  of  Administration 

There  is  satisfaction  in^knowing  that  the 
Executor  you  appoint  to  administer  your 
estate,  will  always  be  available  when  needed, 
—never  sick  or  away,  too  busy  or  neglectful, 
but,  fully  competent,  experienced,  and  finan¬ 
cially  reliable. 

Unlike  an  individual  who  may  be,  “Here 
to-day  and  gone  to-morrow”,  The  Royal  Trust 
Company  affords  permanence  and  dependa¬ 
bility,  of  an  order  beyond  the  capacity  of  an 
individual. 

This  is  something  to  rememiber  when  making 
or  reviewing  your  Will  and  considering  the 
appointment  of  your  Executor. 

You  are  welcome  to  consult  us 
about  your  Estate ^  at  any  time 
without  obligation 

THE  ROYAL  TRUST 

CORPORATI  MASADA  MY  PEPSODAI 
SECURITY  V  W  frl  r  lAi  ■  SIRVICI 


PEPSONAl 
S  EPVI C I 


coniiecDon  with  the  acquisition,  j  represents  the  only  British  Coliim-  he  as  iirofiialil  ’  as  in  former  ye.n  s,  I  develoiiei-.s  and  such  tax  relief  is 

This  appear.s  to  have  d.iniiiened  Die  1  hla  municipality  in  defatilt.  and  it  .nlthongh  larger  volume  due  to  de- j  mit  considered  ample  at  the  pre- 

enthnsiasm  of  Die  niiiniciiitiliDes  I  is  believed  Dial  early  efforts  -will  fr-ri  ed  demand  may  more  than  off- 1  si  nt  time.  Speciihiiive  attraction's 

for  public  ownership.  It  seems  j  he  made  to  end  this  condiDon.  The  "p,  difficult  infltlem-es.  Tlie  i-om- I  are  good  Init  stoi-k  does  not  appear 


Offices  across  Canada  from 
Coast  to  Coast 


mg  to  ‘tlie  protim-ial  government  |  R'U’Pt'jRrahlv  stronger  position  than 
as  a  guarantor  for  such  lionds.  i  B  has  heen  for  some  time. 

Dater  reiiorfs  from  the  Pacific  • 


liam  and  is  ivtilding  there  nntoK'nast  indicate  that  the  mnniclpal- 
huse.s  and  trolley  cars,  for  tt  liich  i '''R^  involved  are  reliPating. 


ast  indicate  that  the  municipal-  BraxiHan  Traction 

es  involved  are  reirPating.  „  lioUler  of  «niite  a  nuiitber  of 

In  the  meantime,  the  provineial  shares  of  BraziliHii  Trartioii  fat  an 


capital  position  and  is  in  exi-i  Ileiu  py  dividends  is  main  considera- 
mechani(-a!  shape  with  nett-  jilani  tion,  at  a  tim--  when  dividend  is 
equipment  and  modernised  pro-  not  fully  earned  or  just  barely 
cessfs  fully  estalilislied.  and  should  earned. 


•ome  snhsfantlal  orders  already  In  the  menntinip.  the  provineial  shares  of  Brazilian  Traction  (at  an 
nave  heen  received  and  more  art-  government  alreaily  has  embarked  .iverane  cost  consiflerahlv  less  than 
In  prospect.  on  a  pt  ot-itu-ially-ow  ned  hydro  pro-  current  market)  I  have  been  xvatch- 


Book  Review 


In  prospect.  on  a  pt  ot-itu-ially-ow  ned  hydro  pro-  current  market)  I  have  been  xvatch-  x_r  V.F  ■  V  ^  V  I  W 

Ne*  carnin.g.s  for  current  year,  of  gram.  Som“  .small  iiotver  i-oin-  iiijr  closely  tlevclopincnts  In  Brazil  L— _ 

!OUrse.  will  benefit  from  reduction  p.inies  in  province  have  been  taken  as  fiiey  niight  affect  the  ciiiiipany.  ^  '  ' '  "  - . —  '  ■■  ■ 

In  excess  profits  tax  tirovideo  for  over  and  plans  are  nfoof,  foT-  devel-  Von  had  a  reply  to  an  Inuniry  on  "(i.WM I.KT  TO  OA  KBDOBI)’’  read  ai'd  re-i-ead  for  years  i 
'n  last  federal  hiidgct  in  Ih.il  for  opirent  of  power  sites  by  the  com-  Ihc  stock  a  xv«*ck  or  txvo  ajto  xi,.,,,...  e...  "  matter  of  fact  the  fin 

nine  of  the  12  niouUis,  tut  earn-  mi.ssion.  There  may  possihlv  devel-  xvhlcli  1  thoii«'nt  covered  the  slfn-  .jc  the  C-m-idi-.n  X -mv  ali'Rndv  exhausted. 

iiififs  will  I)p  sitb.*pri  tn  a  fio  j)er  o]>  soinp  (  onii.lication?*  l)ptwp(-n  pro-  alion  vrry  well  but,  as  if  i*i  a;^ain^f  ,  im  nis  epic  oi  rno  i.tincianni -ai  iin  _ 

-ent  K.r.  fax  only,  as  roniparetl  vinrial  hydro  and  B.C.  Klertric  my  polby  to  pl:iy  an  ‘‘in  and  ouf''  :n  this  war,  liad  forliinatrlv  not  ,  .  . 

with  the  lib  per  cent  lax  whicli  outside  of  Iniger  municipalities,  gjtme  with  stock.s,  f  did  not  follow  "uly  the  iKickground  of  personal  •'l)B.\(.(»\  .H,\1;\  KSl 

has  applied  for  the  past  two  years,  lint  this  woiild  hardly  have  any  yoiir  siisuestion  to  your  inquirer  R’lpei'ience  hnf  although  a  most  sm  i-ess.-ir  ,  to  “rres 

Financial  and  physical  condition  scri  itis  effects  iin  company,  for  about  selling  half  bis  I, oidiiigs  wiDi  Rn!>‘oiis  sy.stein  of  poles  compiliMi  Kpion  Sim-lair 

if  Canadian  Car  Is  sfronger  today  j  tiiiie  lieing  if  least.  the  idea  of  possibly  heina  able  to  by  imnself.  ''j"’ |  jf  .myDiing. 

than  it  has  been  for  many  years'  It  is  diffii-nlt  to  hazard  any  buy  back  at  a  lower  price.  The  w.-iy  t -in.ida  .s  best  nett  siia  per  ''""'R' |  giin,,ing  book  Tit 


.  ■"  loo.  It  is  siricDy  fit-Don,  play- 

A  >  ing  tviili  real  iiersons  of  real  mimes 

y  V/  I  ■'"v'  most  of  Diem  fortun.-itely  now 

^  ^  ^  dead  or  in  disgrace.  Those  tvho 

tvere  villains  and  who  .nr  still 
I  around  and  aide  to  kick  t>ack.  iiave 
read  ai'd  re-i-ead  for  years  to  eome.  had  their  names  twisted. 


IS1.ILSLEYFAV0RIIE 

(Coiiiitmed  from  l-ase  1) 


than  it  has  been  for  many  years  I  It  is  diffit-iili  to  hazard  any  bu.v  back  af  a  lower  price.  The  w.-iy 
ind  possihlUDes  for  fiirtiicr  sireug- j  guess  as  to  position  of  B.C.  I’ower  stock  lias  acted  since,  as  a  luattei- 
'hening  of  position  exist  in  the  nn  ‘‘A”  if  assets  of  company  were  of  fact,  has  not  so  far  justified 
paid  balance  of  comoaiiy's  "(let--  !  taken  civet-.  This  is  something  that  your  apprehensions  as  t<»  the  mar- 
man  Claim.’’  rncotifirmed  reports  j  w-oti!  1  depend  on  final  price  paid  j  ket  therefor.  \Mtnt  do  y<»ii  think  of 
ttiggesf  that  company  mav  he  in  I  for  its  assets.  the  outlook  of  Die  stock  now? 

C.M.C. — Alontreai 


receipt  of  a  further  $1  ntlllion  on 
iccount  of  the  ,’laims  before  end  of 
this  year  or  shortly  Dtertafter. 

M  hile  dividend  on  preferred 
•hares  appear  rel.iDvely  s.tfe.  how- 
over,  iiotenlialil  ies  for  mnrkft  en- 
hancenient  on  the  stoek  are  nrae- 
'ically  ml.  P’-eferred  slocks,  it 
•  hould  he  noted,  is  redeemable  at 
option  of  directors  at  a  fi.gnre  of 
ETi  a  share.  It  appears  unlikely. 


A\  hen  Ross  Munro  sat  down  to  a  maDer  of  fact  the  first  print-  ,nany  peopi,<  will  take  t.his 

write  his  epic  of  the  Canadian  Army  already  exhausted.  tvcrlc  of  excellent  fb-lioit  for  real 

ill  this  tvitr,  he  had  forlujiatelv  not  histoi-y,  altltoiigh  nothing  hut  Die 

only  the  liackgrouiid  of  personal  H.MfVKST”  hioad  ontlin-’s  actually  can  lie  veri- 

experience  lint  although  a  most  i  fied  irt'tn  any  authoritative  soitrce. 

c  opious  sy.st<‘tn  of  iiolc>s  coinpilecl  c  V** '  i^''i"  c-  |  Anyone  in  pi  ew  ar  Knrope  of  c-c)tirsc> 

from  day  to  day  liy  himself,  once  j  "  ‘  who  had  anv  monev  worth  men- 

of  C.tmula’:s  lies!  newspaper  c-orre- i  "  "  tloning.  or  some  hnsiness  interests 

spondenis.  This  is  wh.it  make-  "  sriPI.tJtg  hook.  The  latest  antomatic-allv 

“flanntiet  to  Overlord  "  such  g  ' classc .1  as  an  appc-ascu  .  slightl.;- 
valtialde  book.  And  this  is  also  i  ci’-d,  ”f"o 

xvhat  will  assnrp  it  a  long  and  live-  ^  i  heart.  .Some  of  the  disc-nssions 

Iy  attention  iiy  evervone  in  Can-  '  'll’  <lue  fpa,„,.pd  {p  the  hcok  are  of  course' 

..a..  ,.iw.  i,,o  RR”"^R  ""R  dealing  w-iDi  the  less  i. 


other  out.  Hut  in  Die  meantime. 
Too  many  people  will  take  t.his  pjuu'r  of  them,  but 

wcrlt  cct  excellent  fiction  for  real  t,,.  Hslev,  who  was  drafted  to 

history,  although  nothing  lint  the  |  the  seat  of  I  he  mighty, 
broad  ontlin-->s  actually  c  an  lie  veri- I  jtci  1  say  that  llsicv  was  on 
fied  irem  any  authoritative  soitree.  !  ;tlr.  King  was  letting  the 

Anyone  in  prewar  Knrope  of  c-otirsc'  gpt  a  look  at  him.  Mr. 

who  had  any  money  worth  men-’  Ilslev  also  was  Irving  to  show 


ada  who  lias  eiDier  a  prcifessional 


INVESTMENT  YIELDS 


A'ou  will  realize.’  of  course,  that!"''"  personal  interest  in  what  the  s"nce“7hmi. MiTsInchDr'^Lr^^  R"''''''’’R'>. '•R:''>':'s 


Supplied  by  Oswald  &  Drinkwater 


In  n  sizeable  block  so  .is  to  improve 
position  of  common  shares. 

Standard  Chemical— Cochenour 
Willans 

M'ould  appreciate  your  opinion 


Alberta. 

Market  possibilities  of  all  gold 


on  gold  clrcnlaDon,  and  will  also 
authorize  increase  in  prices  paid 


fleeted  in  n 
gold  stocks. 


nienf.  Front  the  time  Cochc  noiir 
w-ent  into  prnduetion  in  ITTO  up 
tn  .May,  Ifif.’i,  rec-ox-ery  xvas  fii.- 
3(18.172  from  301,577  tons  milled, 
with  overall  average  of  $17.80  per 
ton. 

Siaiidatd  Chemical  siiai-fcs.  c-ur- 
renDy  traded  in  good  volume  at 


teresDiig  investment  possihilit  ic's.  j> 

Company  manufactiires.  either  di¬ 
rectly  or  Dirotigh  its  stiiisidiaries.  a  Scn-pa.ss 

widft  ran^e  of  rhonucal  pioancts.  Canfi. 


DIv. 

App. 

Ybl. 

rale 

price 

I’.r,. 

Aanp^^  Siirpasn  . 

l.'4n 

27 

4.44 

.Mnttiiniini  . 

8  (H) 

i;{o 

().j.5 

Asbestos  . 

.8(1 

29 

2.70 

I>$ithui'.st  “A"  . 

L(M‘ 

19 '2 

5.18 

JVll  'IrlpplioMP  . 

8.0(1 

174 

4.4)0 

British  .\iiirr.  Oil  ... 

LOO 

2o 

4.(Ml 

Hf’irltnu  ... 

4.00 

DO 

l.l!.'. 

n.O.  INiwcr  ... 

LKO 

25 

0.40 

Ib'tMlucts  ... 

.(lO 

23^'. 

2. .5.4 

(!an.  I’VirsiHfis  **A'\. 

1  .dO 

2.*) 

D.on 

('..  I'oKMKM  Invostmeul 

.'{.(Ml 

44bj 

0.75 

Inc.  eslriis  . 

4.00 

4(1'- 

X.9R 

&  Ddiii.  .Sugar 

.80 

2.5 

1.20 

(ianidn  .Miilting  .  .. 

•J.ou 

.54 

8.7(» 

liu*.  I'vlrus  . 

2,."»0 

.'.4 

4.01 

(ianadH  SlraiiiNliips  . 

LOO 

4h 

.>..)() 

(an.  Hrrwcrb'S  . 

L0(> 

22 

4. a.) 

(.fin.  Ofdtons  . 

1.211 

29 

•1.11 

(^aii.  Olarirsa  . 

i.ni) 

.50 

1.7s 

Inc.  r\t?a';  . 

2.0(* 

.50 

5..50 

Oan.  Vjnej;.irs  ....... 

.40 

K 

2.S.'. 

(Canadian  llron/^  .... 

1..MI 

4.1 

,1.49 

Inc.  extras  . 

2.00 

11 

4.0a 

Oan.  WcstiiiRlviMsf  ... 

2.00 

.58 

8.4.5 

(Iniisinm’rs  (d-iss  .... 

2.00 

41 

4.88 

(!in\Mi  (.i»i*k 

2. (Ml 

45»m 

4.10 

Distillers  St’Hgranis  .. 

2.2-4 

88 

2.a2 

Doni.  l<i-i(lt(i'  . 

1  211 

29  ‘ .. 

8.0  4 

Don).  1'oiindrirs  . 

1.40 

20 

4.06 

Dominion  (dass  .... 

.^•.00 

2.80 

1)11(11.  ■Icxlilc  . 

9  4 

.5.82 

I'ord  “A**  . 

LOO 

291; 

8.8!» 

rouiula(i«)n  (i«) . 

Mil 

.50 

4.00 

liii>>(‘rial  Oil  . . 

..'»0 

1.5 

8.88 

Imp'^rial  Tobacco  ... 

.10 

11'- 

8.00 

Inc.  extras . . 

.a.’) 

1:1 'a 

4.07 

*Iiil.  .Nickel  . 

LOO 

40 

4.(M) 

Inter.  I’cle . 

1.00 

22 

4.55 

Lake  of  the  Wooiis  .. 

1 .20 

29 

4.1.) 

lnt**r  (T)al  . . 

2.00 

55 

5,71 

1. a  bill)  . 

1.(M) 

28 '3 

4.20 

I,aiiK.  .F.  A . 

L(Mi 

20 

5.00 

Laura  .^rcord 

.80 

20 

4.00 

Macl.arcn  Paj)"!*  . 

1.00 

82 

1.12 

Molson's  Hr.Mvcry  . . 

LOO 

8.1)5  i 

Montreal  (!otlons  .... 

4.00 

iio 

.1.00 

National  HrcwciQcs  . 

2. (Ml 

11 '2 

•1.59 

National  Sled  C.ar  ... 

L(MI 

22  *'4 

4.49 

0;{ilvi(‘  . 

1.00 

29 

8.45 

i)lll:l|-i<i  SIrel  . 

L(MI 

22 

4. .55 

Olbiwii  l.,)l.  A  1*.  ... 

.♦>(* 

1, 

4.'2X 

]’»*m!\'inK  . 

2.(M) 

7.5 

4.11 

I*n>\dl  Hi\cr  . 

1.(M1 

27 

1.70 

(Jucbi’C  Power  . 

L(M) 

17 

5.88 

Iln.Xiilite  . 

LOO 

20 

.'.(iO 

SI.  La\>.  Llour 

L4(( 

:i8 

8.08 

Inc  ixtras  . 

1.00 

:w 

5.09 

SbawiniiZan  . . 

.00 

20».. 

4.89 

Sieks  l<iewci-i(*s  . 

1.00 

35 

2.80 

Inc.  cxli'is  . 

LOt) 

55 

1.5" 

Steel  of  C.anada  . 

:i.oo 

79 

1.80 

SoUlliaiil  (-a. 

.7(. 

I'M- 

8.(S:> 

Soulb.  Lanada  Poxmm* 

.80 

Ll’ij 

.5.92 

Watdissii 

L(Mi 

7 

5.11 

W  alker  Oti'.deriiam  . , 

4. Ill, 

KMI 

4.(M( 

Western  (iiocers  .... 

1  40 

2.14 

Ine.  extras  . 

.-i.OO 

110 

8..5< 

Wilsil  . 

LOO 

4.4( 

when  political  developments -and  Army  has  done.  And  the.-e  inns,  veloped  -tn  e-tsv ‘foi-muin  T-^ke  a  '  RR'l'iig  hislory 

more  panicttlarly  Latin-Am-'ii.-an  he  hundreds  of  thousands  who  ..vealthv  voting  man  -nake  him  se  fiR'i""-  Rut  it  is  good 

polities— -enter  info  the  question  po  have  that  personal  interest.  Ross  pi-p^kleuD-tl  i-ent  and  h-ive  '  R'"°iD'ining.  unless 

greitlv  as  they  do  with  operations  ^'"nco's  reputation  as  a  l.cc-t  finder  around  Hitler  s  lavmit  ’"'"'I'R"  '‘R"  ‘'"R 

c-an  do*  lepoi-led  i.s  liy  now  xvell  known.  ,  .,1  ,  .  ,  ,  ‘  “I'.  fi'ieiids  mentioned  and  discover 

k  mar-  Be  iiow  lias  also  iii-civen  himself  .  **  -”1''  Diat  l.anny  Rudd  found  liim  out 

^  iHci!-  ^  ‘  lnnu^*;  nf  Kratn*P  hiiwaup  iIto  TMiv.  .  /  .  .  . 


4.44  ket  potentialities.  «  student  of  the  human  scene. 

l;i;:  There  appears  to  he  evidences  whether  that  scene  represents  a 

that  Die  political  upturn  in  Brazil  '4".^  hole  or  a  meeting  of 

4.ii'ii  indicates  a  return.  In  some  ute-i-  officers  of  Die  staff.  A  fully  de- 
i-l'L'  sure  at  least,  to  democratic  govern-  tailed  acc-otiut  of  eveiy  mtijoi-  ac  - ] 
««;  ment.  It  is  too  early  yet.  however,  ''f/t  of  the  Canadian  army,  from 


Don  of  the  Canadian  army,  from 


ladle, "Of  kt-attce,  among  the  Cl.v-  ^  had  mat,  who  onlv 

den  ret  and  ,,,  -omp-tny  of  the  oc-  ntak'c 

casu.na  s.erlntg  c"i-ac,er  from  !  ^  „ff 

the  undcrgt-onnd  and  hnng  the  re-j  i.p,,.., 

pot  s  hack  Di  the  chief  tn  M  ash- |  «,orkholdcrs  list. 

in.g1on  so  that  gmid  may  tnnntph  ,  HHcv.-st  "  hv  Upton  Sin- 


« 4i»  ment.  ii  is  too  eany  yf^t,  nowever,  i.i....  .  .  ,  whirh  nf  rniir«5P  if  dit\  \  ,  .  ‘ 

to  attempt  any  intelllRent  evalua-  R<'n  lo  lUeppe  to  North  ;,of  f|o  in  th^  nivsent  volume  Kvil  '  IpfVr  J  t’anada: 

finii  nf  wh«t  iQ  rpailv  httnnPTiiiiir  in  Africa  and  Italy,  thi’oii.iih  Frame  ‘  ^  iJ  .  incidentally  gives  some  sort 


tion  of  what  is  really  happening  in  -'mea  anu  inioii.iin  riame 

the  big  South  Ameriraii  Republic  tJermany  and  Holland  is  fur- 


Hollaud  is  fur- 1  ’  !  of  an  f xplanation,  unintended  no 

the  reports  of  j  This  kind  of  hook  is  easy  to  j  doubt,  for  a  lot  of  the  thiuiis  tliaf 

ed  on  those  two  Quite  a  primer  in  politics  |  you  read  in  the  papers  tliese  days. 


inn  Traction _ a  foreicn  controlled  memcrablf  (x-casions.  whicli  stiP  )  played  in  llie  international  j  It  is  good  historical  fiction  ratlier 

ArxiAinnxAv  /viAor q f I ti TAnUn.*  cprvi,*p«  make  Canadians  argue  a  noint  or!^^*-  ii  2  dan, serous  hook  1  than  fictionis^d  history. 


Xfi  sin  gas  distributing  sy.stems  and  tele  He  sheds  light  upon  the  resigna- |  ^  fU  g  q  ]A/ny7A 

1,  2.8.'i  phone  services.  The  sto<>k  market.  Don  of  General  Andy  McNanghlon.  VV  flClL  (JJ  1  lllo  1  VCLC/  W  OTLCl 

4.1  follow-ing  the  first  shock  of  the  due  to  diffei-'inces  with  Mr.  Hal-  ______  ^ 

It'-!  overthrow  of  the  Vargas  adininis-  ston  rather  Diaii  wiili  Montgomery  TT  Ti  Ti 

41  4.S8  tratioii.  seems  to  have  taken  a  and  he  aiisolves  Camida  from  any  (  i  ei  rom  age  ) 

^-J!!  somewhat  optimistic  view  of  the  hlainj  Diat  may  come  fi-oin  Die  negoDalioiis  are  eiiiered  into  wiDi  I  The  priinai-y  function  of  an  ec 
■wi  I'fti  outlook.  The  stock  mai-ket,  liow-  grie-.-otis  losses  at  Dieppe,  Tlie  i  the  GevernniFtits  of  Fo'-eiun  Conn- j  nomic  system,  under  xvhich  Die  we 


when  politics  enter  into  the  qnes-  tlie  w-hole  nialtei-  w  illiont  distra.-t- I  shouUt  give  (  anadiati  Imsi- |  merely  to  provid"  .iohs,  iri-estiet-l i ve 


ing  from  its  tillimale  x-iihie, 


ness  intere.-ts  an  oppori unity  of  '  of  tlii'  ccsl  and  usefulness  of  Die 


lii-oad  oiitlin-->s  aetiially  (-an  be  vert- I  1  say  Dial  llsicv  was  on 

tied  irem  any  auDiorit ative  soince.  !  puting  the 

Anyone  in  prewar  Kni-ope  of  i-oiirse  ,,„i,Uc  get  a  look  at  him.  Mr. 

who  had  any  money  worth  men-;  Hsiey  also  was  Dying  to  show 
tloning.  or  some  Inisitiess  interests  |  witat  he  could  do. 
of  note  is  almost  aniomatii-all.'-  i  j|i  PS 

(-lassf.l  as  an  apiieaser.  slightly  !  Tlie  Opposition  tried  to  put 
silly  ill  th’  head  If  not  bad  all  ),jni  on  the  spot  with  all  those 
heart.  .Some  of  the  dist-ussions  i  divisions  on  Die  production  of 
featured  i|i  the  hcok  are  of  eonrsi' |  papers.  They  kejit  working  on 
the  losuii  of  hindsight,  making  it  I  him.  like  the  Turkish  water  tor- 
easier  still  for  confused  readers  to!  lure.  Of  itself,  one  drop  doesn't 
think  that  h.-i  is  reading  hislory  bother  you.  But  in  time,  enough 
rath-'r  Ilian  fiction.  Rut  it  is  good  '  drotis  will  drive  you  crazy.  They 
reading  an  i  enterlaining.  unless  |  didn't  drive  Ilsh'y  crazy,  hut 
yon  l.appen  to  s('n  one  of  your  own  !  they  caugtit  him  on  a  con.sDtu- 
ftiends  niention''d  and  discover  j  tional  point.  John  Bracken  had 
Dial,  l.anny  Biidd  found  him  oiii  ]  lieen  hanitnering  him  for  infor- 
to  lie  a  had  liad  man  wlio  only  |  inalion.  and  finally  in  .1  priggish- 
wanted  lo  suppress  labor  and  make  !  !>’  conceived  and  rather  petnlant 

money.  Ilitlei-  a(  iiially  <  om*-s  off  i  statement  he  ejaculated  some- 
lieiter  af  times  than  some  of  Die!  ilting  ahoiit  Die  power  of  the 
people  on  yonr  stoekholders  list.  '  crown,  and  also  laid  down  the 
"D.-iigoti  Harvest"  tiv  Upton  Sin- 1  principle  that  the  cabinet  was 
Clair  I  MacMillans  in  Uanada:l  responsible  to  tlie  people. 

$3.25)  incidentally  gives  some  sort  '  'je  was  right  of  course,  in  prin- 
of  an  explanation,  unintended  no  ciple,  tint  wrong,  in  iiraclice. 
doubt,  for  a  lot  nf  the  things  that  Ferlainly  no  government  can 
you  read  in  the  papers  Diese  days.  drag  its  .secrets  out  for  eveiy 
It  is  good  lil.storical  fiction  riitlier  snooping  .M.U.  to  see.  There 

than  ficiionised  historv.  R^R"*  R'RR^ 

_ _ j _ _  no  government  of  any  kind  soon, 

■m  Tk  T  TXT  TT  caiiinet  secrets,  confidential 

'orn/  /x/t^ll'i  lA/nyIn  <lf>ruiiients.  and  other  inside 
g#t£.  i  VCtl/  r  r  UILU.  stuff  were  tabled  like  a  parlia- 
_ _  I  luenlary  return. 

on  Page  fi)  ,  '\''RRR  A'R' 

wa?  in  niakin^  a  f»taton»f*nt  which 
The  primary  function  of  an  eco- ■  indicated  Dial  Die  old  T.iberal 
nomic  system,  under  wbicb  Die  wel- !  party  had  turned  its  hack  on 
fare  of  the  individual  has  been  tief- ;  parliament  and  the  people.  Thus 

l“i-ed  llirongliout  liistory.  is  noli  you  stiw  Die  funiiv  position  of 

merely  to  provid"  jobs,  iri-estiei-l i ve  |  Die  I.itierals  suddenly  become 

af  tile  ccsl  and  usefulness  of  Die  j  Die  iiarty  of  iirlv  ilege  and  per- 


( Continued  from  Page  fi)  i 

ed  into  wiDi  !  The  priinf;i-y  function  of  an  eco- ' 
I'-eiun  Conn-  '  nomic  system,  under  wbich  Die  wel-  ' 


In  considering  the  rise  in  the  I  it  also  increases  Die  esteem  Cana-  pi'esem.ng  llieir  vie-.vs  and  sulonit- j  w-ork  pei-foi-in'-d.  loti  to  iii-ovide  an  I  iitiisite,  and  talking  like  Family 

stock  of  Brazilian  Tra<-Don  since  !  diati  lioys  earned  for  Ihemsilves  on  ling  relcvaiil  infrirination.  'even  iiiore  atm.id.uit  supply  of!  Compact  Tories,  while  Die  Pro- 

it  sold  off  to  tielow  24  when  news  j  that  occasion.  Tli'‘re  is  no  douiit  U  itli  iiari ii-ular  reference  to  Die  j  goods  and  services  wliich  peo)de  j  cressive  Con.serv  atives  argued 

of  Die  political  upturn  in  Brazil  that  “Gauntlet  to  Overlord"  the  trade  negotiations  between  Canada  want,  willi  an  ever  incti-tising  effi- I  'ike  Mackenzie  King.  Bracken 


Letters  to  the  Editor 


I  .\gi-e(-iiients 
II  States,  iiefor 


.\(-t  of  the  United  j  this  will  rais"  Die  living  standards 
-  any  foreign  agree-  an  l  proinole  tlie  welfaie  of  its  i 


.t  ax  "F.AKMKRS,  TOO.  <  ()UI.D  GO 
4.11  O.V  .STKIKF 

Biditor, 

hlli'i  “The  Financial  Times". 


|.L  F-A~lifA~br*  ment  is  negot i-iled,  reasoiiahle  puli-  memliers.  Digit  ('mploynietu  iiy  all 

inC  t-ClIlOr  lie  iioDi-e  of  tlie  Government's  in-  means — yes;  hut  let  ns  he  (-aiefnl 

I  teiilion  to  negotiate  -sin-h  an  agree-  of  Die  means  we  use  to  attain  it. 

-  -  — T-nsT - TT-T— ST-TT^  ^  iiieiit  iiiusi  !)(>  givcii  in  order  Dial  Fnoiii  li  jobs  can  lie  fotind  if  p.-uiii- 

again  he  as  sligbllv  organized  as  i  ""y  poi'soit  may  have  is  avoided  and  present  praetical 

at  the  present  hour:  .a„d  it  would  “Mttesent  his  views,  proii.ems  solved  with  dispafeh, 

be  eui-ious  if  hPDiei-  organization  f'’*"  "‘R  ‘>r  to  I  he  ohjective.  Gentlemen,  is  to 

levels  did  not  ‘K'ain"  with  that  col-  fgR"Ry  the  President  may  take  tempoi.iiy  employment  in  the 


Dear  Sir: — Somehow  your  edi-  le(-Dve:  liargaining-povver  vvhieh.  ai 
(orial  entitled  “Farnters,  Too.  tl.e  uiom,-nl,  we  like  to  claim  as  an 
Could  Go  On  St  l  ike."  whic  h  im-  ni-b.in  co|i>  rigiti '.’ 
plied  a  graceful  <-oinplimenl  to  our  T’.iat  ui  haii  sit  ike  ai'fet-ting  Die 
fail  iftil  and  Di-eless  rural  hrtihreii  Kiii|  it-e  Stale  Biiiiding  recently, 
and  D'.cir  unfailing  services,  re-  siioDigliD-d  tlie  fact  Ihi-.t.  even  at 


.1..i7  viii  Coolidge  in  the  Boston  police  j  away  from  Du‘  fai  in — or  starva- 


I  design;. t e.  Under  Die  Act  Die  Pre- I  recotivei-ston  stride  and  plan  to 
!  sideiit  is  also  aiiDiorised  to  seek  |  iiromiuly  clear  ,li«‘  path  so  that  en- | 
Inforiiiatioii  froiii  depat, nients  of  terprise  (-an  really  do  its  job.  Now,  i 
(iovei  i.inent  and  stK-h  oDier  sources  tie, iDeiiien.  wliat  does  Biisinc'SN  ' 


ask  Diat  a  similar  oiiportitiiiiy  to] 


wants  a  fiscal  program 


PKEFERKED 


such  as  wood  alcohol,  forinalde-  Angbi  CiuuidiHii 


hyde,  charcoal,  lime  acetates.  s.iH. 
bleaching  powder,  so.aps  and  other 


lii-lding  CDilici-lil 
(.Hiiiulirii  l!|-(>ii/r 
( .Xuitlirrii  pM'vn 


cleansing  products.  For  year  end-  Cuuadii  Ccnicni 
ed  March  .11.  1!H5,  (ompativ's  con-  <:iiiia<i.(  ,si.-iiiiisbi|i> 
soltdaied  income  account  showed  indusii-ii-s 

earitings  sharidv  enhanced,  due  c.  I'aii  i.anks-Moi  sr 
mainlv  to  the  acquisition  of  new  Commci-cinl  .Alcobol  . 

.  .  .  J  •  *1  11  .  •Dislllb'is 

snl  sidtiiries  during  the  preetding  |„„„i„i„M  (.i„ss 
12  monDis.  In  the  same  perioc'  i)<.iMiiiioii  Ii-Mili- 
working  caiiiial  rose  fiom  $1,134,-  t.Htinciiii  Piiwti-  ... 
ti  ev',  con  (.ciii-i-iil  sic(-l  w-ii-cs 

(  1  c  to  $l,S8,.,8t..  (ionciv  (-,-11  lire  . 

■  IfosAard-Sinilli  .  .. 

M  *«  ^  44  A  9»  ImpCI'iHl 

B.  C.  Power  Corp.  A  i,ui.  Acceptaiuv  .. 

^  ..  I.ak<*  <»r  tiu*  WoHtls. 


strike’  “No  ’Jios  aiiywlui’4*,  Im.s  (iir.i! 
the  light  to  strike  against  the  iiuli- 
,  "R  vvellare!  Toroiilo,  Nov. 

l  ilt  TTiere  i-eiiiaitis,  Diei-efore,  the  jol, 
l!(i<i  of  finding  an  "quitalile  and  work-  CLFUCJY.) 

.'..till  aide  labor-inanagemen,  ineclianisiu  _  ‘  i-  ■ 

!-;I-  which  (even  in  the  so-i-alled  luxury  ‘'-'<lit*>i' 

f,!r!i  or  :ion-esseiil  tal  trades  and  ser-  ^  *'R  I' inam-ial  limes. 
:t,s.’.  vices  I  will  make  (-oiit  inuoiis  (-on-  Sir:  Those 


Ui-ban  Woi-kc'i-. 

roronlo,  Nov.  IP.  1P45. 

CLFBtiV.MFN  .\T  WORK 


))i-(>sep|  our  views  to  our  Govei  ii-  I  whii-li  will  (-i-'-atc  eood  produc  ts.  | 
ment  he  given  to  Die  Caiiadiaii  I  .good  jobs,  and  vood  invest ments.  I 
business  iiiteiests.  It  isi'eins  l(>  in.'  Busities.s  doeVs  not  ask  or  exiicc-i  | 
Dial  (  xport  -iiid  import  (-onirols,  fiscal  polic  y  to  do  Die  work  of  Imsi- j 
tariff  aii(i  trade  policies  with  lor-  ness  for  it.  We  ask  only  a  flovv 
eigii  countrie.s  slionld  all  be  con-  of  i)u:-(-ha.sing  demand  wlti<-li  will 
staiiDy  under  review  liy  all  of  us.  liave  some  general  coi-resiioiKleiice  | 
Discussion  of  Ciinada's  views  on  business  is  able  to  prodm-e 

the  retention  of  l-)iii|>ii-e  |>l•e|■el■<-Il(-e,  'P  disirihute.  We  siiiiiily  want 

point!',  a  very  important  omission  j  R*‘"*'y  po'icy,  I'.nily  in  adininis- I 


le  I'iiiaiK-ial  I  lines.  jin  postwar  planning  Iiy  Die  Federal 

Sir:  Those  (lergyiiieii  wlio  re-  Govcruiiienl.  TTiat  omission  is  tlie 


isiration,  and  cooperation  in  tli(- 
(-ondiK-l  of  afi'aii-s.  No  Dieoiizing, 


■j:!;j|  sull -alion  and  pre-sDike  arbitra-  cenlly  Imtted  in  on  Die  iiickel  liin- 
i.rin  tion  inaiidalory  upon  all  iiarliesiof  a  stiike  in  Toronto,  and  Dieri 
4.f'2  (.oni-erned.  Tliere  is  a  lot  of  eye- |  so  Icmdiy  (-oniplaiiied  of  Die  aiDon.s 
j  wash  appearing  in  the  press  Diese  |  of  the  iiolic-e  who  keii,  Diem  mov- 
i.-ji  I  day.s  handing  ersatz  orchids  to  this  I  ing.  sltoiild  read  and  ponder 


f;iiluro  to  roi-onslilule  tlie  Taitil'f  I  "P"^  “I  "P’  Iiazy  douiib-lalk.  Iml 


Bo.ii'd.  It  has  tie!*!!  virtually  in- 
ai-tive  since  Setiiember.  l!)H!i.  de- 
siiile  reiieated  and  uigent  requests 
of  btisiness  gionns  and  otliers  to 


straight-fi-(ipi-lhe-slioulder  v  i  e  w-  s 
and  rec-oinmendations.  Tliere  must 
lie  fi-eedoin  for  Imsiness. 

If  wc  caiiuot  (luring  litis  lecoii- 


spec’clies  at  him,  Mr.  Ilsley  ad- 
miited  Dip  validity  of  them  all. 
hut  eoiinlered  Diat  he  was  being 
taken  Die  wrong  way.  All  in  all. 
it  was  a  good  lesson  for  Ilsley. 
not  to  try  to  read  consDtutional 
lectures  to  parliament  unless  he 
can  make  Diem  sick. 

Now  all  this  was  good  for 
Mr.  Il.sley.  It  tirohably  helped 
him  realize  Diat  he  was  not  ))rp- 
cisely  Mackenzie  King  yet.  a  fact 
lie  of  course  realized.  But  this 
hrouglit  it  ilome.  The  whole 
(-liaiice  to  ac!  as  prime  minister, 
did  Mr.  Ilsley  a  iot  of  good.  It 
let  Die  iieople  liHve  a  look  at  hint 
ill  that  role,  caused  Itiem  to  think 
of  liiiii  ill  that  role  in  future.  It 
permilted  Ilsley  to  get  some 
laliiahle  exiierieiice.  at  no  great 
cost.  II  wa.s  like  a  master  nf 
ceremonies,  in  a  glib,  flip  double 
inirodttclion -saying:  Mr.  Ilsley, 

meet  the  people;  People,  meet 
.Mr.  Ilsley.  Ud  say  both  parties 
relished  Die  extierience. 

Honey  Dew  Opens 

New  Modern  Unit 


Power  ('orp  and  Iiave  been  w.atcb- 


the  .sit nation  siirroiiiidiiiK'  tlie  coni- 
pan.v  and  (he  possibilities  for  (lie 


onto. 

There  has  been  no  question  to 
date  of  B.G  Electiic  Railway  (op¬ 
erating  subsidiai-y  of  B.C.  I’ower 
Corporation)  properties  lieing  ae- 
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1  was  impressed  Iiy  your  ow  n  re-  .side,  at  least  pari  (ally,  imt  Dii-  i-m-es.  T'Ih  eiidiiig  of  Die  Kiuiiiro 
ference  to  "Die  pnhlic  iiitei-esl",  man  who  dei-ides  a  nitiller  aflec  I’refei-eiu-e  miglii  (-oiicei vahly  cost 


highly  reg.ii  detl  even  hy  tlie  one  ^  pin  l  to  Iti-ilaiii.  and  would  cei  iain- 

tlie  fainiei-  not  only  has  the  exatii-liii  wlic.se  favoi-  the  <Ie(-isioii  wa-  i  iy  most  set  ionsly  disiupl  a  iniu  li  j 

.■(.ii:!  lile  of  strikes  in  Die  inilusi lies  given.  In  f;i(-t  li*'  is  generally  (-on-  lui-ger  |ioitiou.  Tliis  is  Die  (-oiiclii- | 

•'>  D  inatiufacl ni'ing  his  siiiiplie-,  hul  in  ]  side-red  easy  aiid  is  m  il  ked  as  |  sioii  of  a  feceiil  trade  study  iii.id( 

lilants  and  services  wliere  Die  or-  sip-li.  i  at  Dllawa.  TTiis  study  deiiion- 


at  Dllawa. 


-ludv  deiiion- 


If  wc  i-aiimit  (luring  litis  lecoii-  preview  of  Die  iiosiwar  mod- 

version  period,  achieve  the  high  (!«- |  "  •'ei^lauiants  to  lie  operated  by 

gree  of  natural  cooperation  that  | ’'""RV  "f  Canadian 

saw  us-  safelv  througli  Die  war,  oti;-  hood  I’rodiicts  I.imii “d.  has  been 
P()slw..r  aims  will'  be  frustialed.  niade  availalde  wit h  Die  opening  of 
The  (-niliiig  of  a  new  pattern  lo  fit  |''R  "'R  modern  units  in 

the  new-  recoil  version  problem  is  a  foronlo  re(--'iiDy.  Tlie  compan.v 
project  Diat  lequires  co-operal ion  operates  its  own  constnicDon  de- 
tiy  business,  indnsti-y,  lalmtir,  (-on-  Iiartniept.  and  Die  new  restaurant 
sniiiers,  furuK'is  and  G(i\ ernuK'HI  designed  'ly,  and  constnicted 

- -  . _  umi.  r.  Die  supei-vision  of  one  of 

Thrift  Stores  Makes  "’•R"''RR""'" 

Payment  On  Arrears  leiiuices  one  desti-oyed 

by  t'ii-e.  aii-I  if  is  tlie  coiiipaiiy's  in- 
l)ii-.-i-i(ii-s  ol  Tlirilt  Stores  l.iiiiil-  teniion  lo  const i-U(-t  oilier  similar 


Aii'l  old  fiieud.  now-  dead  used  stralcs  tli;;l  Eiiipirc  rreferences  ed  dci-lated  diiriiig  jiast  week  ;i  niiils  as  soon  as  (onditions  permit 
to  .say  that  no  man  slionld  lie  Iicens-|  are  of  vital  importance  to  Die  Can- I  diiid  -nd  of  ,$1.5S  per  share  on  ac-  ;,„d  inalerials  are  availaiile.  At  the 
ed  to  pi-eacli.  no  matter  w  hat  his  i  adian  (coiuiiny,  and  not  to  he  toss- I  count  (  f  aifcars,  on  Die  K  '  :  per  ,„iibi-eak  of  the  w-ar  Hoiiev*  Dew- 


lowed  to  spoil  at  the  dockside.  ...  "  ed  to  pi-eacli.  no  matter  w  liat  his  i  adian  K-oiuiiny,  and  not  to  he  toss-  count  (  f  arn-ais,  on  Die  K  '  :  per 

As  tlie  gap  widens  between  rural  scliolastic  aDaii.iiienls  might  tie,  '  ed  aside  lighlly  ai  tlie  retinest  of  cen*  prcfei-red  slncl;  of  (-ompaiiy 

and  urban  ei-onoinic  rew-aids  -  in  until  lie  liad  siieid  at  least  a  yeai  |  certain  United  Slates  Inteiests,  payalile  Januai.v  2  to  sliarelioldei-s 

terms  of  longer  pay-i-lieques  and  liehiud  Dk'  (oiiiili  r  of  a  con iil ly  i  w  it liont  sulisiamial  i-,,iniiensaDoii  of  reF-ord  Dei-eiiibci-  211. 


,  on  Die  (>  :  per  (lutlii-eak  of  the  w-ar  Honey  Dew- 
incl;  of  (-ompany  ,vas  in  tlie  midst  of  a  modeiniza- 
2  to  sliarelioldei-s  !|i„n  and  expansion  iirogram  which 
had  lo  lie  (lei'en-ed,  and  which  will 


totiiorrow'  s  alert  young  rural  (’anu-  out  knowledge  of  liuiiian  iiaiiiie  (if  our  tariff,  would  mean  a  coin-  (  ludi-ie  an  exuic  of  $:i.2:<  last  .May. 


The  Financial  Times  reaches  a 


^niineut  is  to  leave  the  question  of  I  ’Payable  in  U.S.  Funds. 


wiDioni  saying  ilial  Die  liasii-  iti- 

I  dustiy  of  Agriculture  will  never  !  Toronto,  Nov.  17,  1945. 


system  noi  only  of  C-Hiiada  but  for  !  in  '8  14  and  nil  paid  in  194:’,.  The  !  people  who  are  Interested 

A.B.  all  oDier  seuu'.r  membty-s  of  Die  j  com  pan) 's  dividend  arears  as  of  I*"  alilo  to  buy  Investment 

Empire  as  well.  1  Dctijlitr  1  .siood  at  $  S.9:’. -"-'i .  |  see.iiritles. 
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Recession  in 
Business  Index 
Is  Continued 


Is  Now  Lower  Than  at  Any  Other  Time  Since 
August  1 942  —  High  Point  was  in  January  1 944  — 
General  Economic  Index  Improved  in  October, 
Represent  Speculative  and  Money  Factors  —  De¬ 
cline  in  Industrial  Production  Being  Accentuated 


Assets  Show  Slight  Gain— Cash, 
Deposits  Off  From  Pre¬ 
ceding  Month 


Gose  Study  Given  Matters  of 
Import  License  Cuts, 
Credits,  Tariffs 


Monthly  balance  sheet  of  the 
Industrial  Development  Bank  as  of 
October  31,  1945,  shoTvs  It  has 
made  loans  and  investments 
totalling:  J9S  4.060  since  tts  In¬ 
ception  on  N'ovember  1,  1944 

In  the  past  month  the  bank 
made  advances  of  .fll’.SOS.  All 
other  assets  for  the  month  showed 
an  Increase  of  J23.292,  with  the 
total  for  the  month  standing:  at 
.^lOa.sst  as  com.nar»d  with  $82,- 
537  for  September.  Cash  on  hand 
and  deposits  with  other  banks  de- 
clin'-d  sharply  from  the  flgtnres  at 
.$17..'’)  4  7  for  October  as  against 
$204  391  for  September. 

Tne  bank  was  established  to 
loan  money  to  small  and  medium- 
sized  nusinesses  for  middle  and 
Ion,;  term  periods  and  Is  Intended 
to  snpplement  not  to  compete  with 
established  lending  institutions. 


INDEX 


MINISTER  REPORTS 


ECONOMIC  CONDITIONS 


INCREASED  VALUES  REQUIRE 
INCREASED  INSURANCE 


Canadian  Manufacturers  May 
Build  Plants  in  Britain  to 
Get  Share  of  Market  if  No 
Agreement  Reached 


CANADA 


lEPLACEMENT  costs  of  homesi 
business  buildings  and  com- 
I  modifies  have  greatly  increased 


^  w  in  the  past  few  years. 

Some  people  have  already  increased  their 
insurance  to  provide  for  the  greater  costs 
of  replacements  and  repairs  should  they 
suffer  a  loss.  But  others  have  not.  But  for 
their  own  protection  they  should,  and 
should  do  it  without  delay.  Were  they  now 
to  suffer  a  loss  by  a  fire  or  other  catastrophe, 
their  present  insurance  would  be  entirely 
inadequate  to  their  needs. 

Get  into  touch  with  your  Insurance  Agent 
or  Broker  and  find  out  whether  your 
present  Fire  and  Burglary  Insurance  is 
sufficient  to  cover  present  replacement 
costa. 


Ottawa.  —  With  Canada  now  in 
the  ranks  of  the  world's  ma.lor  ex¬ 
porters,  trade  conversations  ha's 
been  for  soma  time  underway  be¬ 
tween  United  Kingdom  and  Can¬ 
adian  trade  department  officials, 
to  determine  whether  or  not  manu¬ 
facturers  in  the  Dominion  w-ill  go 
Into  production  in  Britain. 

In  an  address  to  the  House  of 
Commons,  Trade  Minister  !Mac- 
Kinuon  disclosed  that  this  depart¬ 
ment  had  for  some  months  past 
heen  giving  close  scrutiny  to  the 
two  nations’  trade  position;  some 
Canadian  exporters,  he  declared, 
were  facing  the  loss  of  British  and 
other  markers  due  to  the  United 
Kingdom  s  recent  cancellations  of 
Import  licenses.  This,  he  said, 
while  a  serious  matter,  would  take 
Bcm-3  time  to  straighten  out. 

From  anoth'^r  source  it  was 
learned  that  thase  talks  had  taken 
place  in  Britain,  and  later  in  Can¬ 
ada.  involving  matters  of  vital  in¬ 
terest  to  Canadian  producers  and 
manufacturers  such  a.x  tariffs  .and 
sufficient  British  credits  to  buy  in 
the  Canadian  market. 

Although  it  has  never  been  offi¬ 
cially  admitted.  It  is  believed,  too. 
that  Canad.a  had  trad«»  represeuta- 
tives  sitting  in  at  the  British-Ainer- 
ican  trade  negotiations  just  being 
completed  In  Washington. 

Keynes  to  Confer 

■Rrltlsh-Canadian  trade  talks  are 
due  for  another  session  when  Lord  ; 
Keynes.  British  economist  who  led' 
the  British  delegation  to  t'a'^hing-! 
ten.  comes  to  Ottawa  shortly  to  ' 
confer  with  Canndi.an  officials.  j 
A  Trade  Department  spokesman  ! 
sajd  here  that  the  department  was  j 
aware  that  some  Canadian  manu-j 
facturers  w-eie  contemplating  tmild- j 
Ing  fa'-tories  in  the  United  King¬ 
dom.  Others  were  considering  thej 
possibility  of  splittine  their  busi-: 
nesses  and  establishing  part  of' 
them  in  Britain.  j 

By  this  move,  be  s?id,  they  honed  j 
to  get  a  sli'’e  of  the  British  market  ! 
which  might  not  be  available  if  j 
tariffs  w  ere  not  right  or  it  Britain  i 
did  not  have  th°  Canadian  credits  | 
to  buy  what  she  wanted  in  the  i 
Dominion.  | 

Transatlantic  shipping  costs  w  ere  j 
also  involved  in  the  manufacturers'  | 
consideration,  but  the  spokesman  j 
did  not  helievp  any  Canadian  firm; 
would  establish  Itself  in  Britain  fori 
this  factor  alone. 

He  could  give  no  figures  on  ihe  ! 
Buniber  of  Canadian  Drms  known  j 
to  be  contemplating  establishments  | 
of  one  tyre  or  another  in  Britain  | 
but  said  there  w  ere  “a  fpw  '.  Xei-  | 
ther  could  h*-  give  an  indication  of  j 
the  type  of  firms  involved.  ] 

“This  situation  has  rmt  as  ypt  ; 
reached  the  serious  stage,''  he  said.  ' 
"It  w  111  only  beeomo  serious  if 
Canada  and  Britain  fail  to  reach  i 
suitable  trade  agreements." 

I  .K.  Credit  Factor 
D  was  TPcan^d  that  las*  Sept¬ 
ember  Finance  Minister  Ilsley  told 
the  House  of  Commons  that  at  j 
that  timp  it  was  indicated  the  : 
United  Kingdom  would  have  suffi- ; 
cient  Ca.nadian  credits — without  I 
further  loans — to  ray  for  al!  thp  { 
goods  she  would  .vet  from  Canada  I 
within  "tlie  next  few  months.  ’ 

He  made  that  statement  after 
t.alking  with  Lord  Kpvnes  here  be¬ 
fore  the  latter's  departure  for 
■Washington  and  added  that  dis¬ 
cussions  regarding  long-term  trade 
agreements  to  cover  the  transition 
period  and  beyond  .I'ould  come 
later. 

It  was  recalled,  too,  that  there 
have  been  expectation'  that  the 
United  States  would  fake,  the  in¬ 
itiative  in  calling  an  intprnatioua! 
conference  on  trade  aimed  ai 
lowering  tariffs  and  other  forms 
of  trade  restricMon. 

Into  the  lap  of  such  a  conference 
would  go  the  future  of  the  British 
prefereuro  system  which  none  of 
the  countries  of  the  Commonwealth 
are.  willing  to  abandon  or  modify 
only  Insofar  as  there  would  be  a 
similar  abandonment  or  modifica¬ 
tion  of  tariff.s  by  non-Common- 
wealth  rountries,  particularly  the 
United  States. 


.  SHARES  TRADED 

OM 

MONTREAL  STOCK  EXCH.ANeE 


COMMON  STOCK  PRICES 


B.ANK  OF  KOVA  SCO'nA 

F.  G.  McKiram  has  been  made 
manager  ot  The  Bank  of  Nora  Sco¬ 
tia  at  Martintown,  Ont. 


BUSINESS  OPERATIONS 


WHOLESALE  PRICES 


Business  aaxpteJ  solely  through 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 

NORTH  AMERICA 

COMPANIES 


RO^  \L  BANK  OF  CAX.XD.A 

F.  H.  B.  Ince,  formerly  with 
The  Roval  Bank  of  Canada,  head 
office.  Montreal,  go®*  in  the  rapa¬ 
city  cf  manager  to  Hintonburgh 
branch.  Ottawa,  Ont. 

n.  H.  McLelland.  formerly  man¬ 
ager.  Montreal  Airport,  has  heen 
.appointed  manager  at  St.  Laurent, 
fMont'-eall,  Que. 

J.  A.  M.  .Tones,  formerly  w-ith 
the  supervisor's  department.  A’'an- 


BANK  DEPOSITS 


DOMINION  BOND  PRICES 


CANADLAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  threnighont  Canada 


in  the  operations  cf  the  textile  in¬ 
dustry.  The  raw-  cotton  consumed 
advanced  from  12.3  million  pounds 
in  September  to  14. .5  million  in 
October.  The  Index  rose  19  points 
to  133.4.  The  use  of  cotton  was 
in  greater  amount  than  in  any 
other  month  since  last  .March. 

The  production  of  new-sprint 
rose  considerably  In  October,  the 
total  having  been  310.97.5  tons 
against  269.963.  The  index,  after 
yeasonal  adjustment,  ro.'e  about 
six  points  to  116.  The  operations 
of  the  secondary  iron  and  s-teel  in¬ 
dustry  showed  considerable  decline 
in  the  latest  month  for  which  sta¬ 
tistics  are  available.  The  new 
business  obtained  by  the  construc¬ 
tion  industry  reached  a  lower  ievel 
in  October,  the  decline  having  been 
from  $42  million  to  $29.4  million. 
The  decline  in  the  index  was  about 
.36  Vfe  points  to  1 1  9.7. 


the  value  of  the  vessels,  'boats,  nets, 
traps,  piers  and  wharves,  etc.,  em¬ 
ployed  in  catching  and  landing  the 
fish  and  $4,651,054  the  amount  In¬ 
vested  in  fish  processing  plants. 


couver,  has  been  gi.'en  the  post 
of  assistant  manager  at  Edmonton, 
Alta. 

E.  H.  Watchorn,  accountant, 
Hastings  and  Homer,  Vancouver, 
has  been  m.ade  assistant  manager 
at  Ea.st  End  in  the  same  city. 

E.  A.  McLellan  is  to  be  account¬ 
ant,  at  Hastings  and  Homer,  Van¬ 
couver. 

O.  A.  Sepbenson.  formerly  of  the 
office  of  assistant  general  manager. 
Toronto,  goes  as  accountant  to 
Yongo  and  Richmond,  Toronto. 


under  review.  The  prices  of  Canadian  farm  products 
showed  an  Increase  in  October  w-hile  prices  of  indus¬ 
trial  materials  reached  a  somewhat  lower  position. 
Dominion  bond  prices  were  strong,  extending  the  ad¬ 
vances  of  recent  months. 

The  sum  of  four  classes  of  deposits  with  the 
chartered  banks  showed  an  increase.  Due  to  the 
advances  in  the  notice  and  demand  arrniints.  further 
recession  was  shown  in  Dominion  and  Provincial  bal¬ 
ances.  Notice  deposits  rose  to  a  new  high  point  in 
history,  presaging  a  hearty  response  to  the  offering 
of  the  Ninth  Victory  Loan,  which  has  been  confirmed 
by  recent  reports. 

normal  for  the  season,  the  Index 
dropping  off  about  7  points  to 
120.4.  The  output  of  factory  cheese 
amounted  to  17.0  million  pounds 
while  the  output  of  creamery  but¬ 
ter  was  24  million. 

Considerable  revival  was  shown 


A  minor  gain  was  show-n  in  the  average  If  six 
major  factors  indicating  the  trend  of  economic  con¬ 
ditions  In  October  as  compared  with  the  preceding 
month.  The  index  of  business  operations  showed  a 
considerable  recession,  extending  the  downward  trend 
I  in  evidence  since  the  begginning  of  1944.  The  down¬ 
ward  movement  was  accelerated  subsequent  to  the 
termination  of  hostilities.  Speculative  factors  rose 
to  a  higher  position  in  October,  the 'index  of  common 
stock  prices  based  on  the  weekly  average  having  been 
104  against  102  in  the  preceding  month.  Speculative 
trading  was  particularly  heavy  during  the  month 

The  index  of  economic  conditions 
averaged  higher  in  October  than 
in  the  preceding  month.  Specula¬ 
tive  and  money  factors  recorded 
advances  w-hile  representative  fac¬ 
tors  indicating  the  trend  of  busi¬ 
ness  conditions  w-ere  at  a  low-er 
position.  The  index  of  husines,' 
operations  was  at  a  lower  point 
than  at  any  other  time  since  the 
later  months  of  1  942.  The  maxi¬ 
mum  in  Industrial  history  was 
reached  in  the  early  months  of 
1944  and  a  downward  trend  has 
now  been  show-n  for  nearly  two 
years.  The  decline  was  accentu¬ 
ated  in  Soptember  and  October 
following  the  termination  of  the 
second  world  war. 

The  trend  of  w-holesale  p’-ices 
was  uneven  in  October,  decline 
having  been  shown  in  industrial 
The  weekly  index  of  Canadian  farm 
products  recorded  an  advance. 

Xhe  weeky  index  of  Canadian  farm 
products  averaged  lh,5.6  during 
the  month  under  review-,  the  stand¬ 
ing  in  September  having  been 
163.5  The  index  of  industrial 
materials,  on  th®  other  hand,  re¬ 
ceded  from  98  7  in  September  to  an 
.iveraTP  of  98.1  difiug  Octobc'-. 

Th»  index  of  Canadian  farm  pro¬ 
ducts  was  aff'cted  by  the  seasonal 
increase  in  the  milk  subsidy. 


FOREIGN  EXCHANGES 


Nominal  riming  ratrs  in  New  York  on 
Tuesday,  November  20th,  were  as  followsi 
ruesflu.',  October  .Iflth,  were  as  follows: 
Strrling  Close  CIOj* 

Demand  4.0314  I  Switzerland  ...• 
Cablet  4.03H  I  Sweden  .... 

Australia  3.3272  |  Brazil  .05N 

.S’.  Zealand  3.2434  I 

Canadian  dollar  was  quoted  In  New 
lork  at  a  dDrount  of  9  3-16  per  rent  (of- 
firial  F.K.C.II.  rate  9.09-9.51  per  cent.  In 
Montreal  buying  rate  for  Cnited  Slates 
'lollars  was  19  per  cent  premium  and  the 
telling  rate  lOij  per  tent  premium.  Ster¬ 
ling  busing  was  4.43  and  Belling  4.43. 


the  heavy  purehaso  of  the  Ninth 
A'ictory  Loan.  Dominion  and  Prov¬ 
incial  balances,  on  the  other  hand, 
recpfled  to  lower  levels.  The  net 
result  was  that  the  tc/fal  of  the  four 
classes  of  deposits  was  $5,269  mil¬ 
lion  against  $5,229  million  one 
month  before.  The  index  on  the 
base  of  1935-1939  rose  from  224.4 
to  226,1. 


CAPITAL  I.N  X.B.  FISHERIES 

Fredericton — The  value  of  the 
capital  investment  of  the  fisheries 
industry  of  New  Brunswick  last 
year  was  $8,4  42,225.  compared 
w-ith  $7,327,873  in  1  943.  The  total 
for  1944  comprise.s:  3,791,171  as 


The  Index  of  business  operations 
was  198.8  compared  with  205.5  in 
the  preceding  month.  The  index 
I  was  low-er  than  at  any  other  time 
■  since  August.  1942,  w-jien  the  stand- 
j  ing  w-as  198.1.  The  maximum 
I  point  of  the  index  of  business  op¬ 
erations  was  reached  in  January, 
1944.  when  the  standing  was  237.3. 
The  downw-ard  trend  for  nearly  two 
years  has  r ’suited  in  a  drop  oi 
38,5  points.  After  the  termination 
of  the  second  world  w-ar  in  .August, 
the  decline  was  hastened,  the  drpo 
in  the  two  months  having  been 
more  than  11  points. 

The  majc/rity  of  the  factors  in¬ 
dicating  the  trend  of  mineral  pro¬ 
duction  showed  decline  in  the  lat¬ 
est  month  for  w-hich  statistics  are 
available.  Gold  receipts  at  the 
Mint,  how-ever.  rose  from  192.735 
fine  ounces  in  September  to  223,- 
53  4  in  the  month  under  review. 
The  receipts  in  October  were  great¬ 
er  than  in  any  month  since  last 
January. 

The  operations  of  the  flour  mill¬ 
ing  industry  w-ere  at  a  slightly  low¬ 
er  level  after  seasonal  adjustment. 
The  meat  packing  industry  was 
considerably  more  active  in  Oct¬ 
ober,  the  index  rising  from  154  to 
171.  Slaughterings  of  cattle  rose 
from  241.600  he.ad  to  284,000.  and 
advances  w-ere  also  show-n  In  sheep 
and  lings.  The  increase  In  the 
slaughterings  of  hozs  was  much 
greater  than  normal  for  Mie  season, 
the  Index  increasing  from  131.5 
to  1.‘.5,  The  decline  in  the  outpii’ 
of  dairy  products  w-a«  greater  than 


Speculative  factors  rallied  sharp¬ 
ly  in  October,  the  index  of  com¬ 
mon  stocks  based  on  the  weekly 
averase  rising  tw-o  points  to  104, 
Speculative  trading  was  greater 
than  in  any  other  month  this  year 
except  June.  Bond  prices  were 
somewhat  stronger  in  October  than 
in  the  preceding  month.  The  cal¬ 
culations  are  based  upon  the  fluc¬ 
tuations  in  the  yir'd  of  a  theoretical 
15-year.  3  p.e.  issue.  The  yield 
declined  slightly  to  2.91.  the  index 
of  n'ices  rising  from  105.7  to  105,9. 

Notice  and  demand  deposits  re¬ 
corded  advances  at,  the  beginning 
of  the  month,  in  preparation  for 


Bank  of  Canada  Statement 


A  Lawn  Social  of  the  1840’s — hy  Jack  Martin  0,S.Aii  C.P.E. 


TVeekly  statement  of  the  Bank  of  Canad.i  as  at  November  14th. 
1945,  shows  an  expansion  of  134.337.926  in  total  assets  as  compared 
with  previous  week,  at  $1,987,  827.429.  Investments  are  shown  higher 
by  $36,141,188  than  at  end  of  previous  w-eek;  holdings  of  Sterling  and 
U.S.  funds  were  down  $1  7,600,000,  while  other  assets  are  show-n  higher 
by  $12,797,  822  than  at  end  of  previous  week;  rirnilatinn  showed  a 
ron'raction  of  $6,590,223;  depoeits  were  .$13,183,817  higher  while  other 
liabilitiee  were  $2,255,668. 

In  comparison  w-jth  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $457,248,657.  Tot,il  investments  show  an  expan¬ 
sion  of  $262,563  459  and  Sterling  and  U.S.  funds  are  higher  by 
$165,613,898. 

Circulation  reveals  an  inci-ea.se  during  ye.ir  of  $1!  8,163.217  and 
deposits  .are  higher  $328,22  1,567,  including  $159,029,962  of  deposits 
in  other  currencies. 

Comparative  figures  are  shown  herewith: 

ASSETS—  Nov.  It,  IPJo  Nov.:,  134,3  rji’g-inek.  rh’ge  in  >  r. 

1.  Reserve: 

Gold  coin  bullion  .  . 

Stiver  bullion  .  . 

Sterling  and  Funds  ...,  166,179,962  1S3.779.962  — 17.60n.fmo  -  16.-|,6i;i,898 


DevaluaHon  Of  Franc 

Is  Seen  As  Necessary 

Paris — A  key  French  financial 
official  said  today  deialuation  of 
the  franc  would  he  part  of  a 
dollar  -  pound  -  franc  stabilization 
program  which  Im  predicteil  would 
be  effected  probably  within  a  .short 
time  after  completion  of  current 
British-American  financial  negotia¬ 
tions. 

The  official,  who  declined  to  be 
named,  said  the  franc  must  be  de¬ 
valued  to  a  realistic  realtionship 
■with  the  dollar  and  pound  .sterling 
befeore  there  ran  be  any  resump¬ 
tion  of  ordinary  commercial  and 
financial  relations  between  I'rance 
and  tire  rest  of  the  world. 

The  franc  now-  has  an  official 
salue  of  56  to  the  dollar  and  260 
to  the  pound. 


It  IS  NOT  LONG — not  greatly  beyond  shocked  at  the  idea  that  the  lliese  hundred  years  have  justified 
living  memory — that  the  idea  of  governor  should  bow  to  the  that  vision!  Through  prosperity, 
c  ^  wishes  of  aq  elected  assembly,  through  adversity,  through 

the  fabric  of  tms  forming  nation.  jjgj.  top-hatted  consort,  too,  is  smiling  years  of  peace  and 

Look  back  through  the  swiftly  probably  vaguely  troubled  at  this  troubled  years  of  war  a  Canada 
turning  years.  Picture  the  lawn  new  notion  of  freedom.  Nonethe-  Unlimited  has  emerged.  And  the 
social  of  the  middle  1840’s,  years  less,  it  is  the  spirit  of  the  time,  next  hundred?  The  mil  is  there, 
when  restless  minds  and  burning  The  men  and  women,  the  power 

energies  were  forming  the  moifid  of  a  A  pioneer  land  is  getting  ready  to  and  the  resources  are  there  to 
Canada  Unlimited  .  .  .  Milady  become  a  Nation.  Men  of  make  a  greater  land  than  was 
voluminously  gowned,  js  still  mildly  enterprise  like  Eugene  „  ever  dreamed  of. 

■i-i.  I  — — .1..  I-  O’Keefe  are  laying  the 

[4^^;jg:iV.!T"*V''AVMtv ' '  il  cornerstones  of  ventures 

yet  to  grow  great.  There’s 
’ey awakening  realization 
‘  I*  latent  power. 

Canadians  are  seeing  a 
I  vision — of  a  Canada 

'  Unlimited. 


Tola  I  . 

2.  Subsidiary  Coin.s  . . 

4.  Adsances  to: 

riiartrrpd  and  SaMiigs  Banks 
6.  Ii'spstmcnts — 

D. P.  short  trrni  . 

ih»  Dominifin  Serurities  ... 
#ri  Other  Sreuritifs  . 


On«  »  lenfs 
depicting  the  growth  of 
Cenade  a«  a  nation, 
produced  by  O’Keefe’s 
on  the  occasion  of  Iheir 
lOOth  anniversary. 


'total  . 

r>ank  premises 
8.  All  other  assets 


rAPIlAL  IV  V.s.  ITSHKKIIJS 
H.alifax.  N.S. —  The  capita!  iit- 
vestment  in  the  I'ishciics  of  Ntiva 
Scotia  last  year  amounted  to  $13.- 
626.9.34.  of  which  $7,186,151  or 
52.75  per  cent  was  utilized  in  the 
calchin.st  and  landine  of  fisli  and 
$6,4-10,783  or  47.25  per  cent  in  the 
fish-processinK  plants.  The  prim¬ 
ary  industry  employed  13.863  men 
and  Ihe  secondary,  or  nrocessin; 
industry  4,693  persons.  These  were 
gains  o?  493  and  188  respectively 
over  the  previous  year. 


r-lal  . 

LIABILITIES— 

1.  (  dpital  ])n id  up  . . . 

2.  B6*sfrvr  Fund 

3.  \ot6*s  in  circulation 

4.  ItrpoHtis — 

I  a  I  Dominion  .  . . 

•  b)  filiRTtercd  Bank 
ic)  f)1hcr  . 


ftfMttliMl  by 


Canada  UnUmited 


'I'dal  . 

l.iahiljtins  oth^r  rnrr. 
All  othffr  liabilities  . 


Tot4l 


166.179,962 

I8:t.770.0f.2 

—  17,f)h(L(»((9 

4  16.'),61.3.8;i8 

.316,l.i:i 

.?i7,:th*i 

l.'2.36 

—  88,899 

n.oho.ftftft 

;  :L(i(MLn(Mt 

1.1 35, 946, -.82 

I,lll,.t.i9.7:i8 

-2I...9,j,S.j1 

26f),69.’l,.378 

59.-,,49f..8.'.2 

-f  14„313,.3.34 

+  1. '169, 981 

10,0(>0,h00 

in,ooo.ooo 

l,7jrt.7:.7.*.8(t 

-I  36.11). 188 

4  2r)2,:if>.i.i:>9 

2.01f4.Kt8 

1.-.2 

69,112.718 

47,f>l  1,8!)n 

-t  12.797,822 

-•  2(’..hO!».21X 

1,987, 827,19'! 

I,'i.-).i,i83,,-j9;i 

1  31.. '13  7, 3  26 

f  I.■)7,2I8,6.•)7 

'.Hdo.ono 

.•i.fuui.nnn 

in.o.jn,::67 

19,9.-, 9,367 

-  2.908.766 

1,132, '>26, n.iS 

1,138,819.281 

—  6, .>99.22.1 

-118,163,217 

126.171.993 

90. 0;,;, 

-4  2!t.9.'t8.1U 

-It  2.7.1 1,291 

478,il7.f»4h 

■ih'LHni  :h:. 

-t-  8.:i8r»,:ini 

^  r)S,8ift,nr.i 

28,7 19,:ir)7 

21,0S9,!KI.'i 

1,B.>9,372 

—  2, .'173, 7  4fi 

63:1.668, 1 1 2 

.*19(1.481.291 

■1- 4:^.18.1.817 

1  lK9.191.fiO.', 

i:>n.n2!t.f»r>2 

—  )r...'»o(i.(Min 

;-139.0itL9fi2 

17.8'i8,33n 

33.61 1..-, 38 

-i  11.2I1..332 

l-  8.S3.'>,107 

NEW  FUNDS  FOR 
BEAHIE  MINES 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Ventures,  Nipissing  Loan  Mil* 
lion  More  As  Rehabilitation  Alderuiac 
Goes  On  Anglo  Hur. 

_  Aquarius 

Further  funds  will  be  required  Area 
to  complete  the  rehabilitation  pro-  Arjon 
gram  at  Beattie  Gold  Mines  and  Ansley 
put  the  plant  back  on  a  production  Armistice 
basis,  according  to  an  interim  re-  Ariitfield 
port  going  forward  to  sharehold-  Ashley 


61,UUU 

3,965 

29.200 
12,500 

191,169 

10.200 

31,200 

244,802 

6,200 


ers.  The  two  largest  shareholders,  Astoria  Q.  1,079,597 


Ventures  Limited,  and  Nipissing  Atlas  Yk.  8,900 
Mining  Co.,  have  made  arrange-  Aubelle  187,450 
ments  to  loan  the  company  another  Aumaque  62,200 
$1,000,000  required  to  complete  Aunor  20,580 

the  work.  Bagainac  723,140 

Financial  position  as  of  Novem-  Athona  7  6,310 

her  1  showed  an  indebtedness  of  Bankfield  11,500 
approximately  $185,000  in  the  Base  Metals  .30,700 
form  of  a  loan  from  the  Canadian  Bear  Expl.  177,280 
Bank  of  Commerce  and  $420,000  Beattie  Gold  21,715 
In  loans  from  Ventures,  Limited,  Belleterre  1,000 
and  Nipissing  Mining.  Bereiis  River  5,400 

Clearing  of  the  clay  has  been  Bevcourt  20,500 
much  slower  and  more  costly  than  Bldgood  K.  65,000 
was  first  anticipated,  lo  date  the  Bobjo  26,500 

major  part  of  the  clay  has  been  Bonetal  75,600 

removed  from  the  mine  proper.  Bonville  10,300 
There  yet  remains  a  portion  of  Boycon  20,400 

the  fifth  level  and  all  of  the  sixth  Bralorne  3.080 

level  to  be  cleared  before  produc-  Broulan  28,675 
tlon  can  he  commenced  from  the  Buffadison  10,2OO 
Beattie  mine.  It  is  hard  to  pre-  Buffalo  Ank.  1,150 
diet  .iust  when  this  work  will  be  Buffalo  Cdn.  66,900 
ended.  Bunker  .Hill  3,500 

Meanwhile  development  and  ex-  Campbell  R.L.  9,725 
ploratlon  work  has  been  in  pro-  cdn.  Malartic  38,200 
gress  at  the  Donchester  mine,  pre-  cariboo  700 

paring  the  fourth,  fifth  and  sixth  castle  Tr.  8,500 
levels  for  production.  On  the  first  central  Pat.  17,50o 
two  levels  drifting  has  been  com-  central  P.  125,100 
pitted  for  a  length  ot  2,100  ft.  centremaque  63.900 
in  ore.  The  1,600  ft.  of  the.«e  two  chest“rville  36,367 
drifts  that  have  been  cross-drilled  chromium  525 

has  show!)  about  six-foot  width  (>((,. aiani  74,600 
avering  .25  ounce  per  ton.  Corhe  Wiill.  29,350 


drifts  that  nave  oeen  cross-aruiea  chromium  525 

has  shown  about  six-foot  width  (>((,. aiani  74,600 

avering  .25  ounce  per  ton.  Corhe.  Wiill.  29,350 

~  ^  “  Loin  Lake  20.900 

FALCONBRIDGE 

Cons.  Smelt. 

NEAR  CAPACITY  !:= 

(  roinor  2  0.100 

-  Crow?.  Pat.  2H,450 

Plant  in  Norway  Now  up  to  100  Gelnitc  .n  ,'!!!! 
Tons  Monthly  —  Good  nomT"  3;.5oo 

Findings  Reported  Pon,  Magnes.  4  8o 


T  Hit  ali  Denison  lO.ooo 

Tons  Monthly  —  Good  3 

Findings  Reported  Pon,  Magnes.  4  8o 

-  IMv.  Min.  259.900 

XVith  its  Norwegian  refining  Duvay  2SS.ot)0 

plant  now  hack  into  at  least  par-  Oon.aida  310.900 
Hal  production.  Falconbridge  nunuesue  129,900 
Nickel  looks  to  full  resumption  of  Amphl.  18,500 

it.s  output  schedule  in  the  near  Kast  Malart.  27.825 
future,  it  is  announced.  Ka«t  Sull.  13.375 

While  the  refinery  is  at  present  Elder  750,725 

time  producing  nickel  only  at  th®  Eldona  134.100 

rate  of  some  100  tons  monthly,  it  Falconbridge  20,035 
is  anticipated  that  with  fewer  ped.  Kirk.  134.800 
movement  of  coal  and  other  oper-  Ei-anco°ur  187. S75 
atlne  supplies,  and  the  means  of  Frobisher  11,660 


13.375 

750,725 

134.100 


movement  of  coal  and  other  oper-  Ei-anco°ur  187. S75 
atlne  supplies,  and  the  means  of  Frobisher  11,660 
payment  stabilize,  normal  produc-  f;iant  5'k.  21.74  1 

Hon  will  ensue.  The  report  state.s  oillles  Lake  34,200 


payment  stabilize,  normal  produc-  f;jant  5’k. 


that  within  the  next  few  months  cienora  5  0,4  00 

all  the  company's  matte  will  he  c.od’s  I.ake  61.150 
treated  in  Norway,  and  the  tern-  i-.oid.Tip  ,!9,600 

porary  arrangements  which  hf>lped  r;nldcrest  153,300 
out  widely  during  the  war  years  Eagle  3t.70o 

will  terminate,  C.oldhawk  40,200 

Surprising  hut  gratifying  lo  the  rjo];!.  Arr.  271,5.50 
owners  was  the  discovery  that  far  cold.  Gate  629.550 


from  being  harmed  by  the  occupy-  (JqJij  Man.  70,350 

ing  Germans,  the  factory  was  in  co^dfish  33,500 

good  shape  and  plant  capatlly  had  C(,(,j(,ra  48.700 

even  been  extended  to  some  de-  rjrah.  Rous.  25.2'il 

Grandoro  500 

Finning  of  a  good  slioot  ol  ore  (;a„nHr  22,650 

has  been  reported  in  the  Murray 

Zone,  near  th'’  western  limits  of  (.jalliwell  376.320 
the  large  Falconbridge  holdings:  1,1  Ht 

tonnage  and  grade  ave  said  to  b"  Hock  7.5,370 

satisfactory,  with  nickel  content  at  barker  135.309 

better  than  two  ptr  cent.  Harrlcana  62!200 

Company  reports  first  quarter  62,325 

earnings  of  7.9  cents  a  share;  In  Gold  23.000 

the  second  quarter  net  was  prac-  ,3^^, 

Hciilly  non-existent,  due  to  falling  15^  200 

output;  third  quarter  showed  im-  jjojHnaer  o’oos 

provement;  fourth  quarter  gains  Yj^  vij’ooo 

are  estimated  at  good  levels,  and  77  500 

it  is  believed  the  annual  15-cent  u  _  •’‘>’,3  50 

dividend  will  be  covmed  _  A  few 
days  ago  company  declared  the  re- 
gular  7H-cent  dividend,  payable 

December  15  fo  shareholders  of  re-  jJjoWn  l”  ‘>09  100 
cord  November  26.  ‘ ,  ".J-’ctj 


Ore  Shipments  From 

Steep  Rock  Expanding 


Hosco  77,500 

Howey  32,350 

I  Hudson  Bay  2,4  30 
Hugh  Mai.  29,600 
Inspiration  13.90it 
Indian  L.  209,100 
Int.  Nickel  15,574 
Int.  Aranium  23,650 
Island  M.  300 

.lacknife  86,000 
.Jack  Waite  41,800 
.lacola  Mines  3.500 
.lason  Mines  57,5  12 
.lellicoe  47.128 


47.128 
;l,S5  7 
1 1  6,690 
23,000 

20,370 

500 

1,550 


Toronto.  —  Operations  are  re-  ■  . 

ported  running  very  favorably  a>  '  ' 

the  Steep  Rock  Iron  Mines  with 
operating  difticulHes  composed.  ‘ 

Ore  has  been  moving  at  an  increas-  V  ' 

ed  rate  and  the  new  dock  facilities  , 

at  Port  Artliur  are  filled  up  while  i  .  e 

awaiting  steamers  to  move  the  pro- 
duction  down  the  lakes.  It  is  stated 
that  the  season's  total  shipments 


Kmain  open.  A  figure  of  some 
600.000  tons  will  probably  he 
reached. 

The  company's  board  and  man¬ 
agement  are  canvassing  the  various 


early  in  1940,  a  comprehensive  re- 


ations,  and  by  that  time  there  Lingin.  L. 
sliould  he  some  knowledge  of  this  l-iHIn  L.  L 
vear''-  financial  results.  Louvicoui'i 

_ _ _  Lynx  'Velio 

Work  For  Rehabilitation  , 

Of  God’s  Lake  Property 


plore  every  known  ore-finding 
chance  on  God's  Lake  extensive 
properly  is  h?ing  continued  in  the 
hope  of  re-establishing  the  mine, 
acco’’ding  to  official  of  Hie  com¬ 
pany. 

During  the  past  summer  Dr.  G. 
M.  Brownell  of  5ianifoba  Univer- 


work  will  be  conHiiued  after  Hie 
break-up  into  next  summer. 


GOLDE.V  .\RR()W  P.WVIK.NT  ^0,,,,  (.^0.  27;70K 

Gold*  11  Airo.v  Mines.  Ltd.,  bits  North.  Empire  100 
received  iiayment  covering  an  addi-  O'llrien  .)0.(.'^5 

tional  inp.non  sit, -ires  at  to  cents.  O'I.eary  .Mai.  so. 000 
B.'.Iance  of  agreement  romprise.s  Gtncga  56.871 

option  on  4(tn,000  shares.  Grenada  55,800 


Last  sale 
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High 

Low 
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.60 

.28 
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.10 
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.06  Vi 

.92 

.71 

.7.8 
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.92 
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.51 
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— 
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.41 
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.70 

—  2 

.88 
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1.35 

1.22 

1.28 

+  3 

1.90 

.74 

4.75 

4.00 

1,50 

4-4  0 

4.75 

3.60 

.62 
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.54 

.62 

.13 

.41 

.3.5 
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.36 
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■)-  1  *4 
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14.50 
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+  1 

.78 

.59 

1.9  0 

1.4  5 

1.60 

—30 

2.45 
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5.60 

5.70 

—  5 

6.50 

5.05 

.45 
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.15 
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.05 
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.10 
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1.90 

2.10 

-4-15 
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1.28 

2.75 

1.13 

1.16 

4-  1 

1.35 

2.90 

.70 
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1.70 
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1.62 
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1.00 

3.05 

2.75 
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4-15 
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.30 
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• -  4  ^2 
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.12 
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4- 16 
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2.05 
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1.85 

4- 10 

2.42 
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1.25 
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1.15 
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. 
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4.95 
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4.90 
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.I 
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1 . 4  5 
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2.70 
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1.57 

4-31 
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.:;9 

-.4  1 

.35 

.1  7 

.15 

. .  6  L. 

-1  ” 

.17 

.04  ii 

.18 

.1,8 

.18 

4-  2 

.  2  3 
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;  .19 
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.05 
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*1 
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4  S 
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.19 
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.05  4 

.44 

.  :i  5 

.  i  1 

■f  5 

.6  5 

.20 
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1  8  5 

2.00 

4-10 

2.26 

.54  *J 

.  7  5 

70 

.73 

—  1 

.96 

.43V's 

1.60 

1.50 

1.50 

— 10 

1.70 

.7  7 

.6  1 

.58 

.5  8 

_  2 

.70 

.20 

16.36 
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1  (i .  2  5 

4-  1 

16.36 

10.12 

.45 

.4  0 

.40 

—  4 

.50 

.25 

.71 

.H2 

.63 

—  2 

1.09 

2  7  1 

.15 

.12 

.  13 

.  5  4 

.34 

37.75 

35.00 
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4-  2-14 

37.75 

30.00 

.5  0 

.  2  5 

.26 

_  2 

.38 

.25 

1.‘20 

1.10 

1.10 

4-  5 

1.4  0 

.71 

.0  2 

.91 

.8  6 

4-  3 

1.05 

.62 

4:1.00 

3  9.:!  6 

4  2.50 

4-  2  34 

43.00 

31.50 

1.40 

1.30 

1.32 

—  1 

3.55 

.90 

1,60 

1.60 

1.60 

1.60 

1.15 

.49 

.11 

.46 

—  2 

.59 

.20 

•  .4  0 

.24 

.40 

4-16 

.40 

.10 

'  Stocks — 

j  Pamour 
’  Pand.  Cad. 
Paraniaque 
Part.  Mai. 
Parbec 
Paymaster 
Pen-Rcy 
Perron  * 
Piccadilly 
Pick.  Crow 
Pioneer 
Pore.  Pen. 
Pore.  Reef 
Powell  Rou. 


Sales 

60,668 

54,733 

24,200 

30,000 

12.500 
113,650 

80.500 
22,735 
44,128 
10,906 
19,644 
19,000 

4,550 

2.3,300 


Pow.  R.  V.T.  16,800 
Premier  83,472 
Preston  34,715 

Proprietary  633 
Pros.  Air  1,000 
Purdy  Mica  7,000 
Que.  Gold  10,400 
Queenston  18,509 
Quemont  ^  7,625 

Q.  Manltou  18,200 
Regcourt  43,340 
Roche  L.  L.  8.500 
Rochette  31,950 
Rouyn  Mer.  234,400 
Ryanor  4,200 

San  Ant.  24,858 
Sand.  River  7,500 
Senator  R.  505,400 
Sheep  Cr.  1,400 
Sherritt  G.  32,481 
Sigma  2,291 

Siscoe  G.  52,470 
Sladen  Mai.  11,500 
Spring.  Stur.  9.200 
Steep  Rock  23,625 
Sturgeon  R.  3,600 
Sullivan  15,685 

Sylvanile  8,350 

Surf  Inlet  26,100 
.Starrett  64,600 

Teck-Hughes  30.640 
Thom.-Lun.  14,60n 
Toburn  16.80  0 

Towaginac  35,125 
Trans.  Res.  41.33(t 
Hnlon  M.  41,583 
I'l'per  Cm.  51,890 
Ventures  3,582 

Vermilata  139,700 
Vico’ir  40,800 

Waite  Am.  8,205 
Wasa  L.  76.525 
West  Mai.  31.100 
Wiltspy  Co.  14  1,1011 
Winora  128,500 
Wright  Har.  33.922 
Vmir  Van.  148,975 
Coast  Cop,  30  0 

Osisko  L.  171.700 
Pend  O.  6.400 

Teniisk  Mn.  16,5(tO 


Quebec  Gold  Bell’  In 

Sound  Cash  Position 

After  a  period  of  eight  years 
Quebec  Gold  Belt  Mines.  Ltd.,  has 
issued  a  repori  to  shareholders, 
covcritig  the  period  M.ay  1,  1937. 
to  .tune  30,  1945.  In  that  period, 
little  was  done  on  its  two  main 
interests,  the  'VHcour  and  Orenad.i 
properties. 
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MONTREAL— 
TRANSPORTATION  BLOC. 
132  ST.  JAMES  ST.  WIST 
PUtMu  <685 


TORONTO— 

312  TEMPLE  BLDG. 
BAY  and  RICHMOND  Sh. 
ADalalda  0161 


$  42,934  after  all  write-offs  and 
taxes.  The  net  is  equal  to  roughly 
1.5  cent  a  share. 

Anglo  Rouyn  Shaft 

Is  Near  Objective 

The  shaft  at  .Vnglo-Kouyn  .Mines 
has  passed  the  125-toot  mark, 
where  a  secr)tid  station  is  Iteing  ctit, 
and  is  being  carried  to  its  imme- 


Western  Oil  News 

Interest  Switched  From  Shell  10-14J  Disappointment 
To  Promise  at  Home  Brazeau  Well  —  Anglo  Can¬ 
adian  Takes  up  Big  New  Acreage  on  Central 
Foothills 

First  place  in  the  attention  of  oilmen  and  public  alike  switched 
early  this  week  from  the  disappointment  at  Shell  10-14  J  to  the  hopeful 
Itro.sitects  at  Home  Brazeau  Syudicate  well  in  Isd.  5  of  17-43-17wd  in 
the  Central  Foothills  which  confirmed  the  lime  contact  at  9,498  feet, 
close  to  100  feet  higher  than  had  been  expected. 

During  the  week  the  well  was  carried  to  a  depth  of  9,523  feet  and 
7-in.  casing  had  been  set  to  this  depth,  25  Icet  in  the  Madison,  with  the 
ping  expected  to  he  drilled  during  the  week-end. 

Second  well  to  drill  at  Hay  Lake  company  north  of  the  C.P.L.  hold- 
on  the  Alberta-Montana  border,  ings.  He  also  carried  out  iniport- 
Adniiral-Brit.  Dominion  No.  2,  ant  field  work  in  a  new  area  while 
made  the  lime  contact  this  week  at  in  the  east. 

3.075  feet,  cored  down  to  3,078,  " 

and  had  set  casing  at  3.068  feet.  Reporting  lately  from  Lloydmin- 
ofHcials  said.  ster,  H.  E.  .Mickllberry,  manager 

It  is  expected  the  plug  will  be  of  the  Ponalla  Syndicate,  said  the 
drilled  shortly  and  the  first  zone  Ponalta  No.  1  well  had  been  placed 
acidized.  on  pump  at  1,882  ft.  despite  the 

Porosity  and  oil  saturation  were  lost  bailer  and  is  giving  good  re- 
iound  at  the  contact,  and  a  drill  turns.  It  was  found  impossible 
stem  lest  showed  a  35  foot  rise  of  lo  obtain  suitable  tools  for  the 
mud  with  no  signs  of  water.  fishing  job  and  as  long  as  produc- 

The  company  will  locate  its  third  tion  is  not  handicapped  by  the 
well  after  tests  have  been  made  presence  of  the  bailer  in  the  hole, 
at  the  No.  2  well.  it  will  be  continued. 

— -  The  Syndicate,  .Mr.  Mickliherry 

Away  to  the  northeast,  some  5fi  says,  plans  three  more  wells  In  Isd 
miles  from  the  extended  develop-  8  of  i2-49-lw4  and  Isd.  Seven  is 
ments  northwest  of  Brazeau  in  the  also  under  lease. 

Central  Foothills  area.  where  - 

Home-Brazeau  is  holding  main  in-  Reported  at  1,450  feet  at  latest 
terest,  Anglo-Canadian  Oil  Co.  has  report,  the  Roxana  test  at  Key- 
taken  up  a  reservation  of  151.910  stone  Valley  in  the  Foothills  had 
.acres  in  a  new  area  west  of  Stony  set  16 ’^-in.  casing  at  bottom. 

F’iains.  south  of  the  C.N.R.  line  - 

from  Edmonton  to  Jasper.  It  again  appeared  that  the  New 


Ueputalde  organiz.aHons  are  now  objective  of  500  ft. 


developing  the  two  propprfi 


Company  currently  has  more 


C.  2  vyetllauffer,  P^ident  Que-  jaSO.OOO  in  its  treasury  and 

oec  Gold  has  optioned  back  KtO.ooo 

shaips  of  each  conip.iny  to  the  i,y  York  capital, 

devolcpers,  re-establishing  its  own  property  is  in  the  Rouyn  dis- 

’’"I  •'-‘ct.  due  nortn  of  Noranda  and 

000  in  Canadmn  bonds,  and  $.,50n  p  Drilling  is  contlnu- 


in  dividend  paying  mines,  with  fur¬ 
ther  funds  payable. 

Quebec  Gold's  assets  now  include 
the  cash  position,  plus  668.093 
siiares  of  Vicour  Mines  and  800. non 
shares  of  Grenada  Gold  (the  latter 
in  escrow).  In  the  eight  years  it 
cost  $9,293  to  carry  the  company 
bu.siness.  It  received  $30,000  for 
the  100.000  Grenada  shares  sold. 


ing  while  shaft  work  is  in  progress. 

Hard  Rock  Resumes 

Milling  Operafions 


OQ  *  Toronto.  —  With  labor  situation 

to  carry  the  company  i  i  i 

It  received  $30,000  for  m 

00  Grenada  shares  sold.  1"’’  inri.rovenient  Hard  Rock  Mines. 

_  Ltd.*  IS  resuming;  operations  at  its 

\M  •  J  Ail  •  quartz  rock  mill  and  will  gradual- 

McCuaig  and  McKenzie  ^  _  ,y  tuild  up  tonnage  until,  aiound 
Make  Deal  on  Drilling  the  first  of  the  year  it  is  hoped, 

-  it  will  be  possible  to  reopen  the 

}.  —  Contract  arrange-  sulphide  roaster  as  well, 
re  been  ni.ide  bv  McCuaig  '^he  company  has  now  a  total  of 


Toremto.  —  Contract  arrange¬ 
ments  have  been  ni.ade  by  McCuaig 


Red  Lake  Gold  .Mines  with  Me-  around  100  men  whereas  about  140 
Kenzie  Red  Lake  wiiereiiy  a  cross-  are  required  lo  operate  the  mine 
cut  will  be  driven  from  the  latter's  and  mill  at  the  rated  capacity  of 
1,250-fpot  level  toward  the  north-  tons  a  day.  While  nothing 

wst  a  distance  of  1,000  ft.  to  the  startlin.g  in  the  way  of  new  ore 
McCuaig  property.  The  cro.sscul  has  'oeen  found  since  the  mill  was 
will  1)9  driven  from  that  portion  of  closed  down  the  reserve  position 
the  McKenzie  property  known  as  has  liceii  substantially  improved  as 
the  northeast  section  of  the  mine,  a  I’esult  of  a  number  of  ore  addi- 
wliere  recent  development  work  has  tiom,  chiefly  through  raises  in  old 


opened  good  ore. 

On  completion  of  the  cross 


stopcs  and  there  have  been  some 
good  results  fi'oin  exploration  that 


cut.  short  stub-drifts  will  be  driven  leave  the  way  open  to  a  number 
parallel  to  the  McCuaig-McKenzie  of  aew  ore  developments, 
boundary,  from  which  underground  ^  '  ' 


Xortliern  limits  of  the  holdings  Ranchmen’s  Homestead  was  to  be 
are  marked  hy  W’abamun  Lake  and  abandoned  although  there  was  a 
I  Hie  Saskatchewan  river  runs  close  report  which  could  not  he  con- 
hy  across  the  southern  end.  There  firmed  the  well  was  to  go  to  the 
have  been  no  actual  drilling  de-  lime.  Last  report  showed  the 

velopments  that  can  he  traced  in  well  cemented  and  laying  down 
the  area,  but  the  big  permit  is  drill  pipe. 

probably  the  result  of  extended  - 

geophy.siral  activity  which  is  South  of  Hie  interesting  Home 
known  to  have  spread  all  over  Hie  Brazeau.  the  .Shiinda  Oils  No.  I 
Ccnlral  Foothills  during  the  past  has  completed  the  reaming  Job  to 
.season,  and  earlier  particularly  by  1,990  feel  and  had  set  ,5  in.  casing 
the  Shell  Company.  to  1,083  feet  early  this  week. 

-  PrUllng  was  due  to  be  resumed 

Report  reached  the  Consenation  during  the  week-end. 

Board  this  week  that  acidizing  was  - 

under  way  at  the  Ram  River  No.  3  Officials  of  Shell  Oil  Co.  say  that 
well  and  results  were  awaited  in  no  decision  has  been  reached  re- 
Calgary.  gardlng  abandonment  and  there 

-  appears  a  possibility  that  greater 

Arrow  Brazeau  No.  1  has  been  depths  may  he  probed.  The  well 
bust  with  a  cementing  job  after  "as  closed  down  while  needed  re- 
losing  circulation.  Depth  remains  pairs  were  made  to  equipment. 

unchanged  at  1,374  feet.  - 

-  The  Vera  Unity  field  in  Sask- 

California  Standard’s  week-end  atcliewan  had  quite  a  celebration 
reports  are  all  delayed  by  w-eather  on  the  opening  of  the  gas  line  to 
conditions  and  such,  and  the  latest  the  town  of  Ttnity  and  tiie  corn- 
returns  showed  as  follows:  plelion  of  another  gasscr,  Verbata 

Burdette  Province  No.  2,  cor-  No.  1.  This  company  will  drill 
ing  at  3.166  ft.  several  more  wells,  officials  state. 

Conrad  Proiince  No.  73-33-B  - 

drilling  at  3.035  ft.  Sub-zero  weather  and  deep  snow 

Princess  No.  16-22-A,  at  5.020  reported  from  the  border  have  held 
and  resumed.  up  operations  temporarily  at  Mc- 

Princess  No.  76-23-A,  fishing  at  Lend  wells.  The  cellar  has  been 
3.94 ft.  dug  at  the  new  McLeod  Buckley 

MilHcent  No.  1.  croing,  3,410  ft.  No.  1  at  Twin  River  and  opera- 
Princess  No.  38-31  was  ronorfed  Hons  at  Del  Bonita  will  resume  as 
rigging  some  days  ago.  and  may  soon  as  conditions  permit. 

now  be  drilling.  - 

- -  T^atest  word  from  Continental 

Imperial  Oil  drilling  list  for  Tur-  well  in  Turner  V'nlley  sliowed  a 
ner  Valley,  which  has  contracted  depth  of  2.506  feet  In  Bentons. 

sharply  in  past  months,  added  a  - 

new  well  a  short  time  ago  when  ,  Still  making  steady  progress  lo- 
Royalite-Lowery  No.  5  spudded  in  wards  the  Cambrian.  Grassy  Lake 
I.s.d.  12  of  11-20-3W5.  At  latest  tfst  of  Imperial  recorded  6,400  feet 
report,  it  was  making  hole  at  514  ol  latest  report, 
ft.  _ 
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drilling  will  be  conducted  to  out¬ 
line  the  downward  extension  of  the 
McKenzie  vein  system. 

A'fCuaig  property  adjoins  Mc¬ 
Kenzie  on  the  north  and  northwest 
and  is  a  -•hort  distance  from  tlie 
Cochenour  IVillaiis-Richmac  prop¬ 
erties. 

LKi  rCIl  GOLD  PRODUCTION 

Leitch  Goll  Mines  production  for 


More  Shares  Issued 

By  Giant  Yellowknife 

Toronto.  —  Giant  Yellowknife 
Gold  Mines  advises  an  additional 
4,321  shares  have  been  issued  at 
$5  a  share  to  liolders  ot  class  “B” 
rights,  leaving  balance  of  55.195 
“B”  .rights  outotandin.g,  e.xercisable 
by  October  1  5,  1  94  6. 

Payment  has  been  received  cov- 


Royaiite-I.nwerv  No.  4  in  L.  Ben..  Hi 
was  drilling  at  5.450  ft.  a  de 

Royalitp  No.  85  was  at  6.553  Port, 
ft.  in  T,.  Ben.,  and  Foothills  No. 

23  at  6,511  in  T’.  Blm.  In: 


imiierial  Lethbridge  had  reached 
a  depth  of  3,332  feet  at  latest  re- 


at  6,511  in  T’.  Blm.  Imperial  Oil  DelVinton  lest  fs 

_  -  expected  to  be  drilling  shortly,  the 

Russell  V.  Johnson,  who  has  company  reporting  the  well  20% 
just  returned  from  Gasne  Penin-  rigged  at  latest  report. 


the  (iiiarter  ended  .September  30  eiing  iialance  of  6.895  shares  at 
amounted  to  $1  54,8  75.  Operatin.g  30c  a  share  under  option  to  Fro- 
profit  was  $67,325,  and  net  profit  hishor  Exploration. 

Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Company  Limited) 


Week  Ending:  Nov.  10 

Crude  Gil 
Bills. 

Total  Daily  Average  I'nited  States  4,459,150 

Same  Week  Last  Year  .  4,731,850 

Decrease  from  l.ast  Y'ear  .  272,700 


Nov.  3 
Crude  Gil 
Bills. 
4,313,9.50 


Daily 

-Yverage 

Increase 

Bills. 

1  45.200 


Total  Production  January  l-N'oveinlier  10,  1945 
Same  Period  I.ast  Year  . 


Increase  from  I.ast  Year 


Crude  Oil  Slock“.  November  3,  19  15 
('Irude  Oil  Stocks,  Octolier  27,  1945.  . 


Bills. 

1.47.5,978.92.5 
1. 432. 24  1. 950 


It  ’t  ii:;i  .(Mio 

22  1.230,000 


Decrease  for  Week 


Crude  Oil  Stocks  fine  Year  .Vgo 
Gasoline  Stocks  November  3,  1945 


:  2  2. 8  9  4, (Hill 
76,421 .000 


Gasoline  Stocks  October  27,  IS 
Increase  for  W'  ek 
Gasoline  Stocks  One  5’ ear  Ago 


I  lYeek  Ending  November  5,  194? 
W’eek  Ending  Octolier  29,  194.5 


Dally  Aver. 
Crude  Oil 
21,719 
21.420 


siila.  Quebec,  reports  that  the  Pav-  _ _ 

pttp  interests  down  there  are  niak-  Imperial  Anglo  Crossfield  No.  1 
ing  progress.  still  drilling  Bentons  was  at  depth 

The  C.  P.  L.  No.  2  has  been  acid-  of  6,296  feet  at  latest  report. 

ized  and  results  are  awaited.  Some  _ 

time  ago  the  same  company’s  No.  1  Repair  work  at  National  Empire 
was  suspended  awaiting  completion  No.  1  where  it  is  supposed  casing 

ot  a  road  and  drilling  is  to  he  re-  slipped  during  a  cement  job.  has 

Slimed  there.  been  delayed  through  cold  we.ather. 

Another  company.  Oaspe  Ven-  Tlie  Imperial  Stolberg  test  at 
tiires.  is  to  go  ahead  at  once  and  .Stolberg  reported  depth  at  8  827 

'tr.  John.son  located  a  well  for  (his  feet. 


(Thii  «dv(rfiiim*nt  is  publishtd  w  •  mafttr  of  record  only) 
TO  SHAREHOLDERS,  ACTUAL  AND  POTENTIAL,  OF 

PERSHIN6  MANITOU  60LD  MINES, 

LIMITED 

(No  Personal  Liability] 

We  wish  (e  draw  fe  your  attention  e  report  of  the  mine  menager 
and  the  company's  mining  engineer  that  woric  carried  out  to 
data  on  the  Pershing  tulanitou  property  has  consisted  chiefly  in 
underground  development. 

Kdora  then  10,000  feet  of  diamond  drilling  has  been  dona,  both 
on  the  surface  and  underground,  and  more  than  50,000  cubic 
feet  ot  trenching  has  been  dona. 

A  detailed  geological  survey  of  the  property  wet  undertaken 
during  the  pest  summer.  We  would  like  to  point  out  that  work 
undertaken  underground  included  the  sinking  of  the  shaft  to  a 
depth  of  210  feat,  and  that  work  in  stoping  .snd  cross-cutting 
extended  over  e  distance  of  800  feet.  This  work  was  under¬ 
taken  in  conformity  with  plans  to  open  the  four  tones  of 
minarelizad  ore,  located  as  a  result  of  diamond  drilling.  The 
tones  era  of  an  exceptional  character  as  will  be  shown  in  our 
next  mesiega.  Needless  to  say,  now  that  the  war  is  ever,  the 
exploration  of  these  tones  will  be  carried  out  on  e  larger 
scale  then  previously.  . 

Yours  truly, 

WILFRID  BERTHIAUME,  President. 

SHARES  ARE  TRADED  OVER-THE-COUNTER  AT  MONTREAL 


Increase  for  Week 


[Daily  Average  Production  Same  M’eck  Last  Year 


THE  FINANCIAL  TIMES,  NOVEMBER  23,  194S  _ 

M  HOW  IN 


I  in  smallpr  oountrlps  to  sire  their 
I  main  eltention  to  sale  of  member 
companies'  goods. 

The  new  company  intends  to  see 
that,  although  goods  are  sold  under 
eacii  memhp''  company’s  own  label, 
orders  will  he  hulked  for  packing 
and  shipping  overseas.  Advertising 
will  be  a  combined  effort  also. 

By  co-ordinating  its  export  ef¬ 
forts  the  new  organization  expects 
to  save  money  for  members  in 
frpi.ght.  insurance  and  packing. 

\fanufacturers  making  up  the 
group  include  producers  of  men's, 
women  s  and  children's  underwear, 
dressing  gowns,  hose,  sweaters, 
pullovers  and  like  products. 

R.  .1.  Roper,  previously  with  the 
British  Celanese  Ltd.  and  Melso 
Fabrics  Ltd.,  and  a  specialist  in 
export  trade,  wi’l  act  as  managing 
director  of  the  new  organization. 


Poor  Outlook  For 

Appio  Crop  In  N.S. 


loader,  follows  along  the  windrows, 
picks  up  the  roots,  shakes  off  the 
adhering  earth  and  puts  the  beets 
into  a  wagon  or  truck.  Another 
type  of  harvester  digs  the  beets, 
passes  them  thtough  revolving 
knives  and  elevates  them  into 
trucks.  This  machine,  designed  to 
complete  the  harvesting  in  one  op¬ 
eration,  is  also  doing  good  work. 

One  Third  of  Job 

The  loader,  used  alone  as  a  sup¬ 
plement  to  hand  harvesting  beets, 
can  pour  beets  into  a  truck  at  the 
rate  of  one  ton  a  minute  and  this 
phase  alone  is  recognized  as  mech¬ 
anization  of  one-third  of  the  har¬ 
vesting  job.  Following  successful 
operation  this  fall,  implement  com¬ 
panies  are  planning  to-  fill  many 
orders  for  loaders  for  next  years 
crop. 

According  to  reports,  beet  har¬ 
vesters  have  been  so  successful  in 
California  that  three-quarters  of 
this  year's  crop  will  he  handled 
mechanically.  Progress  has  nc-t 
been  so  rapid  in  Canada  but  despite 
the  handicaps  of  difficult  soil  types 
and  sm.ill  fields,  growers  are  en¬ 
thusiastic  about  the  Ial)or-saving 
machines.  Many  plan  to  increase 
their  acreage  for  1.14fi  and  pur¬ 
chase  the  new  equipment. 

The  new  segmented  seed  which 
produces  a  single  plant  instead  o-f 
.a  cluster,  h.as  relived  mu<-h  of  the 
tedious  work  of  hand  thinning. 
This  seed  is  rapidly  replacing  tbe 
old  type  but  intensive  research 
conlinups  in  an  effort  to  further 
reduce  hand  labor.  Pelleted  seed, 
precision  planters,  and  mechanical 
thinners  may  provide  the  answer. 

A  delegation  of  four  British 
agriciillnral  scientists  visited  Ont¬ 
ario  fields  a  week  ago  a.nd  were 
impressed  with  the  operations  of 
the  latest  in  sngar-hept.  machinery 


Kcntville,  N.S. —  A  dark  outlook 
for  Nova  .Scotia's  apple  crop 

Is  presented  hy  the  Apple  Market¬ 
ing  Board.  This  fall  1  72.000  har- 
rels  have  heen  marketed,  compared 
with  500,000  barrels  in  1944,  and 
•  here  were  only  160,000  barrels 
still  in  storage. 

F.stimates  were  this  year's  crop 
would  yield  the  growers  approxi¬ 
mately  $1,000,000,  while  last  year's 
return  was  $4,871,000. 


Ottawa.— Output  of  shorn  wool 
in  Canada  In  1945  has  been  tenl.a- 
tively  estimated  at  14. 51, ".000 
pounds,  rompared  with  15.128,000 
pounds  In  the  previous  year,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports. 

Reduction  in  the  1945  clip  was 
entirely  due  to  a  decreasa  in  the 
numbers  of  sheep  shorn  as  com¬ 
pared  with  a  year  ago,  the  Bureau 
said.  The  nerage  weight  pet 
fleece  at  7.fi  pounds  in  194.5  was 
fractionally  higher  than  that  of  the 
preceding  year. 

Ksrimated  production  for  19  4.5  is 
slightly  lower  in  all  provinces  ex¬ 
cel  i  liii’ce  Kdwa'i  bslenil.  where 
a  s'b'.lii’y  higher  axerage  weight 
per  f  .  ece  offsv''  a  inino''  decline 
in  numbers  of  sheep  shorn. 


Operators  Say  40c.  Too  Low 
For  Profitable  Working — 
Hoarding  is  Hinted 


Rank-Nathanson  Firm  Set  Up 
Studio  in  Toronto  Suburb 
for  Early  Production 


Have  Been  Used  With  Good  Re¬ 
sults  both  in  Ontario  and 
Alberta 


Vancotiver. — Frank  'W'oodslde. 
manager  of  the  British  Columbia 
and  Yukon  Chamber  of  Mines,  in 
a  prepared  statenient  said  the  Brit¬ 
ish  Columbia  silver  mine  operators 
are  protesting  to  the  chamber 
against  the  Canadian  (lovernmenfs 
refusal  to  pay  the  Increased  world 
price  of  silver. 

“They  point  out  that  tiie  United 
~1.10  cents 


THREE  ■  PHASE  PROGRAM 


EXPERIENCE  IN  U.S. 


To  Ease  Restrictions 

On  Leather  For  Shoes 

Ottawa — A  Dovernment  order  is 
“xpected  soon  rele.asing  20  per  cent 
of  Canadian  tanners’  products  from 
Government  order,  it  is  reported 
h»re.  Previously  tanners  had  to 
turn  all  their  production  in  the 


As  a  result  of  experimental  find¬ 
ings  of  the  research  departments 
of  sugar  companies  and  implement 
manufacturers  in  Canada  and  the 
United  States,  efficient  sugar-beet 
combines  are  now’  appearing  in 
Canadian  beet  fields.  Two  types 
of  these  revolutic/nary  machines 
have  been  tried  and  from  Ontario 
and  Alberta  particular!, 


Slates  is  now  paying 
an  ounce  for  all  improved  silver; 
Great  Britain  is  paying  84!  cents  an 
ounre...  Canadian  silver  produc¬ 
ers  are  still  receiving  only  40  cents 
an  ounce,  which  price,  in  many  in¬ 
stances  is  to.i  low  to  ensure  profit¬ 
able  mining  operations.  ’  he  said. 

“They  cannot  understand  the 
sudden  jump  in  Canadian  consump¬ 
tion  of  silver  and  are  asking  if  It 
is  possible  that  Canadian  silver  is 
being  hoarded  hy  private  indivi¬ 
duals  nr  companies  who  w’ould  oh- 
tain  it  at  a  price  of  40  cents  an 
ounce,  iierhaps  oti  the  pretext  of 
using  it  for  maniifarturing  pur¬ 
poses.  and  that  this  silver  might 
find  its  way  to  world  markets 
wh»re  the  higher  prices  are  being 
paid.’’ 


Cofton  Operations 

Gained  in  October 


Tills  is  a  further  step  in  the 
■British-Canadian  program  sche¬ 
duled  hy  ,T.  .\rthur  Rank,  of  Ixin- 
don,  England,  and  Paul  L.  Nathan- 
son.  of  Toronto.  Iioth  of  them  long 
kn-iwn  as  leaders  in  their  respec¬ 
tive  areas  of  film  distribution.  Tbe 
first  studio  uni',  now  nearing  com¬ 
pletion.  will  function  under  the 
title  of  Instructional  and  Sates  Pjo- 
durtions  Limited,  and  rounds  out 
the  three-ph.ise  plan  announced 
w’hen  Mr.  Rank  recently  visited 
Canada. 

As  earlier  reveal‘’d  bv  Odeon 
Th  eatres  of  Canada  Limited,  which 
Is  headed  by  Me-ssrs.  Rank  and 
Nathanson.  th”  construrtion  of  a 
tna.ior  national  cirenit  of  theatres 
Is  planned  for  C.anada,  including 
first-run  houses  in  Montreal  and 
Toronto.  Eagle-I.ion  Films  of  Can¬ 
ada  Limited  has  been  formed  to  un¬ 
dertake  distribution  of  films  from 
the  Rank  .studios  in  Britain,  as  wet! 
as  'hose  of  other  Britsih  producers, 
and  some  productions  of  French- 
Gaumont  and  other  French  studios. 
N'ow  with  the  completion  of  the 
new  studio  the  partnership  enters  j 
the  production  field 
pointed  out.  not 
mediately  for 

Located 
on  a  15-arre 


come  re¬ 
ports  of  successful  demonstrations, 
according  to  “Sugar  Facts.” 

Sneei  the  lieginiiing  of  the  indus¬ 
try,  sugar-beet  culture  and  lieet 
harvesting  have  depended  on  skill¬ 
ed  field  labor.  Btit  during  the 
war.  this  proved  to  he  a  disadvan¬ 
tage  when  beet  workers  were  al¬ 
lowed  to  drift  into  the  cities,  most¬ 
ly  on  wai-  work.  Efforts  to  reduce 
the  man-hours  required  to  grow 
and  deliver  a  ton  of  beets  to  the 
factory  were'  extensive  before  the 
war  hut  were  accelerated  as  a  re¬ 
sult  of  wartime  labor  circumstanc¬ 
es.  \s  one  newspaper  puts  it.  “in 
a  few  years  we  will  look  hack  on 
the  days  of  hand  harvesting  beets 
much  the.  same  as  we  nr.-w  think  of 
the  times  of  hand  cutting  and 
threshing  grain.” 

One  type  of  these  machines  first 
tops,  then  lifts  the  beets  out  of 
ground  and  drops  the  roots  in  one 
windrow’  and  the  tops  and  crowns 
In  another.  A  •separate  machine,  the 


Operations  in  cotton  mills  of  the 
I  Canadian  textile  industry  during 
I  October  showed  a  sli.'irp  rise,  with 
I  liale  openings  (500  pounds  gross 
j  weight  •  totalling  .54.229  as  com¬ 
pared  with  29.1  47  in  September 
and  Sl,5fi0  in  September  1  94  4.  The 
October  figure  is  the  second  high¬ 
est  for  the  current  year,  exceeded 
only  hy  the  .'1.5.519  hales  opened  in 
March  and  the  h->st  for^any  Octob¬ 
er  in  the  pas’  th^ee  years.  The  low 
for  the  year  was  in  .luly.  21.851 
which  was  lower  than  normallv 
would  be  expectea  for  the  seasonal 
drop. 

The  index  number  for  October  Is 
155.4.  This  includes  cotton  yarns, 
and  is  .also  the  second  highest  for 
the  year.  ['he  index  for  September 
19  4.5  was  114  4  .'ind  for  October 
1914  it  was  125.8. 

Bale  openings  for  the  first  ten  ' 
months  >f  this  yoar  .are  509. ,=>.59  as  ■ 
compared  with  520.87  8  in  the  like! 
period  of  1944.  I 


Former  Celanese  Man  Heatls 
New  Merchandising  Setup; 

25  Member  Companies 


•New  Ynik.  .\  combined  selling 
drive  uiioii  export  markets  is  plan¬ 
ned  by  25  Biitish  hosiery  and  knit¬ 
wear  maniifac' ui'crs,  according  to 
a  copyright  report  received  here 
by  the  New  York  Times,  Tile  new 
organization.  South  of  Eiielaiid 
Knitters  Limited,  will  set  up  .i 
knit-goods  centre  in  London  to  ae- 
coniniodate  overseas  and  other 
buyers. 

The  plans  as  announeed  inelude 
establishment  of  hraneh  offires  in 
the  United  States  and  other  prin¬ 
cipal  oierseas  markets,  with  agents 


BUTTER  .S’r04'K.«l  REVISED 


Revised  figures  of  butter  In  stor¬ 
age  in  Canada  as  of  November 
1.  19  4.5,  as  issued  by  the  Dominion 
Bureau  of  Statistics  show  fi,5,149,- 
915  pounds  on  hand.  The  prelim¬ 
inary  figure  showed  as  84,219,91.5 
pounds. 


BIG  5IO\TRE\I-  TURNOVER 

Total  value  of  shares  traded  on 
the  stock  exchange  and  curb  in 
October,  at  $.54,251,000,  was  the 
highest  since  September.  1959. 
when  the  total  was  $58,1  82,000, 


though,  it  is 
ipecifirally  or  im- 
hcatrical  release, 
in  suburban  Toronto, 
dte  which  prox  ides 
ample  room  for  future  expansion, 
the  new  studio,  a  two-storcy  build¬ 
ing  in  landscaped  grounds,  is  a 
fop/ner  war  plant  of  steel  and  con¬ 
crete  construction. 

Facilities  include  on®  production 
studio;  S5-mm  and  1 8-m>T’  record- 
In.g  and  projection  rooms:  a  com¬ 
pletely  equipped  laboratory,  art. 
editing  and  scrip  departments; 
equipment  for  animation  and  for¬ 
eign  language  dubbing,  as  wtll  as 
.general  offices.  Most  of  the  equip¬ 
ment  now  being  installed  is  of  post¬ 
war  design. 

Production  Schedule 

The  unit  already  has  a  backlog 
of  produc»!on  on  which  to  begin 
operations.  It  will  specialize,  for 
the  present,  in  educational,  trair- 
Inp  sales  and  advertising  films.  ' 
chiefly  one  and  two-reel:  and  also 
filmstrips  for  commercial  concerns, 
national  organizations  and  trade 
associations,  government  bureaus, 
and  other  non-theatriral  buyers 
and  users  of  films.  It,  will  also  ; 
service  such  users  including  th° 
sunplying  of  equipment. 

Production  facilities  are  aef  up 
to  operate  bilingiially  with  sound 
films  produced  simultaneously  In 
English  and  F-ench  versions  to 
meet  the  normal  requirements  of 
the  Canadian  market.  It  will  al«o 
pay  speci.sl  .attention  to  export  mar¬ 
keting  problems  of  Can.adian  manu¬ 
facturers  and  is  equipped  to  pr”- 
pare  material  for  fh°  Eiirrip_ean 
market,  an.1  other  areas  in  which  ' 
Canada  anticipates  immediate  trade 
development. 

Children’s  Films  Planned 

Full  facilities  are  provided  tor 
the  production  of  childron’.s  films 
on  a  regular  hasi=.  The  nation¬ 
wide  organization  of  Odeon  Movie 
Clubs  began  in  Canada  in  Septem- 
her.  following  the  opening  of  the 
first  one  in  Toronto  during  Mr.  j 
Rank’s  visit.  Ptp  h  films  will  h® 
produced  with  Empife-wide  distri-  | 
hution  in  mind.  Similarly,  the  j 
new  Canadian  organization  is  1 
equipped  tn  handle  the  Canadian 
end  of  any  proiect  spch  as  Em¬ 
pire  newsreel  coverage  or  the  pro¬ 
duction  of  shorts  dealing  with  cuc- 
ren’  events. 

The  organization  is  headed  hv  [ 
Frank  E.  O'Ryrne  who  was  for 
many  years  the  Ontariti  head  of 
Associated  Screen  Studios.  Th” 
orgapization  is  builcing  its  tech¬ 
nical  personnel  from  various 
souifcs  including  Canadians  with 
previous  proiluition  experience  in 
Hollywood  who  have  now  returned 
to  the  Dominion  as  well  as  younger 
technifians  trained  in  the  film 
units  of  the  .Vrmy,  Na-. y  and  .\ir 
Force, 

riie  new  studio  i=  the  fir:st  Cana¬ 
dian  devplopmenl,  which  has  pro¬ 
duction  as  its  primary  oli.iectiie 
and  the  tiist  to  be  affiliated  with 
an  international  production  set-up 
as  well  as  supplving  full  production 
facilities  in  Ontario. 


When  Consolidated 
Smelters  bought  the  greet 
Sullivan  mine,  it  took  over 
a  treasure  house  without  a 
key— a  huge  ore  body, 
a  complex  mixture  of  min¬ 
erals— virtually  valueless 
d  a  process  which  would  sepo- 
the  ore.  Finally  the  processes 
were  discovered  and  developed,  and  potential 
wealth  became  actual  wealth,  with  its  attendant 
benefits  of  larger  payrolls,  stable  employment  and 
increased  prosperity. 

Constant  research  has  added  to  the  list  of  Con¬ 
solidated  Smelters’  products,  as  processes  have 
been  developed  for  the  extraction  of  a  variety  of 


The  A^e  of  Miracles  is  forever  here 


New  Process  For 

Metal  Pickling 

Developed  during  ;hp  war  hut 
kept  secret  betause  of  11=  industrial 
importance,  a  new  process  for 
descaling  metals  has  iiisi  been  an¬ 
nounced  which  is  expected  to  have 
a  far-reaching  effect  t>n  the  steel 
and  metal  industries  in  the  peace 
years  ahead. 

Advantagas  of  tht  process  over 
the  usual  acid  pickling  for  allov 
steels  and  particularly  the  stain¬ 
less  steels  include  a  shorter  time 
for  descaling,  elitninalion  ot  the 
po.ssihllily  of  pitiin.g  the  metal 
througli  careless  practice,  and  sav¬ 
ing  of  2  to  5  per  cent  of  (he  steel 
whit  li  tnay  he  htst  thi’ou,gh  the 
action  of  acid. 

In  addition  to  its  u'-e  on  allt'y 
and  stainless  steel'-,  the  sodium 
hydtidc  bath  is  effective  on  plain 
esrhon  steels  and  such  metals  as 
nickel,  cobalt  and  copper. 

The  process  is  being  Introduced 
Into  Canada  by  Canadian  Industries 
Limited,  and  according  to  the  com¬ 
pany’s  (Seneral  Chemicals  division, 
it  will  he  litensed  far  general  use 
on  a  royalty-free  basi'-.  It  was 
developed  in  tbe  t’nited  Slates  hy 
E.  I.  du  Pont  de  Nemours  and  Com- 1 
pany. 


MINING  &  SMELTING  COMPANY 


OF  CANADA,  LTD. 


Stock  Exchange  Record— Montreal  and  Toronto 


• - Week  ending  November  20,  lOeS- 

Ptev.  High  l«w  Price  Sales  I 


Abitibi  .  ! 

Do.,  6%  pref . :  75 

Do.,  7%  173 

Acadia  Atlantic,  A''...  It 

Do.,tiref .  103 

Acme  Glove .  15 

Do.,  pref .  103 

Amcw  SurpaM .  25 

Do.,  pref .  115 

Aliema  Steel  Corp .  Ig 

Do.,  pref .  101 

Aluminium  Ltd .  130 

Aleo.  pref  . . .  106 

Amalgamated  Klectric .  .  17 

Anglo  Can.  Tel.,  pref :  SS 

Asbeatoa . >..  27 

AaaoC.  Tel.,  pref. .  55 

Barker's  Bread .  4 

Do.,  pref .  45 

Barcelona  Traction  . . :  5 

Bathurst  Paper,  "A”.  . :  19 

Beatty  Bros.,  "A”  com.:  .3* 

Do.,  "B”  com .  30 

Do..  7%  pref .  112 

Bell  Telephone . i . .  173 

Bertram  6t  Sons .  27 

Biltmore  Hat . 14 

Blue  Ribbon . 10 

Do.,  pref .  54 

Blue  Top  Brewery .  2R 

Brantford  Cord.,  com : . .  10 

Do  .  pref .  26 

Brasilian .  24 

Brewers  6s  Distillers ... .  14 

Do..V.  T .  9 

B.A.  Bank  Note . i . .  22 

B.A.Oil .  24 

B.C.  Power,  •'A” .  25 

Do.,'‘B'’ .  3 

BruckSilk...  . I..  20 

Building  Prod .  23 

Burlington  Steel  .  12 

Caldwell  Linen .  10 

Do.,  Ist  pref  _ i . .  30 

Do.,  2nd  pref . i..  14 

Can .  Bread  . i _  5 

Do.,  "A”  pref . ! . .  101 

Do.,  “B"  pref  ■ .  I . . . .  72 

Can.  Cement .  14 

Do.,  pref .  131 

Can  Cycle,  pref.  . .  i .  106 

Can.  Forgings.  "A” .  24 

Do.,‘‘B" .  40 

Can.  Iron  Foundries. .. .  15 

Do.,  pref .  12 

■  Can.  Nor.  Power  .  12 

Can.  Packers,  “A" .  35 

Do..‘'B" .  18 

Can.  Lines .  18 

Do.,  pref .  44' 

Can.  Wire  6s  Cable, ‘'A  ".  77 

Do..‘'B" .  24 

Do.,  pref . .' .  106 

Can.  Bakeries . i..  9’ 

Do.,  pref .  105' 

Can.  Breweries. . ; .  221 

Do.,  pref .  61 

Can.  Bronze  . i..  42' 

Do.,  pref .  108 

Can.  Canners  .  23 


Close 

S',  5's  5 

75  W  76  7314 

173 

185,  20>'4  18*ii 


101 1'i 
130  128 

106 106  Iji 
17  17lti  17 
55 

2714  29^4  28f!t 

5.5 

4li  .. 

45 

5 

19' i  19«i  19 


2612  . 

24 24 

14  14  12'» 

9'j 

2214  2314  22';, 

2414  25 '4  24 '4 

2514  2514  25 

3 14  4 '4  3 ’4 

20  20  19  *'4 

23 '4  23  *4  23 


18 14  18 
45 14  44*4 


105'4 

221j  22 ’4  22 


Price 

Sales 

Bid  Aik 

High 

Low 

Change 

—  '-9 

9056 

s% 

21$ 

—  1 

3359 

77 

4Ji^ 

173 

40 

+'  u 

6443 

20% 

17 

+  IH 

160 

103% 

991,' 

515 

16 

9^4 

102']  IDS 

102 

90 

2IS 

25% 

20 

116  120 

115 

113 

+  "h 

300 

19% 

14 

lOUi 

102% 

97 

—  2  ' 

'  37 

134 

94 

50 

107 

100% 

+  "h 

85 

, , 

22 

13 

SS 

57 

51 'a 

+  lli 

11525 

29*4 

20 

55 

60 

53% 

5 

4 

45 

42 

5 

5 

+  Ji 

1587 

20% 

14 

.58 'j  S9 

40% 

30 

27  29 

30 

22% 

112% 

1 1  P  ti 

+  2  ' 

259 

1  75 

173 

161 

28  29 

27 

19% 

14  I4ij 

14 

10 

11*,  IS 

10 

7%' 

54 

54 

50 

28 

10% 

8 

26 (j  27 'i 

27 

26% 

1.3422 

28 

22% 

471 

14 

8% 

9'.. 

750 

23% 

15% 

I-  1 

4400 

•  ■  . . 

26 '4 

23% 

352 

26% 

20% 

8703 

•  ■  • . 

4% 

1% 

520 

20 

11 

—  hi 

425 

24 

18  % 

13% 

10% 

11 

10 

28'i  .. 

30 

IS 

14% 

11% 

8% 

•V‘ii 

112 

no 

76 

67% 

—"h 

530 

16 

9% 

643 

131 

117 

106  _ 

106 

+  '  hi 

25 

27 

20 

42  45 

*37 

15 

16 

14% 

11', 

12 

10 

860 

12 

7% 

35  *  i 

33% 

18% 

12% 

•u' 

960 

18*4 

11^ 

+  *4 

265 

.  • 

47 

40 

82 

70 

22  :: 

28 

23 

-i  3  'i 

10 

in 

108 

10 

SS 

105% 

95 

*r 

38654 

22% 

8 

61 

44 

+  ■■>« 

125 

43 

38% 

08 

108 

— — Week  ending  November  20,  1945 — — 


49'4  4814  +  3.'4 

17'h  17 


is»4  IS 
103 


Do.,  let  pref . t . 

25 

..  25*4 

Do.,  2nd  pref  .  .  . : . 

.  2iii 

..  24 

Can.  Car  Ai  Foundry.: . 

16% 

16', 

I6',x 

1635  .. 

..  1«*4 

Do.,  pref.  (new) . 

.53  ?4 

34 

33 "»  +  .1* 

790  .. 

..  34 

Do.,  pref.  (old  >. . .  .1 . 

29 

..  31 

Can.  CelRnese . 

56 

56', 

55!  j 

1084  .. 

..  59 

Do.,  right! . 

23 

23 

100  .. 

23 '  i, 

Do.,  pref  . 

150 

176 

Do.,  pref.  (new). . . : . 

.  39 

41 

40')i  +  2 

1593 

41 

45laS'l  00:b) 
23 

150  $7  00(b) 


Can.Cottoni.com.  (newj 

27’. 

29'a 

29 

-1- 

no  . . 

27*r 

Do.,  pref.  mew ) . 

27', 

30 

+ 

2'4 

20  . . 

30 

Can.  Dredge  &  Dock. 

28 

27 

— 

1 

so  . , 

.  31''» 

Can.  Fairbanks,  pref 

130 

1.30 

15  .. 

1.30 

Can.  Food  Prod.  (new/. . 

14 

14 

125» 

-- 

hi 

1420  ,. 

14', 

Ek).,  "A”  (new) . 

18 

18', 

17'ji 

+ 

% 

4822  .. 

18 'i 

C»n.  Foreign  Inveit.  .  . 

441, 

45 

44  H 

-r 

Ml 

100  .. 

47 

Do.,  pref . 

Can.  Gen.  Elec . 

280 

250 

.  280 

Can.  Ind.  Alcohol,  “A”, 

14*4 

1.5  !4' 

14 '4 

— 

5530  . . 

.  15', 

Do..  "B" . 

12V, 

12>.i 

12'), 

1615  .. 

;  i2’i 

Can.  Locomotive  mew/,. 

361.1. 

35!  i 

35 

— 

1!^ 

150  .. 

.  “to 

Cap.  Oil  Co . 

22 

.  20 

Do.  (new) . i .  . 

11 '4 

Ilk4 

lili 

2193  .. 

.  12 

Do.,  pref . 

161  Vi 

.  165 

E)o..  pref.  (new) . 

101*4 

a  101% 

Can.  Par.  Rl.v . i . . 

17*, 

isv. 

17 

+ 

D 1 

27435  . . 

a  21 

Can.  Shipbldg.,  “B". . . . 
Can.  Wallpaper,  "A". . . 

Do..‘'B" . 

Can.  Wineries . i . . 

Can.  W.  B.  Boxes,  "A". . 
Carnation  Co.,  1st  pref.. 

Cockshutl  Plow . 

Cons,  Bakeries . 

Cons.  Min.  6s  Smelt.  .  .  . 

Consumers  Qas  . 

Consumers  Glass 

Cos.  Imperial  Mills . 

Crown  Cork  It  Seal  ... 

Crows  Nest  Coal . : 

^iry  Corp  . 

Do.,  pref . 

David  Leather,  “A" . ! .  . 

Do.."B" . 

Distillers-Ssagrams 
Do.,  pref  . 


Dom.  Anglo . 1  33 


I5'»  1514  IS 

15  >4 

75  77  74 '4 

14414 

41  41 '4  41 


1 1 •  . 

58 

2914  291,  29 

12'-3  12»4  1214 
8714  88  86 

US's  116>4 


42‘4  .3814 

12  11'4 

58  54 

3114  281* 

12*-4  '2 

90  42*4 

11R'4  114 
'52 


Do.,  pref  ... 

.  .  85 

Dominion  Bridge  . . 

.:  38*. 

39', 

.38 

Osm.  Coal,  pref  . .  i . 

14 

14 

13  >4 

Dom.  Dairies  . 

10', 

10 

Do.,  pref  ... 

30 

31 

Dom.  Foundries  .... 

.1  29V, 

29*4 

29  Vj 

Do.,  pref  . 

Dom.  Glass . 

.  .  176 

175 

.  .  Do.,  pref  104 

.  .  Molson's  Brewery  27  28  27 

.  .  Monarch  Knitting  .  28 

...  Do.,  pref  . 120 

...  Do.,  pref.  (new) .  91 

Montreal  Cottoiu .  80 

$6  50  Do.,  pref .  140 

$1  20  Montreal  Loan  .  29 

$7  00  MontrealL.H  ts  Power.  22'»  22»,  22 

Do.,  3%  notes  ...  49*4 

$5  00  Montreal  Telegraph ....  46  46 

$8  00  Montreal  Tramways  .  .  29  29  28' 

$6  00  Moore  Corp  .  69',  69H  68>' 

Do.,  “A"  pref .  256 

$2  T5  Do., '‘B  ”  pref  .  360 

.80  Murphy  Paints,  com  .  27  2714  22 

Do.,  pref .  106 

National  Breweries  .  .  .  42*4  4.314  43 

$2  50  Do.,  pref  .  46 

National  Grocers  .  14*4 

$6.00  Do.,  pref.  .  29 

Int.  Nat.  &wer  Pipe,  "A". .  30 

Int.  Nat.  Steel  Car .  21",  24 'i  21*4  i  2' 

$7  00  Niagara  Wire .  24’^  25  24'4  —  * 

$8  00  Noranda  Mines .  58 'j  60?,  57 '4  +  2 

30  North  Star  Oil . 1..  7  7  61 

.60  Do.,  pref .  6*, 

Ogilvie  Flour . 29  29',  28»: 

$2  50  Do.,  pref .  176 

Int.  Ont.  Steel  Prod .  22  2114 

Do.,  pref .  120 

$1  30  Orange  Crush .  14 

Int.  Do.,  pref  .  II '4 

Ottawa  Car  .  7 '4  7 '4  7' 

....  Ottawa  Electric  .  50  .50 

Ottawa  L.  H.  6s  Power .  .  Mtj  15  14*5 

$1  00  Do.,  pref  100 

$1  60  Page  Hersey  (new) .  31 '4  31  30 

Page  Hersey  Tubes  I13'j 

Int,  {  Penmans  Limited.  ..  62  73  64 

60  Do.,  pref .  152  152 

50  People's  Credit  .  7?4 

Int.  Photo  Engravers  .  I91'j 

$1.50  Port  Rico  Power,  pref.  119 

*0  Powell  River .  27  2714  26''j 

Power  Corp  . ; .  .  1 2*4'  1 2,14  12 

J6  00  Pressed  Metals  .  17*4 

$2 . 50  pr  joe  Bros  .  44’^  46 '4  43  ?| 

Do.,  pref .  102  102^ 

00  I  Provincial  Transport..  .  .  15  tS  t4U 

00  Purity  Flour .  11  11  '4  lO'i 

*'  *0  Do.,  com.  (new)...!..  6'4  .. 

■  •  '  ■  Do.,  pref .  92 

,1  Do.,  pref.  mew) .  46 '/4'  49 '4  58 1^ 

yO  I  Quebec  Power . •  17  I7’4  17 

■60  I  Regent  Knitting . :  16  17  16 

-  Do.,  pref .  24  24 

•  ,  Riverside  Silk,  "A". .!.  .  .33 

Ji  "0  Rolland  Paper  . :.  15  15*4  >5 

ii  no  Do.,  pref . 106  103 

o  j  Russell  Industries .  40*, 

56  50  1  Do  ,  pref  .385 

■’  6  1  Saguenay  Power,  pref  ..  10714  105 

on  I  St- Lawrence  Corp .  9'j  Il.'j  O'j 

”  00  On.,  pref  .36  40  35 'd 

51  40  St.  Lawrence  Flour  Mills  .38 

i'J  Do.,  pref .  14114 

55  on  '  St.  Lawrence  Paper,  pref,  76  77  76 

”  an  I  Shaw.  Water  6s  Power. . ;  20H  20I4  20 

,,  nn  I  Sherwin-Williams .  27  28  27 

*  nn  Do.,  pref  .  153  1.54  153 

Sicks’ Breweries .  .35  35 

,nl  Do..  V.T .  .34'.4  35  341^ 

Cl  in  '  Silverwood  Dairy . !  I2I4 

lOO  bli  Do.,  pref  .  11 

'  Do.,  W.D..  pref .  98 

7  nnihi  I  Simon  &  Sons  . • , .  28 

Do.,  pref .  Ill  III 

j  Simpson.  "A"  (new).  ;  .  25  2514  25 

jl  20  Do.,  “B  "  'new 1 .  23 

SI  20  Do.,  4  '  j%  pref.  (new)  100',  100'4 

jnt.  Southam  Co  .  19*4  20  19 '4 

$6  00  Southern  Can.  Power.  .  .  13.'-4  13*4'  1^ 

Standard  Chemical .  12'.  12J4  12 

Do.,  pref  .  99'i  99',-4 

$2  00  ;  Standard  Paving .  5*4 

$8  00  I  Do.,  pref .  181^ 

$8  00  '  Stedman  Bros  .  45'.d 

2nt.  I  S  teel  of  Canada .  78 '-4  79  78*4 

Int.'  Do,,  pref . 80  79*4 

:  Sterling  Coal  10 

$1 .00  !  Tamblyn  Ltd  .  19*4' 

Do.,  pref  .  5414  •• 

$8  00  Tip  Top  Tailors .  21 '4 

Tookes  Bros.  (new). .  27  27  •• 

Int.  i  Toronto  Elevators.  .  .  .  .36'4  ■  .  •• 

,  .  j  Do.,  pref  . ,  .  .  .  52 , 

$1  00  I  Traders  Finance,  "A".  .20 

$1  00 1  Do..‘'B  "  .  21 

Int.  I  Tucketts  Tobacco,  pref.  166 

$1  50  j  Twin  City  .  16  1414  .. 

$4  00!  Do.,iwef  .  80 

50 ;  Union  Gas  Co  .  10',  10*4  10 

80 ‘United  Corp.,  “A"..:..:  29',  29*4 

1  OO  bij  Do.."B’  .  2214  2.3  22t4 

$8 . 00  United  Steel  . t..  6*5  6’,  6 

$2  00  ViauLtd  .  .  14  15  13 

$1  20  Do.,  pref .  98'4  100 

$2.00  Wa  basso  Cottons  67  75  69 

i3  00  Walker  (Hiram)  G.  Ik  W  101  100  97 

I  Do.,  pref  22  22  21 

$2  25  I  Western  Grocer  145 

....  Do.,  pref  .  .  .  154 

I  West  Kootensv,  pref.  .  . 

$2  22  :  Westeel . . .  21  25  20 

$5  on  I  Weston's  .  77  ’  27'-j  27 

Int.  Do.,  pref  .  105"s 

$5.00  Do.,  prel.  mew) .  103 

$1  20iWi1,ilLtd  27',  22 '4  22 

Int.  I  Winnipeg  Electric,  “A".  12*j  14  I2*| 

!  Do.,  pref  .  .  94  92 

$1  75  Wood,  Alex.  B  J.,  pref  110 

$1  40  j  Woods  Mfg.  Co.,  com  37  40 

$6  00  ■  Do.,  pref  110 

$5  00  .  Wool  Combing  23', 

$7  00  I  York  Knitting  Mills  .17 


Salas  Bid  Ask  High  Low 
,  10014  104  103 


UNLISTED  SECURITIES 


Furnished  by  A.  J.  PATTISON.  2R.  A  CO, 
LIMITED,  Royal  Bank  Bldg.,  Toronto. 
(Subject  to  confirmation  and  change) 

,,,  Bid  Asked 

Allens  hiiigsloii  1  iiils  .  70.00 


THE  FINANCIAL  TIMES,  NOVEMBER  23,  1945 

Canadian  Active  Bond  Prices 


Current  ...  .  .  Rio  A^ked 

Div.  Allens  hiiigsloii  1  nils  .  70.00 

Rate  (n'liurines  L'nils  6:i.i)l) 

$5  50  Allens  loroiilo  I  nils  .  .'t8..in 

$1  00  Ai'KIii  (.HI).  Tel.  “A"  Com.  lll.l'O  11.110 

_  Aiiglii  Ciiii,  Id,  ,,f,i . 

....  licaulianiois  L.  H.  A  P .  i.OU  5.7.3 

i7"«»r  .  '.iD.IHl  92!3ii' 

*5  00 1  n.  (,.  l,.!.  i„  f.,,! . 

$7  00  Hrinloii  I’elcrliiiro  Larpet  ..  «(),liil 

$I  2.5  Hiitish  .\iiicrica  .Vsscc .  (iil.illl 

IliilMi  MIge.  A  Trust  .  l.-.'2..'.(i 

•’('r  IfKxkville  Jriist  .  311.00 

(  algory  I'ower  (i'o  I’fd . loO.ou 

$2  22  b  '  ""••Ida  l.ife  .\ssce  .  430.00 

STOoI'""-  Alrwoys  .  3.2.3 

$7  00  1  llokciics  I’fd . 103.23 

go,  tail,  lairliaiiks  .  20.30 

$5,50  1  laii.  l-'iir  liiaiiriiiicc  .  83. oo 

1 1.23  Ifi.OO  ' 
1.33.00  11)0.00  I 
ll'ili.OO  IliO.OO 
Dili. Ill)  lUO.IIO  . 
173.00  I 


GOVERNMENT  BONDS 


473 

43 

37 

$2 

00 

Lhu. 

(hMiniil  1 

1  vest. 

44 

4Shi 

47 

40%' 

$I 

75 

Laii. 

Indeitin  jt> 

29' a 

IS 

12 

Int. 

(  .Hll. 

industrirs 

“.K” 

29 

.30 

28 

$1 

50 

Liiii, 

liidtiHl  lies 

“H” 

127.10 

100 

31 

32 

30%' 

22 

26 

22 

17% 

20 

$1 

$i 

00 

00 

Cun. 

Lmii. 

ludtistrit's 

fngersoll 

7% 

tHiid 

.5982 

60*i 

50 

$4 

00 

(.iin. 

liive.sl  Fu 

id  . . 

13.50 

8 

5 

(.:in. 

InvcMtors  ( 

orp. 

6 

(f. 

6  4 

5% 

35 

(  iUi. 

Itiwsl.  Fu 

id  . . 

710 

39*  ^ 

24% 

$i 

00 

Lull. 

Macliiupry 

(oil 

27  4' 

2f>'i 

4715 

124 

12 

— 

h 

1525 

46' j 

43?ii 

4.' 

in 

3.340 

1024 

+ 

175 

IS 

14  4 

251 

11!, 

104 

2180 

12*4 

1714  I8'a 


107!-3  IOO'J 
17  9', 


.385 

10714  105 


-  2L4 
9*4  1-  1*4 
35'.*  +  3 


$7  00  '  '  an.  .Motiir  l.miip  &  "H'’  10.00 

$1  00,  lion.  I■avillg  pfd .  6,73 

$7.00  j  (.an.  Tea  I'fil .  .34.00 

Can.  West.  .Nat.  (las,  l,.H.AI'. 

(ax" .  ;is.on 

(ail.  W.  N.  li.  L.H.Al*.  L.iiii.  lini..30 

*  fin  (  ""•  Wesliiiglintise  I'raclions  1.2.3 

$5  00 1  !  . 

,  (.iipital  I  rust  . 

$5  00  i  ^  h»i  Win*  (  i<»tn  . 

$.1  00 1  I  Wirr  (!if>tli  l*fd.  ... 

$6  00  ;  Wire  A  Cahli'  IM'd . 107.7.'» 

.  !  Caw  llna  Ajits.  i*fd.  .  :i.K0 

Int.  I  A.  W.  Cliase  Pld.  IhMiiis  ,,,  2fi.00 

S7.00  liotonial  lU*al*y  (ioiii . .  4.r»n 

$1  00  (.oionial  Sir  ini<ship  .  8s>.00 

30  (.oinmrrcia)  l  inaiue  Com.  .. 

r.onimrrcial  IJfr  . 7.;,o 

C'Hirrdrration  l.ifr  ;U)'7s  IM.  1 42.00 
^^  40  l  ife  207o  Pd.  .. 

CorniKaIrd  Paper  liox  Hts.  ao.OO 

CrrjM'riit  Crranirry  Pfd .  7ri.00 

$2*50  J.H>  J  uily  Pd .  287.:»0 

(irouii  Irnsl  7.'t.ao 

$I  00  A-  Sr<*.  j)ri| .  07.0fi 

Int.  i  Drirolt  Intrr.  Hiid^e  .  24., '>0 

SI  60  i  i)'»tii.  Ivivfj  iV^rst.i  O.oo 

$2.00  I  Doiti.  »>f  Can.  (ipii.  Ins,  ...  180. 

f>0  *  DoininiiHi  IJfr  .  ISO.oO 

$6  00  hovrr  Indii.strirs .  !).7.'» 

J*  20  hiiniop  'l  ire  't'r  pfd.  par  $2.*i  2.'*. 2.') 

StrrI  I»fd .  2.3.00 

^0  j  Dtiiiiimlon  Mock  V<Is,  l'nils  (0* 

ti  'nni  *‘0stPin  I  rtist  .  l.'iO.oo 

5j  40  I  Kinpii  p  Mfp  25%  P(4 .  l."»..=>0 

♦  7  00;  kA<<'lsior  l.ifr  -40%  pd .  'j.'l.dO 


Low 

lOC'.i  Dom. 

of 

Gan.  . 

Int. 
Hate 
•  «'.$ 

Dua 

F  A 

Maturllr 

Fe.  1,  1946 

Bid 

100 ‘fi 

Asked 

102 

•  •  •  •  Dura. 

of 

Can.  . 

•  1% 

M  N 

My. 

1,  1946 

100V4 

100-4 

....  Dura. 

of 

Can.  . 

.  2 

J  DIS 

De. 

IS.  lU4b 

1004 

101 V, 

"S?,  Duin. 

of 

Gan.  . 

.  1% 

M  N 

My. 

1,  l'J47 

10"',, 

101 

Dull). 

of 

Gan.  . 

•  24 

M  S 

Ma. 

1,  1948 

lOl'a 

1021,4 

1"1  Dura. 

of 

Cun.  . 

.  34 

J  U 

Ju. 

1,  40-49 

I"l 

|0I '  , 

104'.,  Dom. 

of 

Gan.  . 

.  3 

J  D1.5 

Jii. 

1.'),  5U-:il 

lO.'i',, 

100 

....  Dora. 

of 

Gan.  . 

.„3)4 

M  MS 

.No. 

l.'>,  48-51 

104‘« 

104% 

lull'.  Hum. 

of 

Can.  . 

.  3 

A  0 

Oc. 

1,  49-52 

I".'V'4 

l"l'. 

HI  14  Dora. 

of 

Gan.  . 

4 

A  UlS 

3c. 

15,  47-52 

lOI'i 

10.-, 

Uuni. 

of 

Gan.  . 

.  3',i 

F  A 

Fe. 

1,  48-52 

1"5'., 

100 

1U2*'!  Dom. 

of 

Gan.  . 

.  3 

M  S 

Ma. 

1.  52-54 

104’/4 

10.')',, 

1"1!,  Duiii. 

of 

Gan.  . 

.  3 

J  0 

Ju. 

1,  5(1-5.$ 

lO.T'i 

103 '4 

inl'-i  Dora. 

of 

Gan.  . 

.  3 

M  N 

No. 

1,  S3-50 

i(i:i 

103'!4 

l"2*g  Dura. 

of 

Gan.  . 

•  4',i 

M  N 

No. 

1,  40-56 

1"2!, 

10.11, 

H),'4  Dura. 

of 

Gan.  . 

•  4'), 

M  N 

No. 

1.  47-57 

in.'i',« 

100 

l""'!k  Dora. 

of 

Can.  . 

.  3 

M  N 

My. 

1,  l'J57 

1(I2'h 

102  "4 

1"7'.4  Dom. 

of 

Gan.  . 

•  4hi 

M  N 

No. 

1.  48-58 

.  107*4 

108 

I""'.).  Dora. 

of 

Gan.  . 

.  3 

J  U 

Ju. 

1,  53-58 

H'liii 

1«2''. 

9!I'h  Dom 

of 

Gan.  . 

•  3 

J  J 

Ja. 

1.  50-59 

1(11 

10',.*, 

Dora. 

of 

Can.  . 

.  3 

J  D 

Ju. 

1,  57-00 

1(11 

lor-s 

I"'J'.4  Dora. 

of 

Can.  . 

.  4>/j 

M  N 

No, 

i,  49-59 

1  "9  */4 

110 

102 '4  Dora. 

of 

Gan.  . 

.  31* 

J  D 

Ju. 

1,  50-06 

103', i 

10tV4 

Doiu. 

of 

Gan.  . 

.  3 

M  SIS 

Peiractual 

97% 

99  V4 

....  Dom. 

of 

Gan.  . 

.  3 

F  A 

Fe. 

1.  1902 

lOO'i 

mi 

....  Uoiii. 

of 

Can.  . 

3 

M  N 

Apr 

1.  1903 

100 

looy. 

RAILWAY  AND  NAVIGATION  BONDS 


l(Mi..'i(l  .... 

97 ',4 

....  Canada  Steamships  . 

3  Vi 

M-S  IS 

Mar. 

15-57 

97  Vi 

99  Vi 

1 .2.3 

104  Vi 

....  Canadian  I'ac. 

Hallway  .... 

S’/i 

FA  IS 

Feb. 

15-51 

11,4 

106 

,3:».:>()  :>8.oo 

114 

....  Lanudiao  i’ac. 

Hallway  .... 

4Vi 

JJ  C 

July 

GO 

112 

32. IM) 

1 10 '4 

.....  Can.  I'ac.  Uly  4 

I’erp 

117 

120 

6. .3(1 

120 

Can.  Nat.  lily. 

(Dom.  Guar.)  4'A 

SISCNL 

Sept. 

St 

I2.', 

22.73 

132 '4 

....  Can.  Nat.  Itly. 

(Uoni.  Guar.) 

4')* 

JOKl  CNL  June 

55 

132'; 

107.73 

lOl'Ii 

....  Can.  Nat.  Itly. 

(Dura.  Guar.) 

3 

JOKl  C 

Dec. 

45-50 

100  Vi 

101  y. 

:t.K0 

128 

....  Gun.  Nat.  Itly. 

(Duui.  Guar.) 

5%  JJ3  AO  C.NL  Oct.  1-09 

127 

28.00 

101 

....  Gan.  .Nat.  Illy. 

(Dura.  Guar.) 

3 

JJIS  C 

Jan. 

64-59 

101 

lOUi 

9.'2,3  lU.UO 
7.30 


*  1944  quotatioiii. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  are  furnished  by  The  Investment  Dealers’  Association 

•f  Canada 


PROVINCIAL 


20  H  20 1.'  20 
27  28  27 

53  154  153 


58*4  $3  00  !  Federal  I'oiinil.  New  Oi) 

I614  .90,  Foreign  Power  Pfd.  ... 

22  .  .  .  )  (ialt  Brass  ('.oiii . 

140  $7  00 1  (iodericli  Flevnior  ..... 

22  $1  40  hi  ;  (iranile  ('.lull  . 

22',  $1  00  j  (,r,';it  l.aUes  PoMer  pfd 

10  .40  '  Great  3\'est  T.ife  . 

0  .40!  (,ini)-anti-e  Co.  of  N'..\.  . 

....  (iiiardian  Really  Pm.  . 


23.00 

0.3.00  70.00 

I.30.0U 
1.3.30 
'J.'l.on 

3.00  4.00 

21.00 
2.3.00 

1.3.30  17.00 

'i.OO  9.30 
111.00  IKi.OU 
.31.3.00 


III 

25 25 


20  1914 

1314  13 


(iiielph  A-  Out.  Iiiv.  par  $.30  33.00  55.30 


10,3*4  100 

20  15 

U','  I0'4 


6  3 ' 4 

18 '4  18 '4  19','  14 


aii.ci'  M..,II 

10.7.3  lO'.I.OO 

80,00  90.00  J30.73 


27  14'4 

36’4'  28 'i 


lbs *4  105*; 
103  90 


*'  661  Criirney  l  iiuiidry  Pfd .  2.30  3. '2.3  1 

'  ■  ■  ■  I  Halifax  Insurance  .  1.3.73  16.30  !  |03,00 

$4  so  I  •  Hallery  Loin .  7.00  8.00  |  ,17111, 

“I  Highland  Daily  Pref .  02.(10  riM.ilo 

80  j  ih)nir\vo<>d  Sanitarium  .  98.0i>  108.00  i  iuS..'.o 

,  Iinprriai  IJIV  . 3or».0fl  |  n",  on 

$I  25  Industrial  Mt;;p.  A'  Trust  ...  4.1.00 

..../  Inmani  A*  Moll  Pfd .  07.2.') 

Int.  lint.  Itililirs  .1..70  PM .  ,'.7..'.0 

^'h  I  Panilfton  l.oan  . s'"  r>1.2.5 

* ^  Art  i  Pfd .  20.00 

j  I.ohiaw  Inc.  Oin .  iri.7.'» 

an  Tuonln  ('.oiii .  ioi.iHi  90.00 

sn  I  West.  Trust  .  7fi.00 

3^!  Mamifnctuirrs  Jdfe  .  2(>7.00 

Trit.  Marilinip  Life  . 2'5.0ii  27.00 

Int.  I  M-iritiiiiP  TpI.  A  Trl.  Com.  .  lfi.7.'> 

$2  62.41  Maritime  Trl.  it  Trl.  Pfd.  ..  17.2.' 

....  Midland  Loan  it  Savings  ...  l.'».2.'» 

.  I  Minnpsota  it  Onl.  Paper  I'om.  10. On  17.00 

$7.00  j  Mn>»Hr<*h  Mtvp.  Ltdls  ....  l.iHl  4.0(1 

i  Monarcli  r.ifp  20%  Pd .  00.00 

Int.  I  Mfintfoal  Jsl.  Powpr  PM,  ...  41.00 

:  .Montreal  rnist  . 70.00 

*7  :  Morrison  Hrass  . 4.00  4.7.5 

”  *  .Mm  n»w  Serrw  L.oin .  17.00 

■■■'  Morrow  Srrrw  Pfd .  101. 00  107.00 

$.5  00  Mo>:il  HotPl  com .  10.00  11.7."i 

$4  00  I  Notional  Druff  Lorn .  .5.00  5.00 

$4  00  !  National  Hosirry  L<mi .  .T-OO 

$1  00'  National  Hosirry  Pr<l . .  4..'0  5.75 

$3 . 00  ]  National  I.ife  .  .1.3,00 

$7  OOjNrilson  Wni.  Loin .  17.00 

$7  00  j  N'rllson.  Win.,  pfd.  . .  103.00 

Int^'jN'rw  Mninswick  Trl .  13.00  15  50 

1  N>'v  Method  leHundry  4  fd.  ..  97.00 


2:5.00  27.00  1.30.00 

10.7.5  i 

17.2.5 


ProTinca— 

Rate 

Maturity 

80.00 

Albcrla  . 

6% 

1 

March 

1917 

88.00  Z 

All)erla  . . 

5% 

1 

Oct. 

1939 

101.00 

itritisli  Columbia  .. 

O'". 

15 

Feb. 

1947 

118.00  S 

Kritish  Columbia  .. 

4% 

1 

Oct. 

1953 

110.00 

liritisli  Columbia  .. 

oTo 

1 

Sept. 

1953 

102,30 

•Manitoba  . 

6% 

1 

Al,ril 

1917 

]  floor 

.Manitoba  . 

4‘^ 

1 

Oct. 

1951 

108.00 

New  Krunswick  ... 

avk 

lo 

May 

19.)« 

1 18.01)  X 

New  Brunswick  ... 

4’, 

15 

.\prll 

ItMil 

IKLUOx 

Nova  Scotia  . . 

4‘, 

1.5 

Sept. 

1952 

10d.30 

Ontario  . 

5'., 

1 

Feb 

19  1; 

107.00 

Unlario  . 

4'*, 

1 

June 

1930 

120.00  2 

Ontario . 

4  Vo 

1 

June 

1971 

118.00  / 

Ontario  Hydro-Elec, 

Power 

4% 

1 

A  tig. 

1957 

i2:t.()o 

Ontario  Hydro-Klec. 

Power 

4!4 

Jan. 

1970 

U8.UU 

I’l'ince  Kdwai'd  Island  .... 

3^0 

] 

Ang. 

193H 

107.00 

(Jurbec  . 

414 

1 

.\"g. 

1938 

8:t.30 

Saskatchewan  . . 

47o 

lo 

Ang. 

193.3 

IM.OO 

Saskatchewan  . . 

«% 

15 

.March 

1952 

80.00 

Saskatchewan  . 

HUMCIPAL 

1 

Ang. 

1958 

99.90 

Charlottetown  . 

S’i 

1 

•Inly 

1932 

110.00 

Halil'ax  . . 

1 

July 

1952 

108. so 

Hull  . 

1 

May 

1952 

08.00 

Levis  . 

5% 

1 

.March 

19.')  4 

110.00 

.Moncton  . . . 

.6% 

2 

.Inly 

1931 

97.00 

Montreal  . 

5% 

1 

.March 

1943 

105.00 

Ottaiva  . 

4  % 

1 

.Inly 

1949 

103.75 

Onebi’c  . 

4', 

1 

Ocl. 

1930 

110.00  1 

Saint  John  . 

4', 

15 

,\pril 

1971 

.S0..30 

St.  Boniface  ...  .... 

.  3,  3Vi, 

4% 

31 

Dec. 

1977 

103.00 

Three  Rivers  •••••• 

4'i 

1 

Nov. 

1930 

119.00  2 

;  Vancouver  . 

1 

.bine 

l!Hi!» 

101.00 

Westniount  . 

4% 

1 

May 

1954 

8;t..50 

Windsor 

3'i 

la 

Dec. 

1975 

121.00  X 

Winnipeg  . 

4!i 

1 

April 

I'JOI 

Bid  Asked 

IVJ.iM)  126.00 


120.00  net. 00 
n:i..)0  11 7. .50 

lo:5..50  100..50 

10S..50  11L.50 


90.00  100.00 

101.00  iok.no 


100.00  io:{.5o 

J  10.00  115.00 

109.00  111.00 

10«..)0  n.3.50 


104.00  107.00 

12H.00  l.’ll.oo 


1:50.00  i.'i.t.no 

103,00  J07..50 


x>-Payal>l(;  Canada  and  New  York.  z — Payable  Canada^  New  York  and  London 

CORPORATION  BONDS 


3.00  4. 

no. on 

41.00 
70.00 
4.00  4. 

17.00 

101.00  107. 
10.00  11. 


rtility—  Bid 

Algt)n)a  Lent.  Mly.  .5*s  19,59  Im 
Assce  Tel.  A  Tei,  »5*a*s  I960  111 


D^.  Mawetium . 

7 

7*4 

R!4 

Zellervi  . 

34 

Dom.  Maitiog  . 

20 

21 

-r 

1 

SO 

20 

14% 

.80 

Do.,  6%  pref . 

29 

Do.,  pref  . 

100’, 

101  '4 

100 

Do.,  pref  . 

27 

Dom.  Scottish  . 

3 '4 

4Mi 

3*4 

-r 

1  *4 

3480 

4% 

2'4 

BANKS 

Do.,  pref 

44 

45 

46 

4!  1, 

37  >4 

$2  on 

Canadienne  Nat 

16 

Dom.  Steel  S  Coal,  *‘B". 

13’i 

13*4 

12’s 

V4 

J0665 

14  '  < 

7 

Commerce  . 

16*. 

Dom .  SUrot  . . 

20 

2314 

20 

3 

4732 

23  1, 

Int. 

Dominion  .  . ,  . .  f . .  . 

21 

E>om.  Tar. . 

19 

19 

18 

— 

h. 

1410 

10% 

12*4 

Imperial  . 

22»j 

no 

no's 

100*4 

in 

108', 

$5  so 

Montreal  . 

19% 

Dpm .  Textile  . . .  . 

87'j 

98 

9054 

-t- 

6 '-4 

2166 

87 

71 14 

$5  00 

Nova  Scotia  . 

30 

Do.,  pref  . 

I65e 

165 

165 

I6I  L, 

$7  00 

Roval  . 

18*. 

Dom,  Woollens . 

11 

I3V4 

I2l.fi 

+ 

2 '4 

2916 

It 

7 '4 

.50 

Toronto 

2914 

Dr\  den  Paper 

13 '-4 

13»4 

I34i 

— 

1500 

14', 

8Ji 

LOANS  and  TRUSTS 

test  Kootenay  Power. 

50 

so 

Can.  Permanent 

171 

Eastern  Steel  Prod 

40 

40 14 

39?4 

-f 

•4 

860 

40', 

rs 

$1  00 

Central  Can.  Loan 

172 

Easy  Washing  Machine 

13 

(35^ 

I4I4 

14% 

1 1  h 

Int. 

Chartered  Trust  . 

11.5 

Electrnlux  Corp . 

18 

+ 

>4 

25 

10 

I2»,4 

Int. 

^on.  Invest  ,  , 

.19 '4 

Baanicl  k  Heat.  Prod 

8!^ 

8‘5 

25 

O'. 

6% 

Huron  h  Erie 

89 

English  Blectric,  "A".  . . 

25  Fj 

29 

28  Vi, 

23*1 

Do.,  20  p.c.  paid  .  . 

17 

D<,..“B” . 

8 

•  • 

7 

8 

9 

5 

Nat.  Trust . 

225 ')i 

Equitable  Life  .  10*4 

Famous  Players  65 

Fanny  Farmer  Shops  .  .  52j^‘i 

Federal  Grain .  5's 

Do.,  wef  .  75 

Fleury  BitBell . : .  .  I  50 

On.,  pref .  24 

Ford.atM*'A“ . I.  28 

Do  ,  Claie“B  ’ .  29 

Foundation  Co.  of  Can. .  29  *  j 

Gatineau  Power .  13 !  a 

Do.,  pref.  5%  .  10.3 

Do.,pref.S’i% .  107*2 

Gen.  fVoducts .  9 '4 

Do.,  pref .  99 

Gen.  Steel  Wares . :  20 

EM.,  pref .  107 

Goodyear  Tire  .  106 

Do.,  pref.  mew) .56 

O.  L.  Faper,  V.  T . 1  11  '2 

Do.,  pref.  V.T .  .35*4 

O.  L.  Paper,  Sc .  11  % 

Do.,  pref  s31}4 

Great  weet  Saddlery  . :  0 

Do.,  pref  .  49 

Greening  Wire . t  10 

Oiird.  Chartee  .  9’i 

Do.,  pref  .  80 

Cypeum  . 1..  14 

Ham .  Bridge  . t  8  *4 

Hamilton  Cottone  .  18 

Do.,  pref .  .34'* 

Ham.  United  Theatree  .  2 

l^.pref  .  , 

Harding  Carpets  ■  10*^ 

Hinde  m  Dauch  Paper  .  20 

Holt  Renfrew  Co .  -30 

Do.,  pref .  118% 

Howard  Smith . t..  26 

Dd.pref  111 

Hunts  Candies.  ...  25 

Do..**B" .  27 

Imperial  Oil  . r . .  M^h 

Imperial  Tobacco  1.3  *  a 

I^..pref .  7'n 

Imperial  Varnish  .  15^4 

Do.,  pref.  6  ...  29*4' 

Ind.  Acceptance,  “A”. .  .34% 

Do.,  pref  .  105 

Inalis.  John .  9 

Int.  Bronse  Powders  18 

Do.,  pref  ,  30 

Intercolonial  Coal .  3.S 

Do  .  pref .  120 

Int.  Coal  Coke  .  .  35 

inter.  Metal  Ind.,  *‘A"  .  30 


•  I  cn  I^*«l  Estate  Loan 

50  I  Toronto  Gen.  Trust..  . 
-  j  Toronto  Mortgage 
Int.  *1944  Quotations. 


226  249 

108%  no 


23 '4 

16 

17 

9*4 

34  *.4 

22%' 

29  V, 

28% 

27 

26% 

16',' 

15 

17'. 

14 

22Jj 

18 

22V4 

18% 

20'.. 

15% 

30 

26% 

18*. 

IS 

.10), 

27% 

175 

160 

172 

120 

39% 

36 

90 

85% 

17% 

16% 

22.5% 

195 

no 

108 

*30 

132 

120 

28%  29%  29 

29 

29 .30  29 » 

L3!a  15%  14 

10.3%  10312 
107%  108 


20 '4  20 

107 


30ij»  24% 

28%  29%  29%'  2$i3 


15%  10%' 

10.3%  97 


Record  of  the  Curb  Markets 


J?  r/I  NlHjrara  l.owrr  Arch  Bridge 

is  Art  Northern  Tcleplinne 

»’®"|\ova  Scotia  -Trusl  . 

$5  00  ^  \ovft  Srolin  T..  A  P.  f.’oni.  . 

$7  no  ^  . 

$2  00  Tfdnirco  I’InnI.  rnils  , 

I  Pneiric  Lf>nst  Term . 

$1  00:  ParnmounI  Kitrhrner  l'nils  . 
,40  I  ParnmounI  Oshawa  PM.  ... 

80  I  Prov.  Mank  of  Lan . 

$1  50;  I'fovinrial  Paper  7%  PM.  . 
$1  25  I  ]^rn(i'*nlial  'I  rust  ...... 

i  Melianre  Li’aln  r/>m . 

'aai  Pcliaiire  drain  O’-sTo  Pfd.  .. 

Mosrdale  <iolf  . 

n,.val  Trust  . 

I  Muddy  F.  T..  PM . 

$1  00'  Massey  Lorn. 

80  SeiJ)erllng  nul)her  Lom.  ... 

$I  00  I  Sherhr.'Mike  Trn>t  . 

'  SlncMinrs  McNanghton  Tom. 

$8  00  j  .Sovereign  IJfe  2.5%  Pd . 

$8  00  Slandaid  I’uel  (.otii . 

$4  00  St.and.ard  Fuel  6’..\  pfd.  ... 

Ini.  I  Sterllu'S  Trusts  . 

$4  00,  jiiip  Fife  Assce,  . 

JJJ  SL  .lolm  l)ryilo<*k  Pfd . 

J^®®i'riiinl  Lan.  Ten.  Invest.  ... 

$2  00  Larpet  Pfd . 

$4  00  I Larpi't  Lom . 

55  00  (ieneral  Ins . 

'I'riists  A  dnarnntee  . 

Ln.  Stk.  \iU.  Sask.  Pfd, 
Vnlted  farmers  Lo/op . 


*  I  Hell  i’elejjhone  5,  19.57 

OLIMI  lOT.nn'  Telciihonn  5,  181)0  ... 
10  no  11.73  I  OHcr  1',,  I '6)0  . 

5  00  5  80  •  l^'leplnme  4%.  19(>1  .. 

oYii  I  Lalgary  Power  5,  19fi0..*.. 

4  50  5  75  Power  5,  1904  ... 

*  dHtineau  Power  3%,  *X'  .. 

■1700  . 

Int,  Hydro  Flee.  6,  1944... 

iVoo  15  50  6s  19.57  -r.kiw.. 

97  00  *  ”  Power  C!4,  1957  . 

V/,,!;  .MacLaren  Power  4.  19.59  . 

1 '0  Molitime  T.  A  T.  4,  1967  .. 

-,2]on  Mont.  Island  Pwr.  5%,  1957 

89  00  94.00  Montreal  Tram.  .5,  1951  .. 

Montreal  Tram  4%,  195.5.. 
^0 -n  Montreal  Tram.  5,  A.  19.55 

goAA  Montreal  'fram  .5,  19.55,  H., 

-VvA  Montre.al  Power,  3Li,  19.56 

o’-l  Mtl.  U  H.  A  Ps,  3L,.  1963 

MIL  L.  II.  A  P.  3*^'..  1:i::l. 

08.0  IIO.OU  ^  J,  jy-p  . 

N..S.L.  A  P.  4,  1937  . 

Ollawa  Powfc  1.  1957  ... 

Power  f.oi'j).,  4'2's.  1959  . 


00,00 

1.5., ',n 

1.7.00 

34.3(l 

8.-..73 

17.30 

108.00  110.00 

5.. '.0 

ifi.on 

98  ..’lO 

O', .00  110.00 

80.(HI 


'J'l  Ri'dwii  Co.  .$,  19.')fl  .  100  108 

**'’  I  R.C.  l’iil|)  A  l‘a|)rr  7,  1030...  |00  107 

•••  |(',nii.  Iiitpr.  Papci'  (),  1019....  117  ... 

•••  I  (.1111.  I'.  A  P.  Iiiv.  .'),  1038  ...  It'll 

■'n'.'i-  Fail,  l.oco  0,  la.'iJ  .  107 

J  '  -•  Cun.  Vickers  Ci.  1017  .  107  100 

I  Can.  Omeiit  4'.),  1031  .  lOO  104 

••4  Cons.  Paper  3'.j,  1031  .  I081.,  IIO'. 

Horn.  Coni  1030  .  101  103 

...  1)0111.  Darios  0,  1037  .  1o|i;,  loS'/j 

100  Doniiacona  I’apor  4'^,  1038  ..  103' j 

!)oiii.  Slrol  A  Coal  6';,  l‘J35, .  lOXii,  110*^i 

Drydoii  Paper  (i,  1010  .  lOliVi  .. 

iaiu.  Famous  PHyors  4',i,  1931....  107  105 

104ia  I'orrigii  P.P.  .Sees.,  (I,  10(0  ..  77 

•••  (iroat  Cakes  Paper  .3,  1033  ..  100  111 

Hypsum  i..  a  .a.,  3',i,  io(8..  mo  112 

Int.  Cily  Rakers.  5V<i,  1918  ..  101 
Inter.  P.  A  I'.  Pfil.  .3.  1008  ..110 
-  Cake  St.  .lolm  I’.AI’.  3'..,  1001  Ili7  103 

;  *  Cake  St.  .lolm  P.AP.  .3.  1001  101  103 

-  McColl  I  rnnt.  Oil  4',,  l'J4'J  .  107ii  injU 

i .Maple  Coal  .Tj;,  I'jpn  .  99  101 

Massey  Harris  4'.'.,  19,',4  ....  107  105 

Muirs  Ctd.,  6,  19.33 .  10014  .  . 

Mont.  D.  D.  6,  104.3  99  lOJ 


L.  niriniiri-;: 

Vaa  Price  Pros.  .5,  1957 . 


142.00 
.  1.50 

7..50 
.  137.50 
.  2.50  3.56 

29.00 
2.60 

97.00  106.60 
8:1.50  .... 

550.00 
10.5.50  ( 

.1.60  4.60 

98.50 


Qurher  Power  4*s.  1962 . 192%  164% 

bagueiiay  Power  4Vi,  Itfbb....  J(»4  lOb 

Do.,  Series  “\**  .  116 

Shawinigan  4.  1961  .  10:P4  105% 

ShawinigsM  .T'k.  1970  .  98'/.,  99'/4|  p,  ,  -  .^,7 

St.  Maurice  Power,  3%.  1970  .  100  102  I  a,,;,  4  'I'l-.g . 

i^HI^'wurlH::'’?  •  '9-:^  >«^^  %nmiMion‘5:;;„tVe'  c  195^ 

lulled  Securities  ,3.  19;j2  ....  9/%  ••  (-.odfrev  Henitv  1  1950 

Winnipeg  ^De  “A'*  6  19.55..  100%  102%  |  FolV  Nelson  Hofei  I'  lVt7 


Bolland  Paper  4s,  lf'6.5 
Simpsons  Ltd..  3%,  1960 
I  nit.  Amusements  4,  1965 
Western  (iiains  5,  19^8  ... 


Winnipeg  Electric  B,  5,  1955  102 


77.00  Xbilihl  6,  1953.  L.O.I) . 11.3 

5.80  7.00  !  Ahillhl  6.  19.5.3  .  121 

75.00  80.00  j  .Mherta  Pacific  Gmlit  C,  1946  106 


Montreal  Apt.  Isl  4,  1954  ...  H8 

Dgilv.v  Realt.v  5%,  1951  .  98 

I  Quehec  Apt.  5,  1900  99i 

Queen's  Hotel  5,  19.5.9 .  !»9 

j  RIy.  Exeli.  Bldg.,  2%-:t,  1959  S.*! 
Sherbrooke  St.  !lLi.  1952  ....  85 


Pfd,  lOO.OO  110.00'  Algom.a  Steel  .5.  1948  .  101%  103%'  St.  Lath.  Stanley  3-,3%,  4  557  86 


1.75  I  Braiidrain  Henderson  6.  1945  101 


Windsor  4%,  195.1 


Week  ending  November  20,  t94.S  — 


21%  15 

107  101%' 


'lio  Andian  Nat'l . 
$5 . 00  '  Atlas  Steels 


Sales  Bid  Ask  High  Low 
....  20%  22  20%  18 


— 1045 - Current  i 

4igh  Low  Div.  I 
Rate 


t'nild  SIfd  “A”  Pf.l . 

. .  20.75 

27.75 

VIctorIn  Tru.sts  A  Sav. 

108.25 

Wnterlfw)  Matiufacturing  , 

a.  7.00 

8.23 

Wateilf'o  Trust  ...  . . 

a.  lOl.'.l) 

Wentworth  Rnrlio  . 

3.60 

4.75 

Market  Averages  and  Volume 


im 

92  ■ 

$2 

SO 

i  Bathurst,  *'B’* 

5*4  5*4 

55 

57 

.53 '4 

$2 

50 

i  Beath  Co.,  “A”  .  .  .  : 

11*4 

U'l 

4 

'  Beiding-Corticelli . 

105 

36% 

36 

25 

$i 

00 

1  Do.,  pref . 

..  137'.; 

11% 

4', 

Bright  it  Co..  T.  Q  . . 

..  11  II 

31  % 

25 

$1 

00 

B.C.  Packers 

34  36 

11 

14% 

7 

B.C .  Pulp  fls  Paper  .  . : 

.  62*4 

50% 

.50% 

$3 

00 

Do.,  pref . . . . 

..17" 

16 

IS', 

1.1 

60 

Brown  Co . : 

6',  6I4 

West,  .\ssce.  Lom.  ., 

West.  .\ss(*e.  Pfd . 

Western  drain  Pfd.  . 
Western  drain  Lom. 
York  Trading  . . 


3.3.(111  39.011  mONTKE.LL  STOCK  EXCHANGE— 

.80  1..3fl  Iiidiisirial 

fi.OO  7.23  1  x,.v.  21  .  118.3 

—  ~  Week  ago  .  116#! 

IS  V  ear  ago  .  88.5 


REALTY  BONDS  | 

(FumUhed  by  A.  J.  Pattlson.  Jr.  k  Co.)  j  TORONTO  STOCK  EXCHANGE — 


10  5;; 

80 

14*4  8'»' 

Q  O'.; 

18'i  Hi 


.  .  .  Do.,  pref 
.  .  I  Calgary  Power,  pref  ,  . 

.  .  .  I  Can.  &  Dom  Sugar  . 

j  Canada  Malting  .  . 
90  I  Can.  Not .  Power,  pref. 

I  Can.  Starch  . 


52%  .53%'  53 

106%  107%  106% 


791-,  45 

107  104 

26%  22  *• 
57  48 

107%  99 

11%  11 
120  115 


Bid  Aiked 

*’**|  .\ca«lia  .Vpis.  4N  *.59  92.t»6 

’**’  Adelanle  Sheppard  7*.s  *48  .,  44.60 

$6  00  Albert  Hay  5's  *56  .  81.50  84.00 

j  .Mexandra  .\pts.  .Ts  *55  ....  77.00  82.60 

$2  00jAncroTt  Place  'I’s  *.56  .  56.00 

$7  00  I  Annandnie  Lourt  Apts .  6.3.00 

Int. !  n*, iron r  Ridg.s  :rs  *45  .  60.00 

$7  0“  i  liliKir  .SC  Gi'oigi.  7's  'Ifi  ....  (iS.OO  73.3(1 

S')  cn  ‘  ('■Inrciuloii  .Vpt.  7’s  *((i  ....  43. "11  49,0" 

i  Clan-ndiiii  Prop.  7's  ’47  .  4.3.""  49.(10 

■  ■ I  Lnnnaunljt  Hotel  4*s  *52  ...  81.00 

S7  00  Square  4^  *.59  96.00  08.00 

^  I  (ieneral  Hn*ck  Hot.  .Ts  *54  .  7:L00  76.00 

dieneagles  5*s  *59  .  75.00 

!!..  fiodfrey  Realty  I's  *.52  W.S.  89.00  94.06 


77 

14%  15% 

1.3 ‘-i  13% 


29% 

34%  34%  34 


17%'  17% 

30%  .. 


Do.,  pref. 

Do..  '‘A”  pref 


Inter.  Milling  4%  pref 
later.  Nickel . 

113 

39%  43 

39  %' 

+  2*.; 

114 

22338 

Cte.,  pref 

Int.  Pulp  Paper  .... 

148% 

49%  .50»j 

47% 

-  % 

1521(1  .. 

125',  1.14', 

w3  *  a 

-i  9 

4  7  . , 

22  22', 

21  % 

47  49 

46 

i  2% 

Do.,  pref  . 

111  11.1', 

112 

Inter.  Utilities 

4.1 ' ,  4.1 

*121 

117 

$5  00  1  Can.  Vinegars  . 

14';  IS 

14 

165 

15'.; 

9', 

11  % 

6 

20  '  Can.  Food  Prod  . 

75 

,  13 

Lit; 

75 

49% 

20 

18 

$1  00  j  Can.  Gen.  Investment. 

15',  IS'-*' 

1S‘« 

4.10 

15'; 

13'-; 

30 

15 

Can.  Industries.  . 

167  168 

167 

+  I 

293 

168 

159 

120 

102% 

Int. !  Do.,  prel  . 

175 

165 

168 

175 

159 

26*4 

21 

i  Can.  Ingersoll . 

60 

61 

63 

112 

no 

$6  00  1  Can.  Int.  Invest.  Trust. 

4  4 

3*< 

—  H 

374 

sv; 

32 

20 

Int.  !  Do.,  pref . 

100  100 

33 

100 

85 

32 

29 1; 

Int.  i  Can.  Light  .  . 

14'<  12 

11 

—  in 

13 

, 

15 

10 

16% 

13*. 

.30  ;  Canadian  Marconi . 

S  5 

—  hi 

18545 

6j; 

14 

12 

.40  h>  Canadian  National  .  .  . 

19 

19  % 

7% 

7 

6%  Can.  P.  b  P.  invet.  .  . 

I  50  1  SO 

1  40 

300 

1  90 

30 

15', 

14 

50  1  Do.,  pref  . 

13 14  1.1 1; 

ion 

13)4 

7 

*30 

28*4 

$1  50  '  Can.  Vickers . 

11  10*4 

10% 

660 

,, 

• 

MJ, 

4}i 

35% 

24% 

1  Do.,  pref  . 

96  96 

95 

—  1 

90 

45 

105 

101 

$5  00  1  C.  W.  Lumber  . 

3  05  3  15 

2  ys 

—  .05 

115105 

3  IS 

1  85 

10 

8 

1  Can.  Wettinghouse  .  .  . 

57  57); 

+  .H 

135 

60 

SO 

18*4 

16 

80  1  Cassidy's  Ltd  .  .  . .  : . 

10*;  11 

10 

d' 

104 

1  % 

6% 

33 

30 

$1  50  ■  Do.,  pref  . 

127 

125 

128 

26 

111 

35 

30 

CatelJ^  Food  Prod .  .  . : . 

15  1.1  v; 

90 

14 

11 

125 

$8  00  DoT,  pref  . 

15  ISt, 

IS'.; 

v, 

21 

15  % 

14*; 

35 

Celtic  Knitting 

7‘<  8.*; 

7*5 

+  1>4 

195 

5% 

4 

30 

22'; 

Int.  City  Gas  &  Blectric.  .  . 

10 

106', 

lO.T, 

$6  00  Claude  Neon . 

.  55  55 

1500 

« 

.60 

30 

106 

103% 

$6  00  Do.,  pref  . 

63%’  60 

—  3'! 

25 

63% 

38 

113 

112 

$4  00  Com.  Alcohol  . 

6V,  6v; 

6 

3465 

3% 

43 

31  % 

Do.,  pref  . 

7h  8 

7*t 

4'  ’  s 

475 

7J» 

4 

I49'a 

$7  00  Con.  Div.  Sec  . 

.50  45 

—.05 

70 

75 

20 

52 

21 '; 

Do.,  pref  . 

15 

14 

14'; 

15% 

1.1 

139', 

95 

$5  00  Consol.  Paper  Corp 

14  14'; 

13*, 

+  .'ll 

22798 

14’; 

8 

24 

2"’, 

$1  00  Consol-  Press  Ltd  . 

18 

49 

27 

Cons.  Sand  <k  Or.,  pref 

80 

65% 

SO 

80 

Il.T, 

108% 

$7  00  Corr.  Paper  Box,  pref 

IK)', 

110% 

45.00  49.00  I 

4.5.00  49.00  I 

81.00  I 

96.00  08.00  I 


Jamaica  Pub.  Service 

E^.,  pref  . 

Kelvinator . 

Labatt’a  . 

Lake  of  Woods . i 

Do.,  pref  . 

Lang  &  Sons  . 

Laura  Secord  . 

Lagare.  pref  . 

Lindsay.  C.  W  . 

Do.,  pref  . 

Lohlaw,  “A” . 

Do.."B’' 

Loewa  Theatres,  pref.. 
MacKinnon  Steel  ... 
Cte.,  pref 

Maple  Leaf  Oardeni 
E>o..  pref 

Maple  Leaf  Milling  . . 

^..pref . 

po..  rights 

Massey  Harris  (new,'.. 

Do.,  pref.  (new', . .  . 
MeColbFrqntenac 

D^.,  pref . 

Mitchell  Co.,  J.  S  . . . . 
Mitchell,  Robert . 


26 

23%  25 

28  %  30 

152 

19%  191 


19%  19%' 

19%  19% 


107  107  10(5 

53 

27%  27%  27 


43  %  26*  n  *  Do.,  com  . 

12  11  68  Cub  Aircraft 

110  107  $7  00  David  &  Frere,  "A”  . 

29‘u  18Vj  .  Do.,"B’‘ 

23%  22  De  Havilland  Aircraft. 

31  24Ji  $1  20  Do.,  pref  . 

152%  150  $7  00  Dither  Steel . 

20%  15%  $1  00  Do.,  pref  . 

20  15*4  ®6  Dom.  Engineering  ... 

21  18  Dom.  Oilcloth  .  .  .  . 

8  Dom.  Square  .  .  . 

80  65  Donnacona  Paper 

29  26  $1  00  East  Kootenay,  pref  . . 

28  24%  $1  00  Fairchild  Aircraft  . 

♦  100  $7  00  Fleet  Aircraft  . 

3  $1  50  For  Power  Sec . 

61  $5.00  D.I.,  pref  . 

25  10%  Fraser  Coy's  . 

12%  10  Int.  Freiman  Ltd  . 

IGdi  U  ...  I  Freiman 'a  Ltd.,  pref  . 

22%  17  ....  I  Gotlfrcy  Realty 

1  50  1  25  Hillcrcst  Collieries 

13*4  8  I  Hotel  De  La  Salle 

30*  H  21%  $1  2.5  i  Humberstone  Shoe 

13’'),  0  Int.  I  Hydro-Electric,  Sec 

108  105  $6  00 1  Intercity  Baking  .... 

60  50  Int.  1  Int.  Paints  . 

29  23%  Int.  I  Do.,  pref  . 

28  20  $1  20  »  Inv.  Foundation  . 


42', 

42% 

42 

18 

18 

17% 

17 

17 

16% 

17 

4’, 

4% 

4% 

7'. 

6% 

85  I 

00 

80 

16 

16% 

16 

47', 

48 

46jii 

«■; 

9 

96 

99 

■22 

21 

SI 

7 

'7% 

6 

20*4 

5'» 

6 

7.1 

9 

10% 

•S 

28 

29 

28  % 

7', 

8 

7% 

30  ....  IN^m  peef .  5' 

7  ....  Journal  Pub.  Co  .  .  1* 

4%  , . . .  I  Lake  St.  John  P.  fls  P  .  .  5! 

45  •  •  •  ( Lambert,  A)f.  .  I 

I  85  ..  Langley  Ltd.,  com .  10( 

SO  $2  00  I  Do.,  mef .  31 

6%  .  .  Lowney's  L 

111  $7.00  MacLaren  P.  &  P  .  3: 

II  ...  I  Maritime  Tel.  &  Tel.  ...  H 

14%  .75  I  Do.,  pref . .  .  1 

4  ....  Melchers  .  t 

.  .  .  .  j  Do.,  pref  .  b 

20  I  Mercury  Mills  .  1! 

38  Arr.  '  Minn.  &  Ont.  Paper  .  .  K 

3%  ...  i  Montreal  Island  Power..  .  2J 

4  .40 1  Mt.  Royal  Hotel  .  L 

20  ...  'NoorduynAir  .  L 

13%  .  75  Nova  Scotia  Light  .  . 

8  Do.,  pref .  10 

14  Int.  Ont.  Silknit .  ( 

Int.  Do.,  pref .  7( 

$7  00  Paton  Mfg  .  7: 

...  Do.,  pref .  I3( 

60  .  .  Power  Corp.,  pref .  10 

18  $1  00  Do..  2nd  pref  4! 

2  %  ....  Que.  Pulp  &  Paper,  pref  4 

3  %  Quebec  Telcplione  .  . 

73  Int.  Reliance  Grain .  1 

.  .  Do.,  pref . 10( 

Arr.  Sangamo  .  .  2: 

30  Sarnia  Bridge  'newi.  .  ,  11 

35%$l  60;b)  So.  Can.  Power,  pref  ..  .  Id 

5  ....  Southmount  . 2* 

9%  ....  Standartl  Clay  .  < 

13%  ....  Stand.  Radio . 

2  ....  Stop  Shop  .... 

3%  ....  Stowell  Screw,  “A” .  2( 

30  _  D.-)..“B’  l.« 

15  Supertest  Petroleum  .  ,  4( 

34*4  $l  40iThayers.com . 

5  I  Do.,  pref .  21 

$6  00  i  Thrift  Stores  .  li 

.  , ,  j  D.T.,  pref  ' .  .  3( 

SO  .  .  i  Unit.  Amusements,  “A”,  2^ 

.  I  Do..  “B"  .  2 

19  Int.  i  United  D  stillers  ....  : 

4  I  United  Fuel.  “A”.  ,  .  4: 

50  $3  00 1  Do.."B"  . 

4!j  I  United  Sec-  .  I 

22  Int.  '  Windsor  Hotel  .  L 

5  .  .  i  Int. — Interim  dividend. 


Nov.  21  . . . 
Week  ngo 
Ycnr  ago 


77.06  82.69  NEW  YORK  STOCK  EXCHANGE 
.56.9(1 

6.3.09  Nov,  21  . . . . 

69.00  Wrek  ago  . . 

68.00  7.3..5n  1915  high  . 


IndustriaN 
166.7  4 
16  4. .39 
128.64 


Iiulnstriulx 

98.9 

98.3 

99.2 


Montreal  Slock  Exchange 
Toronto  Ntock  F.vchange 
Now  York  Stork  Exchango 


To  Xov.  21 
1,8t7.i:i7 
18.207. 000 
11,250,000 


IVexioiis  ^TOTM.  TO  I>  \  I'F:— 
Work  1915  1914 

1 ,  tot  .9,56  15,7 17,8.35  1 2.0.58.578 

13.775,009  . . 

9,7!)0,000  2;W,2I9.909  229,812,990 


I'll. 0(1 

1  Loudon  Re 

alfy  fi%*» 

50  .... 

100.00 

50% 

51 

+  »; 

100 

50'; 

49% 

14% 

14% 

14 

—  hi 

250 

14)4 

13% 

55 

56 

55  >; 

+  ht 

388 

60 

33 

8 

8 

300 

6% 

100 

160  163 

100 

38 

12% 

13 

12'; 

—"hi 

875 

45  50 

35'; 
13 14 

26  % 

9 

33 

33 

31', 

—  hi 

85 

33', 

22% 

16%' 

16% 

17', 

]6<i 

17% 

17%' 

so 

IS'., 

17% 

8% 

8% 

'8v; 

—"ii 

135 

9V4’ 

2% 

14 

15% 

147; 

+  iH 

2367 

.  • 

14'; 

9 

17 

16% 

16% 

16'; 

_ ' '  j ; 

3780 

17.%  18 

'O', 

17*4 

11% 

25 

35  I .00 

25 

12 

13 

iij; 

-f- T’ 

844 

13'; 

7 

12% 

13% 

—  H 

100 

14*1 

3%' 

03% 

93  ! .’ 

91 

75 

10.1 

108 

109'; 

106 

6 

5'; 

3 

70 

75 

70 

72 

71 

75 

62 

105%  4  1 

—  % 


130%'  , 

106%  99 


7%  . 

16%  20 
102 


8 

2%  1  60 
26%  27 


5%  4%  — 

10 

*1944  Quotations. 


10%  11%  8 
(A)  a  c  of  arrears. 


I.oifl  hlain  Hotel  .  •»:i.75 

I. Old  Nelson  I’s  *17  .  79. .50.  83.00 

_ I  Mayor  Rldg.  (•%>  ’42  .  82.00 

$3  00 !  Mciropoijtaii  Lldg.  I'  /s  ser.  S2.00 

Ontario  Hidg.  6*  's  *4:i  ..  53.00 

_ I  Prince  Lilward  ilotel  4's  *47  tS.oo 

. .  '  Riclimoud  HIdg.  7N  *17  ....  29.00 

I  Royal  Windsor  .\|»ts.  .  :16.00 

$200  s,\.  Lath.  Stan.  Rltv.  4’s  *57  81.00 
..  5?  Trinilv  HIdg.  IN  ’52  W.S.  .  .  17.00 

^*  2®'  Lnited  Hotel  Notes  .  6.00  19.00 

Wellingt.in  Hhlg.  6t./s  ser...  72.00 

*'  W  indsor  Lrl  .\i>l.  Il'.s  *.56  W.S.  70.00 

Int.  - -  ^  “ 

WK.XDKLL  MlXFSi 

Cliaiiijf*!  sample  across  10  feet 

..r.  in  the  shear  zone  of  ran^e  1  on 
$5  00  porthern  luilf  of  lot  14  of 

$6  00  i  \V>iHlf)l  (^old  Mines  properly  in 
$2  bo  ^  Duverny  to\vnshii>  showed  5.2  per 
$4^!  rent  copper,  (rarryinp:  low  jjold 
$7  00  values,  T.  K.  (loedicke.  H.8c.,  ^eo- 
00'  reports  to  company  officials 

...  I  in  Montreal. 

I  U'itli  two  drills  now  on  the  ]»rn- 
$6"biperly  a  further  diamond  drilling- 
3*1  00 1  program  is  now  beinc:  mapped  our, 
$6  oo'^'i^*^  additional  drilling  to  .net  nn- 
....jderway  after  the  treeze-up,  Mr. 
Ooedickc  reports. 

:  1  P.WMKNTS  0\  OPTIDXS 

$1  00  XOHTHIrVXD  MINKS 

.1  Xortliland  Mines  (1940)  advises 
Arc,  the  Toronto  Stock  Kxcliana:e  that 
■  payment  lias  been  rcf'eived  cover- 
...I  iiiR  balantn*  of  Nov.  15  instalment, 
j  comprisintc  option  on  li)u.o(iO 
$3  00 !  cents  a  sliaro.  Ne.vt 

—  j  instalment  compri.ses  option  •  on 

-  1  200,000  shares  at  14  OMts  by  Jan. 
l  15,  194i 
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ADVANCES  AGAIN 
PREDOMINATED 
WEEK’S  MARKET] 


Heard  in  the 

BOARD  ROOM 


DisfilUrs  Secretary 


•*  *^“*^  ^  period  of  reconstruction  * 

-  - -  through  which  we  are  now  passing 

Strength  in  Textile  Iftsuei  Fea-  ff**"  ^ 

®  ^  _  throURhout  Iho  lattpr  war  years, 

ture  in  Period  Marked  by  of  steadily  risins  costs  and  fixed 

Selective  Buying  V’"  Wi’h  « 

policy  of  price  control,  other  thing.^ 

-  being  equal,  no  businessman  would  I 

PAPERS  GAINED  complaint  for  { 

_  obviously  more  people  could  thus 

buy  his  product.  Howex'er,  when 
Selected  buying  In  the  Industrial  inflexible  price  is  seen  combined 
section  of  Canadian  stock  markets  ^-j(|,  higher  labor  charges,  for  ex- 
coirtinued  to  pueh  prices  in  general  arnple.  some  natural  concern  is 
up  during  the  past  week  and.  for  jp|,  situ.ition  is  well  summed 

period  ended  Tuesday  I.sst.  gains  jj^p  jnternational'.v  renown- 1 

once  more  exceeded  losses  by  a  p^  poonomist  tlen.  Leonard  P.  Ayres  ! 
considerable,  margin.  ,  in  the  Cleveland  Trust  Company’s' 

An  outstanding  feature  of  ;  i,ui|p(in  as  follows  in  part:  "Our  | 

week  was  strength  in  cotton  •'“’''•le  .^p^,  pppn„n,ip  j.olirv  is  to  put  costs]  m  prorna  as  comparea  wirn  pre- 

issues.  Pnminion  Textile  common,  i  ^.,,p  ^  MAXWKLL  HENDERSON*,  ceding  year. 

oiT  moderate  turnover,  added  to  Its  I  enable  Industrial  c.A..  of  Ottawa,  has  been  appointed  Profits  after  taxes  and  contribn-  E.  C.  C(LMBERr.ANI),  who  has 

gains  for  previous  111^  '  ui2i,  " let.ain  much  of  their  ,  ,  nistillers  ♦•on  to  staff-pension  fund  amounted  j  been  appointed  manager  of  the 

irg  up  points  sold  at  the  high-  ^  are-  no  ^  to  |!tl.=i.420  as  compared  with  Montreal  office  of  Collier,  Norris 

est  level  since  192tt.  Canadian  Cot-  . .  J,  ^  Coiporation-beagrams  Limited.  «  I845. 33*  fiscal  rear  to  October  I. nH  t 


GROWTH  SHOWN 
ASSETS.  PROFIT 
IMPERIAL  BANK 

_  ■  I 

Public  Deposits  Widely  In¬ 
creased  in  Past  Year  to  Total 
of  Nearly  $300  Million 

COMMERCIAL  LOANS  UP 

Annual  report  of  Imperial  Bank 
of  Canada  for  fiscal  year  ended  Oc¬ 
tober  31st,  1945,  first  of  chartered 
bank  reports  to  make  its  appear¬ 
ance,  reveals  substantial  increases 
in  deposits  by  the  public,  healthy 
gains  in  commercial  loan.s.  an  over¬ 
all  increase  in  assets  to  a  new  high 
in  the  bank's  history,  and  a  gain 
in  profits  as  compared  with  pre- 


Joins  Collier,  Norris 


SAVARD  &  HART 

Mambtrt  Montreal  Stock  Exchango  and  Curb  Market 

276  St.  James  St.  West  (Rooms  225  to  228) 
Telephone  PLateau  9501 

Wire  conneefions  with  Toronto  end  New  York. 
We  execute  orders  on  ell  stock  exchanges. 

Inquiries  solicited. 


DIVIDENDS  DECLADED 

And  Other  Official  N  o  t  i  c  e  $ 


E.  C.  CILMBERI.ANI),  who  has 


MDLCHERS  DISTILLERIES! 
LIMITED 

DIVIDEND  NOTICE 
Preferred  CiiiinilatJTe  Dividend 
No.  18 


esi  level  Jimfp  1.-.  .  ana  i  longer  doing  overtime  work.  The  .  hv  Samuel  Rronfiiian  fiscal  year  to  October  and  Oniiilan  Limited,  investment  No.  18 

tons  ,.ssued  'on  I'*’"*'''  hecanse  it  'U  Z,  Mr  S'*  «  past  president  of  ,=  HEREBY  CtVE’ 

pipfprrp^  addi  g  .  2  P  ^  costs  of  production  which  dc-  ‘  oitiv  TiAin»d  nsdiatart  to  formf»rly  and  amount  the  Investment,  Dealers  Association  huih  nH  f  thirtv  ^  roni 

week  and  common,  showing  a  gam'  ,  .  n  x.  .  recently  w\^s  nainefl  assistant  to  wn*.w  i.  eoio  «  ,#.  «  .  .  that  a  dividend  of  thirty  cent 

of  2',  rtther.^xti  e  stocks  showed  m  Oonald  Gordon,  chairmsn  of  the  7,7  "„™lreH  w  th  iT 0  o5n^  r  rv".n V’  *<»'rre lary-treasi.rer  ppr  share  (being  at  the  rat 

rtrength  with  Penmans  moving  „p :  ists  three  "insuperab  o  objections  M’artlme  Prices  and  Trade  Board.  *?41  t  t'orporalioii-Seagrar.as  ^ 

in  points.  Wahasso  ('ottons  gaining!  '  u  r  w  ■.  formerly  comptroller  of  the  hrinal^a  manager  for 

I  Dorn.  IVooIlens  adding  2  «4  and  '  «”"">•  '>oard.  Prior  to  that  he  was  with  "  .u.  ^  ^23  -na  "i’T"  ‘ending  on  the  .31st  dav  of  Decern- 

^  t  ^  o  iassets  earnings  retained  and  Im-  VxnUtxnoA  rnntml  Pi««  forward  to  |i.i23.<0fi.  and  from  1P25  to  lO.Tl  was  man-  ..  Tk,-  iifw 

CeUtiPse  pi  .  ^  ^  trenrth  Pt'ovements,  '  the  chief  way  hy  «.iiiph  ho  tninpd  In  Tann-irv  Total  assets  are  ahown  on*  balance  ager  of  McLeod,  Young,  Weir  and  «  *.  .*  \\  „  . 

Pt.  Lawrenceforp.  A  streng^  American  industry  has  fi-  r  J  flltskl  w ar  J^k sheet  at  |379.l79.,5fi8.  an  increase  Company  Limited.  Participating.  Preferred  Sbj'res  o 

ened  3  points  on  "."p  T  B '^"red  its  expansion  during  its  eri-  f  of  E^T  *53,000.000  during  year  -1 -  'h'«  Company  nayable  on  the  e  Is 

moved  up  IS  ;  International  P  A  P  ^  ^  ^  dniation.  .A  native  of  Eng-  ,,nder  review.  Investment  holdinge  vxw/x  ,  w..  day  of  Decembev.  to  Shar«. 


THE  DOMINION  BANK 

Notice  is  hereby  given  that  the 
Annual  General  .Meeting  of  the 
Shareholders  will  be  held  at  the 
Head  fjffice  of  the  Bank  In  Tor¬ 
onto  on  Wednesday,  the  Twelfth 


NOTICE  IS  HEREBY  GIVEN  of  December.  1945.  at  the 

that  a  dividend  of  thirty  cents  t^oiir  of  2.30  o  clock  in  the  after- 


By  Order  of  the  Hoard. 

ROBERT  RAE. 

General  .Manager. 


r  CUI,MUS  lorwarn  lo  .  1 . 1  i ... .  e  n.  and  from  lin’.v  to  iP.ii  was  man-  „„  c  c  f.„.v..,iot!f .  I 

Total  assets  are  shown  oir  balance  ager  of  McLeod,  Young,  IVeir  and  I  „  ”  i"  "  '  I  Toronto,  22nd  tjetoher,  1945. 


.’941  to  undertake  vv-ar  ^ork  for  ^53;ooo;ooo' during  year 

uu'\fMi  up  L  “It  .  I II i V  i .. .. i ■  tivc  existence  *  siul  almost  the  oiilv  ^  ^  ,  RiR  on.  .*  na  z  undar  raview.  Investment  holdinge 

gained  9;.  Purify. K  our  pref.  tav  f«?r  voung  companies  accounting  1205.488.417,  an  increase  of 

3L;  while  Wminion  Shores  ^racf^ally  H"l'fax  He  held  Impoi-  ^^arly  *18.000.000.  Of  these  seen r- 

Woods  Mann  fact  iiring  '’"fh  gamed  |  for  new  venture  capi-  PX^iRive  positions  in  dis-  *131.000.000  are  in 

3.  Nickel  showed  outstanding  j  ,  f  iL  tilling  industry  in  Canada  and  the  Dominion  Government  bond,  matiir- 


3.  .MCKei  afloyo  oo  s, ....... us  i  so  vitallv  needed  to  provide  "  7.  ‘  Dominion  Government  bonds  matiir 

strength,  adding  2\  on  the  week  "’’’  so  'nei.y  ..ee.un  i”  1  c.’mo  ,  Ottawa  ^ 

^  o.  1  new  jobs  and  finally,  il  stifles  i  ,  ^  i  in  two  years  or  less,  an  in 

wMIp  Noranda  moved  up  2.  Infer-]  7.;^.  „  W4*i«  „  Mo  undertake  wartime  assignments.  KrpuQo  Af  t^^nnnnnn  Thoro  in  * 


BIG  INCOME  GAIN 
ANGLO-HURONIAN 


Participating,  Preferred  Shares  of 

this  Conipanv.,  nayahle  on  the  i  ■«  i  o  i 

day  of  Decemhe.  1  94  5  to  Share  Malting  Co.  Limited 

holders  of  record  at  the  close  of  ** 

business  on  the  30tn  day  of  Novem-  Dll'IDEND  NOTICE 

her.  1  94  5.  NOTICE  is  hereby  given  that  a 

By  Order  of  the  Board  of  ,,,n,.tPrly  dividend  cf  Fifty  Cents 


national  Power  pref.  gained  Cl's  .  ,  ,  ,  i  - 

j  ,  _  (eiitive  for  inanaaemeni  to  cut.  pro- 1  _  ^ 

Yh.c'.r.  7nT  Massev-Harris  tiref'.  !  '^"'•tion  costs  in  order  to  boost  vol- i  Power  PjyS  2nd  Half 


competition  iiy  leaving  little  in- | 


ing  in  two  years  or  less,  an  in-  xa 

crease  of  *25,000.000.  There  is  a  _____ 

drop  of  *6.000,000  in  longer-term  profit  on  Sale  of  Investments' 


F.  W.  ROEEKV. 


(SOct  tier  .share  and  a  bonus  of 
Fifty  Cents  iSOcl  per  share  have 


Dividend  Of  25  Cents 


j  Dominion  government  securities. 
Ciirrent  Loan*  Expand 
A  slgTritlcant  feature  is  an  in¬ 
crease  of  nearly  *14,000,000  in 


Asbestos  and  Massey-Harris  pref.  !  guenon  costs  ,n  oroer  to  noosi  voi-  rower  rays  a.no  nair  j 

u  u  1  „  Cl  .  vofi  ni  f„..  snd  inrieasp  profits.  The  .  .  .  f\r  torrent  Loan*  Expand  ,  , 

gained  '  while  Bel!  Telephone  I i  net e  just  isn  i  X.  slgTritlcant  feature  is  an  in-  ^ 

added  r  Gatiireaii  Power  moved!'”’'’  «P  -  crease  of  nearly  *14,000,000  in  - - 

iin  1  ^  "  I  ;Tkp  of  the  Wood®  added  pricp*:  down,  and  to  bpi  pros-]  Pir^'ctora  of  Montreal  Light,  current  loans.  Those  loam*  reflect.  Toronto.  Annual  report  of  .\n- 1 

11^-  VlaPMn-Hairi^  common  and  :  two  ,  Heat  *  Power  Con?,  declared  dur-  the  activity  in  normal  buslneaa  and  r*«’^*'>ronian,  Ltd.,  for  the  fiscal] 

Viaii  pref,  both  g.ained  1%  while  | '>'ings."  ling  past  week  a  dividend  of  25  total  *81.564.690.  Call  loans, 

Viaii  common  added  a  point:  Bra- j  "  share  on  its  capital  stock,  fleeting  greater  stock-market  ac-  net  piofit  for  period  of  6.,  _0.  | 


Secretary.  |,ppn  declared  on  the  no  par  value 
~  "  'ill  '  '  I  ■  stock  of  the  f’omiiany.  The  above 

F.leonbrid,*  Nick.l  Min«  '.V'i'':"!,. .XT 


I*  ,  ,  December  1  5.  1  945,  to  Sharehold- 

LlinitCd  er.s  of  record  at  the  close  of  btisi- 

i«4  n.y  str»,t.  Toronto.  iipBs  oti  the  15th  day  of  November, 

niVIDENn  NOTICE,  1945 

niviDEND  NO.  4(1  .'’bare  Warrant  Holders  will  pre- 

NOTK'.K  is_  HEREBY  OIVEN  that  »  ;  sent  Coupon  Serial  No.  72  to  The 


1,4  Roy  Rtrrot.  Toronto. 
niVIDENO  NOTICE 
niVIOEND  NO.  40 


ziHan*  4radia-Yt!antic  pref.’  Sea-'  ‘'f  I  parable  Januarv  2,  1946.  to  share-  tlvity,  total  *8.508.326.  compared  exclu  ,ling  net  profit  on  s.sles  of  in- i  hivl.lmrt  of  7'i  emU  «ijh  ump- ]  D„val  Bank  ‘of  C.ana’da.  .MONT- 

gims  pref  Do*.  Scouish.  Mol-]-'”''!’  differed  a  sharp  decline  in  |  h„',ders  of  record  November  30.  with  *5.155,572  twelve  months  T'l  th"''’  tVoUJir  ':>r  '’pao:^';7.;r  |  TORONTI).  WINNIPEG  and 

sons  and  Price  n*o<  all  moved  up  i  final  week  of  October,  has  since  -pjijp  same  amount  as  de-  earlier.  the  total  pi^fi^  I  Min^s  Limiti^d.  pavabli-  In  I  CA  1.40  .A  R'^  ,  on  or  after  December 

IL  -  while  gain«  of  V'.  were  regi«- .  !=teady  gains,  and  the  past  Hared  for  the  first  half  of  1945  Caah  and  ft*  equivalent.  In- ]  SL^H.t.ors.  In  the  previous  j.anaciian  funds  on  ihr  2ist  dey  of,  15^ 

M  innnieg  Electric  “A"  B. A.  Bank  i American  ex-  j„np  30  payment  the  company  Canada,  total  *43.545.441.  compar-  "‘'V  of  inie.  tinent.  2611,  day  ..f  Novcmi.rr,  I9I.-..  lOHNP  MFICHTOV 

Note,  ■  B  A.  Oil.  Smelters.  Dorn.  ! f'"”'  averages  were  i„a„e„rated  the  policy  of  making  ed  with  *32.503.014  a  year  ago  and  I"’”’  V”’.  «>  of  the  Board.  ^^‘wretVrv 

Bridge,  and  Winnipeg  Electric  "A"  j  "’’’‘f'  7  '"”’7 '’y?"'’  disbursements  every  half-year.  is  1 2  per  cent  of  the  total  liabilities  | ^  ’  5,  foi  a  total  B.  C.A.MPBEI.f..  D-ied  at  Toronto  ^ 

Dairies  pref  Dom  dialling,  inter.  recessions  Previously  a  dividend  of  20  cents  to  the  public.  The  quickly  real- 1  f  ^  ’  -'*  •  Secretary.  Vov-emhar  1 3»h  t  nis 

Met^s  •  A  •  K-:rcn^  Knitting.  Slier-  '  ,  a  shave  was  paid  .lam, ary  31.  1  945,  liable  assets  are  79  per  cent  of  the  Net  a««rcP8ate  value  of  the  as-  »2  -Vovembe.,  tp^^ _  November  1.3th.  1  94  5. _ 


3/  Order  of  the  Bo.nrd, 

JOHN  P.  HEIGHTON. 

Secretary. 

Dated  .at  Toronto. 

.Voveinher  1.3  th,  1  94  5. 


win-M'illiams  and  Zellers  all  added]  ."nnireal  Stock  Exchange  j  balance  of  tin-  total  liabilities  to  the  public 


sets  of  the  company  .as  of  .Inly  31. 


a  full  point  C.ai,ada  preamships.  distributed  earnings  for  1  9  4  4.  It  Interest-hearing  deposits  bv  taking  securities  ha;  ing  market  j 

Laura  S-ord,  .Vafl  Rreweries.  |  "i.s  preceded  by  a  ’b-cent  divi-  public  have  gained  greatl.v.  ^he  7""*®  7  ] 


Holland  Taper  and  Ft.  Lawreirce  ] ''”'1  ’'7  'btlustrials  scoring  a  new  „„  October  31,  194  1.  total  now  being  *177.015.142,  an 

Paper  pref  all  moved  up  !  1  'e  high  at  the  week  .s  clo.se.  p-,,^  tneome  tax  purposes  latest  1  increase  of  more  than  135.000.000. 


and  taking  other  assets  at  fair 
value  In  file  opinion  of  directors. 


Paper  pref  all  moved  up  . . .  m..--.  p-pr  income  fax  purposes  latest  1  increase  of  more  than  *.35.000.000.  *VcVo-eAo  ii  ..  on 

On  Curb  markets,  n.  r.  Packers  '  ^  ”’"•'0  than  400.000  dividend  falls  Into  Income  for  1946.  public  depotiits  not  hearing  interest  'V**.  ^  ' '"j  '  s  *  u*'**' 

and  I'nited  Distillers  featured  with  !  “'’ores  above  that  of  the  preceding  pf,r  the  same  purpose  the  dividends  .ire  *121.444.391.  a  growth  of  near-  7^’'’.'  oompared  with  *9.45  a  share 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  P.r>on.l  Llahility) 


gains  .of  2  poin;.s  each.  r.anada  7'"''' .  ’’.=7 


Malting  added  1-4  »«  did  Melchers;  :  7”” 

Iptrv  Taints  moved  nn  IL;  while  1  "I  '’o”'”’  'ho"  that  /or  the 

Csltir  Knitting  gamed  IL,  'nt'o^trials.  on  a  four-pmnt  increase 

of  a  point  were  shower  bv  ran.  Tn- ^  f".’’  7''' 

dijetries  "B",  filter.  Pain's  pref..!’""  ‘”'7  ^  pallet,. 

Mount  Roval  Hotel.  Power  Corp.  N''"’  > '''’tt  vo.ume  rose  sharply 
r-ef  .  'standard  Dav  and  fnif.  ’‘havos  0 hove 

Amu--eme„,s  tevestment  M”*''’””'"  '"fa''  f"ll'’"’’tie 

Foupdat.op  .added  L:  white  Tan.  I  7’"“  'oreoly  to 

N  Power  pref..  Hv.lro  Elec,  secnr- !  Pnees  sho 

itii.,  and  Tnve.stment  Foundation  , 

r-ef  a’l  moved  no  L.  showed  frar, tonal  ga 

Saeuenav  Power  pref  lost  CL  V  eat 

points  OP  the  neek  while  Aliim-  a'’"”'  ’  P"’’”- 

inium  and  Winnipeg  ElOrtric  pref.  ft  actionall.v  boriev. 


in  'lot’s  totalled' 4  5  cenis  per  share,  jiy  *io!ooo.^  Dominion  Govern-  the  year  before.  j  _  -A*_. 

naniolv  20  cents  on  .Tanuary  31  intent  deposits  wore  down  about  , , .  r  <7  ,  7”  i/s  comprise  Vottoc,  i»  h-rcliy  given  that  an 

and  25  cents  on  June  30.  *4.000.000  to  *10.285.108.  h,,! 


Pickle  Crow  Mines 


provincial  depositR  wpv»  up  over 


m»tal  «liaroe  to- 


*9.000,000  to  *4  1.664.679.  Gain  In  !  7'  ? 


^  jail  rlasse.s  of  deposits  is  over] 

Mainfains  Dividend  |  *50,000.000,  1 


Tcrontn.  --  Payment  on  Decem- 


BT.rEGRA8,8  RAYMOND 


*1'6..560:  bonds,  *673.357:  cash, 
loans  end  miscellaneous.  *4  1  3.387. 

Holdings  in  Kerr-.Addison  Gold 
.Mines  have  been  incre.ased  through 
the  acquisition  of  additional  shares 


'  l-T  Ig  •  'ohor  tronhies.  prices  showed  some  her  SI  hy  Pickle  Grow  Gold  Mines  BKiegrass  Raymond  reports  drill-  !  of  Proprietary  .Mines.  This  snlistan- 
.*^"1  Fnnnrl**'n'oii  ''""'"v'””'''’''  ond  the  overall  aver-  of  i,s  second  dividend  in  1  945  of  ios:  is  continuing  with  encouraging  1  tial  block  of  Proprietary  shares 
J’  ^  jagp  sliowed  fraetinnal  gain.  Indus-  fi'e  cents  a  shire  will  bring  dis- ]  results.  Inspiration  Mining  ami  j -was  acquired  with  the  proceeds 

^ref  lo't  or  'trials  weyo  narrowlv  e,-,sipr;  rails  trihuttnns  for  the  vear  up  to  leu  1  Llrilling  ha.s  the  contract  for  the  ;  realized  from  the  sale  of  Anglo- 


sharc  has  been  rtcclarcd  on  the  !  f 

issued  capital  stork  of  I  he  mm-  '  of 
pBiiy.  pa.sahle  in  llanailian  funds 
on  I'riday.  December  gsth,  I94,i.  . , 

to  shareholders  of  record  at  the 
riose  of  husiness  on  Friday,  Nov-  N’ 
ember  .3Clh,  191.1. 

By  Order  of  the  Board.  M 

O.  A.  CAVIN. 

Sec  reta  r  y-Trea  su  re  r. 

Toronto.  Ontario. 

.November  I6th.  194.4.  ;  \4 


AfacKinnon  Structural 
Steel  Co.  Limited 

DIVIDEND  NOTICE 

NOTirE  is  hereby  given  that  a 
dividend  of  one  and  one-quarter 
per  rent  (  1  L  'y  •  has  Iieen  declar¬ 
ed  on  the  5  21^  CHmiilative  Sinking 
Fund  Redeaninlile  Preferred  .Stock 
of  MacKinnon  Structural  Steel  Co., 
Linifted.  payal'le  December  15, 
1  945,  to  shareholders  of.  record 
November  3  0,  19  4.5. 

By  order  of  the  Board  of 
Directors, 

J.  G.  SCORER. 

Secretary. 

.Ylontreal,  November  1  6.  1945. 


gained  ai'cit  1  points;  utilities  rents  or  th“  same  total  as  in  1944,]  drill  program 


both  eolrl  off  2  points.  Hiram-!  1  oroiuo  a.s  csewnere  not  n 

M’alker  moved  IIP  I  L  and  nLtiIle'-s  P'-'nes  and  volume  fluctuated  some- 
Sea grams  com mon  lod  1  i- :  Inter- 1  "  hai.  with  sub.-^tantial  gains  re- 
nat’l  P  X-  P  moved  off  IL:  Ca n.  : '  "rded  in  most  averages  al,  file 
Locomotive  lost  IL:  while  .\bitibi  '’lose.  Turnover  was  ne.arly  five 
pref,  rarradian  Dredge,  ftom  (pass.  !  million  better,  with  greatest  activ- 
i^enf  Yiiliiug  and  Westep]  :  ity  displayed  in  mining  sliares;  in- 
P-od'Jet.s  a’i  sold  off  a  point.  Pago-  dnstrials  gained  two  and  a  half 


were  fiactionally  horiev.  although  e.arnings  this  ye.ir  ar" 

In  Toronto  a.s  elsewhere  both  likely  to  be  somewhat  below  the 
prices  and  voliinie  fluctuated  some-  net  of  15,5  cents  a  share  for  the: 


what,  with  sub.siantial  gains  re-  previous  period.  The  ntitie  appar-, 
corded  in  most  averages  al,  the  °nll.v  h:ts  not  benefited  from  the  j( 
I’losn,  Turnover  was  nt'.arly  five  easing  in  the  labor  sltnatinn  that  ! 


IN  THIS  ISSUE 


NOTICE  OF  DIVIDEND  N».  S» 


easing  in  the  labor  sltnatinn  that  Program  of  Publie  Works 

,S  V  ug  experienced  by  some  of  B.C.— Dividend 


|Huroniaii’a  entire  holdings  of  La-'  SISCOE  GOLD  MIME<  I  IkilTrn' 
!  maquf!  Gold  Mines.  Anglo’s  jp.  *'*'-'^* LIMITED 
tere.sf  in  Kerr-Addisoti  direct  and  ] 

indirect,  is  now  equivalent  to  .675  NOTICE  OF  DtA  idend  N».  s» 
of  a  share  of  Kerr  for  each  Issued  I  ,  . 

share  of  Anglo-Huroniait.  Holdings  j  ,  ?!'*"  * 7' 

,  ,,,  J  V-  1  r.  '  tTim  Dividend  of  On*  and  One-Half 

in  Sigma  Mines  and  5  ukon  Con- 1 -cts  '|t,f.  per  share  on  the  i,.i,ed 

solidated  remain  unchanged.  (lapltal  stock  of  Si.coe  (iold  Mines  ^ 


H.  SIMON  &  SONS  LIMITED 


the  older  mines  in  the  less  remote  Declarations  2 

This  situation  is  reflected  in  pro- 

ducfion  for  the  first  nine  month,  ""  Aircraft  Industry— News 
of  fnis  year  of  *98S.2rtrfrom  42.-  R""''  ‘Market  .,3 

175  tens  averevitig  *23.40.  com-  Howe  Reports  on  Industries’ 
pared  with  *1.1  29.767  from  51.-  Rise  Over  W.ar  5’ears — Can- 

2.’:5  tons  aiera.ging  *22  04  in  the  adian  Husinecs  Index  .  ..  4 

like  months  of  the  previous  period.  .Muminitim  Lid.  Moves  to  Break 
Tne  increase  in  grade,  however,  j  Foreign  Cartel  .  5 


Hor=ev  Tuhev  moved  off  1 's  and  points;  gold  stocks  pea rl.v  six ;  base 
Indus.  Acceptance  “A"  lost  7^;  uieials  wer°  .aho’it  a  point  higher. 


This  situation  is  reflected  in  prn- 


whlie  Maple  I.eaf  Millipg  Rights  W  este 
tos'  so  con's,  Inte".  Rronze.  Robt.  easier 
Ati'che:!,  Power  Corp.  and  Bank  of  While  hesitancy  was  seen  in  pared  with  *1.1  29.767  from  51.-1  H/e  Over  Mar  Years — Can- 
Nova  Pci'tia  all  eased  .  On  Curb  Lot'dim  due  to  the  government’s  '  e.la  tons  aiera.ging  *22  04  in  the  adian  Husinecs  Index  .  .. 
markets  Brown  pref,  and  Catelli  widening  nationalization  policy,  |  lik®  months  of  the  previous  period,  j  luminitim  LI d.  Moves  to  Break 

Vncid  both  'list  lip  poin's;  Fleet  :  general  gains  weio  ieenrd°(l  in!  Tue  increase  in  grade,  however,  |  Foreign  Cartel  . 

Aircraft  sold  off  I's:  oird  Can.  'i'tiet  trading.  Itidustrials  scored  a  '  is  en,-ou raging  a nd  i«  a  ctini inu.e.uce  j  Editorial  Page 

Vickers  nref.  moved  off  a  poi n t .  ,  p a vro w  increa-e,  closing  at  a  new  ,  of  'he  progressive  improvemept  re- j  Hints  fnr  innitirinl 

Claude  Neon  pref.  and  Queh“c  Pii’p /n'gh  for  the  year.  Rails  rose  more  '  corded  since  1  942  when  retovery  ;  ‘  inquiring 

nref  both  ea.sei.l  while  Can.  ;  than  a  half,  late,-  reni-ting  sltglitlv  j  per  Ion  of  *15. .59  was  a  low.  The  I  mesois  . . 

Marconi  sold  off  S  'o  a  final  seore  fractionallv  above  I  mine  is  some  ten  vears  old.  Rece.ssittn  in  Business  Index 

_ _ _  that  of  last  week.  Strong  spots]  - - - - -  Continues  —  Canads.-C.K. 

M alter  i,owm;v  dimdknd  - - 

Directors  of  M  ali*  r  Lowney  Co  .  ]  *  *  *  U/lliinCDD  UDTn  Mines  and  IVesieni 

haie  d°rla’’ed  veg'ilar  q'lartorly  ;  ''’iih  the  pis-ing  by  a  narrow  Ill|l|JAIJn  nil  I  PI  Oils  . 4 . 

dvidend  of  12  cents  per  share  pay- j  nia.ioriiv  of  a  ruling  by  the  com-  Canada  Now  in  Film  Business 

able  Taii'iary  3.  to  record  November  i'ined  membership  of  the  Montreal  ((-'ontinued  from  Page  1)  on  Large  Scale  . 

S"  The  stork  is  on  a  yearly  basi ^ . '’’’''7'’'''’  •  - - - - -  Statistical  Review  of  the  fiecur- 

of  5.>  cents  e  share  and  this  .'"7  become  increasinglv  evident  that  i-y  Markets  . 

second  quarterly  distribution  7  ^  '  '  ,  "  •  .Mp-ireal  is  destined  to  he  one  of  Advances  Again  Predominated 

pstin:  of  the  shares  lorallv,  jOtoiement,  w  hnh  London  in.TUgitr-  ...  .  .  ’  '  ,  WooL.  %to,  L  Ma.-kci.. 

'ated  more  than  1  •(  ve.ars  ago.  .and  terminals.  _  _  in  Meeks  Stock  Ma_t/efs 

- ]cven  there  sentiment  is  reportedly  "  I”’;' .'‘•'/'I  "le  -Maritimes  f  ace  1  ro hlerns 

_  .  '  in  f-ivnr  ,,r  ^  nu,ny  if  not  more  flights  of  Peace  —  All-5ear  hound 

COimiRnV  MfiSLlflfifS  l  ♦  ¥  *  *  l.'orval  Airitort  for  l-oii-  Maritime  I’orts  Play  Big  Part 

UOmpany  mecungs  |  ,„,.^.  |do,.  and  other  wond  centre.,  as  in  Canada.,  M’ar  Effort  .  . 


met, sis  were  .ahont  a  point  higher.  ^  dnetion  for  the  first  nine  month. 
Western  oils  were  fraction.allv  I  of  this  year  of  *988.201  from  42.- 


Powell  River  Ups 


main  unchanged.  tlapltal  stock  of  Si»coc  (iold  Mines;  _ 

-  I  t.imlteil,  has  beeri  ileclared  patnble  '  _  ,  ..  .  c.  1  .j 

I,  ion  December  tTih.  191.1.  to  share-  Take  notice  that  by  Kesoiutirn 

ver  Ups  hf>u|pr<  r>f  rprorri  :ii  (hp  rln^p  of  biiyi-  ]  of  thp  Hnaffl  of  Directors  of  IL 

Its  Dividend  Ratc-m'  November,  ;  sIMON  *  SONS  LIMITED  all  the 

I  „  .  outstanding  shares  of  the  seven 

-  ;  By  Urder  of  lb*  Board.  ,  7  rr  . 


ng.  Industrials  ^icorod  a  '  is  en.-onragiiig  and  i«  a  ctini intt.nuc-’ j  T|,p  Editorial  Page  .  6  ””  "''dinary  shares  to 

•rea-e,  closing  at  a  new  ,  of  'he  progressive  improvemept  re- j  «  u-  .  »  t  1  ■  '  i  share. 

le  year.  Rails  ros4  more  '  I’orded  since  1  942  when  rerovery  ]  A  "f  '"6  Inquiring  On  the  ordinary  shares  an  initial 


Ion  of  *15.59  was  a  low.  The  ! 


With  the  declaration  of  a  dlvl-  H.  E.  fiHEJ 

j  dend  of  .30c  per  share,  payable  .SecretHry 

4  I  Deesmber  15  to  sbareholders  of  ;  Montreal,  Nos  ember  Zml.  194.5 
record  November  23.  Powell  River  j 
E  1  Co.  has  inereased  the  anniial  rate  D-.«..l«—  .. 


H  P  CBEFN  percent  (7%)  cumulative  redeepi- 

Secretury -Treasurer.  '  linking  fund  preferred  Stock 


Rece.ssittn  in  Business  Index 
Continues  —  Canada-C.K. 
Trade  Poses  Knotty  Prob¬ 
lems  .  . . 

.News  of  Mines  and  Mesieni 


‘  dividend  of  25c  per  share  was  paid 
March  31  and  similar  payments 
wei  o  made  on  June  30  and  Septejn- 
Iter  1  5. 


Broulan  Porcupine  Mines, 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  1« 

Notice  is  hereby  giTen  that  an  Interim 


of  the  said  company  now  issued 
and  oiitstandintr  are  to  be  pur¬ 
chased  and  nedeenied  h.v  the  com- 
pan.v  on  Deteirher  14ili,  1  945.  at 
lb’  stipii):i|e,1  rodemption  price  of 
One  htiiidred  and  ten  dollars 
1*1  10. 00  »  por  share  togetlier  with 
the  .amount  of  the  quarterly  div¬ 
idend  aocrued  to  said  date  of  re¬ 
demption. 

A  Special  (Icneral  Meeting  of 


.  8  I  For  the  year  ended  December  Dividend  of  1'wo  Cents  per  share  In  '  .  _ ho  hold  at  tVio 

lo-  ond  WoEiorii  I  3  1  1  9  4  4  the  coninatlV  showed  net  Canadian  funds  has  been  declai-ed  on  '  hold?  ,  -- 

teh  and  M  esieni  J L  Ibe  company  snow eo  ne^  company.  151 

^ .  9  :  arnin..s  of  11.-  per  .hare  plu  pany.  and  will  be  paid  dess  dedurtihie  Rockland  Road,  in  the  Town  of 


((-'ontinued  from  Page  1) 


Canada  Now  in  Film  Business 

on  Large  Scale  . 

Statistical  Review  of  the  Secur¬ 
ity  Markets  . 


By  Order  of  the  Board. 


listing  of  the  si 


Company  Meetings 


the  world  .,  major  air  terminals.  I  in  Meeks  Stock  Markets 
III  the  near  future  it  is  predicted  i  The  Maritimes  Face  I’roltlerns 
tliat  as  mi,n.v  if  not  more  flights  of  Peace  —  All-5'ear  Knnnd 

will  leave  Ijorval  Air|)ort  for  l.oii- !  Maritime  I’ort.s  Play  Rig  Part 

don  and  other  world  cenires  as  in  Canada.,  4Var  Effort 


the  lefundjble  portion  of  taxes.  on  December  'iSth.  194,1.  lo  share-  .Moppt  Roval  Provine®  of  Quebec 

equal  In  15c  per  .share,  or  a  total  holders  of  record  November  3nth.  I94,-.,/^^^  Eridav,'  th’e  3(itli  dav  of  Novem-! 
of  *1.71  per  share  ‘’’i! -..e-vpn  her,  1  945.  at  the  hour  of  12. on 

^  ,  Sorrf^tar.v. ,  ^  noon  for  the  following  pur- 

FinflHCinQ  For  Toronto,  (Jntario.  N6>\'*mbpr  l^llh,  '  poses,  to  wit. 

Cabot  Yellowknife  - ,«tHi.  if  deemed 

_  j  proppr.  «!inr<ion  and  confirm  s 

r.u  .  .  ,  V.  '  “r  ,  .  r  ,1..  PRESTON  EAST  DOME  MINES,  I  By-I,aw  passed  hy  the  Board 


N.S.  Financing  For 

Cabot  Yellowknife 


- :  jpgs  for  tb-  fisc'.nl  vear  ending  Nov- i  York.  The  |  Two  Hundred  Merchant  Ships 

L.akf  of  the  M'mmIs  .Alilling  Co.  emVer  .3('tli.  are  expected  to  show  i  "!  Montreal  as  the  capital;  Armed  at  Sainl  John  ^ 

Ltd.,  annual  meeting  in  Montroai  a  fnitlier  g-iin  over  the  reiainaltlc  PIC.AO  for  the  next  tlireej-oor  lear  for  .\pples  and  Pota- 

on  Tuesday.  November  27  at  3.30  !.*  i  .so  a  p  ,.pp„, f,,r  the  fiscal  !  also  points  to  the  otiisland-]  D>es  in  .Marltiines  . 

p.m.  Iv,vr  ended  Novemi.er  3('rh  194  1  I””"  hart  this  are.a  is  to  play  in  ■  "a  nil  John  \  eneer  Plant  Big 

-  I’The  refnnd.nhle  portion  was  equal  ]  "I''''  aviation,  which  in  Dim  in-  b  actor  in  Allied  Air  War 

Im[ierial  Hank  of  (".ana'l.n.  annual  to  an  additional  9  cents  a  share  '  'h"  b>ll 

meeting  in  Toronto  on  Wednesday. !  on  -oininon  Janies  Mufiaren  Com-i"”’''"  a'allatile  more  necommoda-  Dii  During  War  lears  ... 
.November  28th  at  11.30  a  m.  i  p;,nv  at  the  nresmt  time  onerates  I *  widely  enhanced  flow  I-Maiid  Provin.uj  Improves  its 

-  ;  two'  newsprint  tnachines  wi‘h  J  ''■'‘'’r'’  i' arming  Elficienc.v  ^  ^ 

H  Sl.MDN  8-  l.Trt,  special  capatity  of  slichtlv  over  150  tons  I  * <'Overnment  and  People 'I  o- 

meeting  of  sliareliolders  in  lowui  (nch  or  at  tlte  rale  of  about  ! sueh  essential  services  as!  _  P, ether  Work  for  I’rospei  ity . 

of  Mount  iioyal,  P.CJ  .  on  Noveml'cr  ]  i  iiridred  thoosanH  toes  n  'vear  laundry,  valet  service  and  ;  Forests  an  Impo.tant 

o"tli.  al  noon.  'ri.„  ,  ,in  _,i _ _  '  upnolstery  shop,  thus  eliminating  I  Source  of  W  ealth  . 


"  dailv  tach.  or  at  the  rate  of  ahoiitl  "’"r  services  as  ]  Pether  W  ork  for  1  rospenty 

'•  one  k.nndred  thousand  tons  a  vear.  1  laundry,  v-aiei  service  and  ; -N-'J-  '’"■'’Ms  an  Impo.tan 

The  n.ill  has  an  adequate  s.ipplv  ! ^iiiii  mat  tug  ]  Source  of  Wealth  ^ 
of  pulpwood  and  is  running  elos'e  i  f"r  the  stafl.  l9lectric  lower  Deveioi.ed  n 


Philadelphia.  —  Cahol  Yellow-  w.s  .  .ew.s.. 

I  knife  Gold  Mines,  Ltd..  Toronto,  LIMITED 

•*3  j  lias  registered  witll  the  .SEC  1.000.-  (>;„  p,rional  Liability) 

I  000  shares  of  *I  par  value  ronimon  - 

i  *  I  stork  to  lie  offered  lo  the  public  DIVIDEND  NO.  2.5 

I  at  .30  cents  a  share,  ICS.  funds.  - 

^  j  Principal  underwriter  is  John  W.  NOTICE  is  hereby  given  that  a  qiiar- 
i  Langs,  'roroillo.  The  underwiiting  ('■'Ij'  rlivirlend  ef  three  cents  per  share 

i'i  ‘  coniinission  will  be  9  77.3  cents  Y  I ""  'he  issiie.l  (  apital 
I  t  otillllissioil  will  oe  .  .  (  1 .1  teiiih  u  i  Ci.nipnny.  pa.tnhle  in  Caii- 

I  share.  adian  fniuls,  .Innitnry  I.ltlt.  I!t1t*.  lo  slnire- 

*  I  Tile  compjiny  stated  it  Wt.llld  use  holders  of  record  al  the  close  of  liiisi- 
j  proi  eeds  for  a  ).rogram  of  surface  ness  on  the  ).-,lh  day  of  Decemlicr,  191,., 
i  b  (  development  work,  diainond  drill-  By  Order  of  Hie  Board. 

I  ing  and  iilant  and  equipment  e\-  I,,  j.  h.XI.I.. 

iiiipansion.  Proceeils  are  estimated  at  Secretary. 

1  *222,500  in  Canadian  funds.  Toronto.  November  16111.  till.'.. 


By  Order  of  the  Board. 

I..  I.  H.M  L, 

Serrelnry. 

Toroiiloy  Noveinher  Ifilh,  IIM.*). 


Bank  of  Monircal,  annn.il  inect- 


to  lapacity.  With  the  lifting  prob¬ 


ing  in  .Montreal  on  Monday,  Deceni-  next’year,  on  distribution  ofi''^hraiid  tear  on  furnishings  and 


her  .>rd.  at  ll.^ti  a.rn.  I  newsprint  and  volume  of  output, 

..  ,  ,  .7  T.  ,'the  present  liigh  ratio  of  prodiic- 

Lank  of  .Nova  Scot  la,  aioinal  .  j,  exnected  to  continue 

rifeting  in  lon.nto,  on  W  "lues- ,  ,h,.ou  git  out  1946  period.  The  .Mac- 


Lank  of  Nova  Scotia,  annual 


day,  De.  ember  .5tli.  at  11  a.ni. 

Canadian  Hank  of  Coiiiiiierce, 

annual  niceiing  in  Toronto  on  Tues¬ 
day,  Deceniltcr  llih  at  11  a.m. 


laren-Qtiebec  Power  Co.  cont inties  J"'”- 

to  siinplv  125.0(10  horse  power  to  I"’’"  I”"'''!"  with  easy  ac 

the  Ontario  Hvdro  Commission,  as  ! 

compared  with  the  original  long- ! '"‘d  “'hf  staircases  wil 


The  Dominion  Bank,  annii.nl 
niceiing  in  Toronto  on  Wednesday, 
l)e(  ember  12th,  at  2.30  p.m. 

Ceiiti'al  Maiiitolta  .'Mines  l.ld., 

annual  meeting  in  Winnipeg  on 


I  term  eontract  of  100,000  h  p.  when  !  h'so  aid  the  organization  to 
,  the  last  storage  d.ain  was  installed.  ' 

In  addition,  the  Hydro  Is  still  tak- '  '*'o'ectl,m  lor  KvpmpHatlo..  . 

■lesday,  |i„^  .57.5t)0  h  n  a  t.'ock  that  was'  Anoth°r  factor  which  makes  the  |  .. 

confraeted  for  during  the  war  to cxistirip  j  A.  I’,  'i'-am  .. 
meet  the  scircitv  of  power  in  I  '' ’'’.d""’’ 

■  timber:  llb.eg.avs  IP.v.' 

""  I  limits  are  considered  ample  for  it-  ]  ‘'‘'y  I  b'«zil.«n  . 


many  needless  steps  for  the  staff.  :  r-lectiic  Power  Developed  in 
conserving  time  and  minimizing  I  -Maritimes  to  -Meet  Industrial 

wear  and  tear  on  furnishings  and]  Expansion  . 

equipment.  Centralizing  these  facil-  -'larket,  lin-reased  in  Y'alue  of 
itieu  will  also  tie  in  with  the  policy  Fisheries  in  the  .Maritimes 
of  making  tlie  addition  a  self-con-  Piitne  Edward  Island  iind  its 

tair.ed  niiit.  Two  new  lianks  of  Future  . 

elevators  just  off  the  main  lolilty  Petitcodiac  River  J.ooked  lo  for 
will  piDvide  guests  with  easy  ac-  Power  I)eveloiiPient  ... 
cess  to  their  rooms,  while  service 

elevators  and  staff  staircases  will  Investors  aii.l  MiniitK  Index 

also  aid  the  organization  to  func- \\ii,,„iniimi  _  lla.ws  sic.i 

lion  smoothly  and  efficient! v.  '  Aiigio-Can.  oil  ..  »  Home  on  . 


Wide  Production  Drop 

For  Cochenour  Willans! 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 

COMMON  DIMDEM)  NOTICE 
No.  14 


Piolectloii  for  Expropriation  |  ^''Klo-HiooniBii  .  iz  Hmiey  Dc 


voli'cip  of  nrodnetion. 


C.3Ti:i,M.I  PMS  MORE 


Tu'vday,  December  l.Sth,  al  3  p.m.  !  ^  real  will  continue  Its  program  of  '  B.c.  l^ackns  . 

,,  "  V.-  .  ivolt'Pte  of  production.  street  Inie  bomologation.  3 i  Jli'il, oti' 

Hanqiie  <  ;ina<lieiine  Nntionale,  |  _ _  _  would  involve  exiiropriation  of  a  ,  vknife 

.•ni.iial  meeting  in  Montreal  on,  CATl’lfri  i>\x«  MrtRF  portion  of  the  hotel  properly,  lint  '  i;hI.  siaiid.  oil 

T'.icsd  iy,  .lanuary  .Stli,  at  noon.  !  ....  .  vvotild  leave  tits  lower  untouclied 

— _  -  I  Catelli  Food  Products,  Ltd  |)re-  and  still  functioning,  witli  amilcl  J;’  * 

I’.'ov  Inci.il  H  ink  of  Ciinadii,  an- i  ferred  37c  a  share  and  common  '  space  yet  .available  for  expansion,  j  . 

nual  iitieting  in  .Moiuieal  on  'I'iiurs- |  11  Or,  hotli  paya’ole  N'tnvemiier  30,  Titus  tlie  jitesent  itlans,  slated  for  '  *■"""'1'""  "its 

tlay,  .lintiaiy  iiMli.  at  noon.  j  to  tecqrd  Novemlier  ?2.  Previf)us  early  implementation,  ensure  the  | 

-  I  It.gynient  on  Ctitel'i  comnion  was  peritetiiation  of  one  of  Canada’s  j  f'/aiHij  f.hkI  .. 

Tlie  Hn.vid  H;iiik  of  CaiDiili:,  an- 125  cents  jiaid  on  May  31.  1946.  iiest-k nown  hosteiries.  which  from  ;  c.o<'li.  \Yillans  . 
nual  mei'tiiig  in  .M'liitreaV  on  Tliurs- !  and  latest  jtayment  brines  total  its  founding  a  decade  after  Fon- 

il.a,' .  .laniiar.i  ioili.  at.  11  a.m.  |  oistt  ilintions  for  1  94  5  to  55  cents  fedeiation,  ami  its  official  "peuiup  FeiiBinMlnHn  ! 


-  la  sliare.  compared  with 

’ll'c  Hank  of  Toronto,  annual  ;  :i  share  in  1  94  4  and  191.' 


Kah'onhihlge 
Fedf'rnI  (iriiiii 


rf‘nt?  l>y  thf"  Mrniqui^  of  Lorn^  and  Prin-  (;<>lclDn  Biite 


and  nil  ross  Louisa  al  the  St.  Andrew’K 


filMl'N  I.«k6»  .  .  .  . 

K’nlf#*  ... 


!>  liowHtil  Sinilli  ..  I 
12  Impn  i;*!  BHiik  .  .  !  > 
IfiipiTinl  on  ... .  4» 

3  lilt.  Ari’iHis . 

9  Int.  ...  2 

9  Maa’I.hidii  B  .1  B  12 
7  I  Mnplr  I.i-hI  Mill,  n 

2  Mhks^.V'IIh i  ris  .  .  j 

7  MrOiuiiK  n  I..  .  f> 
9  M('Kf»n/if>  fi.B.  >) 

12  Me.xiran  _.  j 

9  ,  Mr.\i<>o  'riHin.  ... 

1-7  I  Mont’l  lV>N\ri  ...  12 

3  !  Nut.  Steol  l  ur  I 

•'»  '  r*«Re-lIi*i  SP.5  ...  7 

•t  IMiklD  C.Kiu  ...  12 
9  1  Po*8d||  BIvdi’  ...  12 

2  I  (i.  B..  ...  9 

3  Mirhtnai'  Oold  ...  9 

12  }  RovAlitf  Oil  ....  7 

*12  '  .Saf{(iPMH5  Bi»\NDr.  .1 

.  j  Sher.’W'iiliHiiM  1 
9  !  S.  (/nnnil:)  IVinmt 
"i  ]  Stand.  7 

9  I  St<‘ei>  BfN'k  .  9 

9  ;  Thrift  Storrs _  7 

9  [  'roronto  F.Uv.  .. 


22  !  Toronto.  —  (Viciipnour  Willans*  ] 

ICold  Mines  reports  production  for  is  heiehy  given  titat  a 

23  third  quarter  of  this  year  sharply  ^jyiftpnrt  of  thirty  rents  (30el  per 

lower  than  for  same  periot^  last  |i,)s  iieen  declared  on  the  no 

21  !  ye.qr  al  total  of  *2(1. 589.  with  *10.-  ^.yi„p  Commoil  Stock  of  tb'- 

|S61  being  liullioii  and  *9,998  from  i  ,|,p  mcntli  period 

!  I  (incenlrales.  The  lo:inage  for  the  ^  Xovemher  ’DHh.  1915,  pay- 

-  ihiee  monllts  totalled  3.076  tons,  j  .,|,,p  Kovemher  .’iOlh.  1  945.  to 

!•  recovery  dfopping  to  *6.78  a  too  ;  sliareliolders  of  reeoid  Novemher 
’  I  recovery.  In  the  second  quarter  j  ]:)4.5. 

I  recovery  was  valued  at  By  o.  der  of  t he  Itoard. 

<1  on  ton  rocovory:  in  ROMKO  ORLS.)  A  UDINS, 

.1  (|\'ar,er  .*17.i..!1.5  on  *l(eO.,  i e- j  .Set'i  elary-Treasurer. 

covciy.  and  in  third  riuar'er  last'  _ _  _ _  _ 

'•eat  itrodin  i  bill  *1  98,247  from 

I  *1!l.43  a  ton  recovery.  I  CATELLI  FOOD  PRODUCTS, 

9  Tlie  lower  tiroducttoii  for  latest  L IAAITED 


By  order  of  the  Hoard. 

RO.MEl)  DE.S.I  AUDLNS. 

.Set'ielary-Treasurer. 


quartff  refleets  acute  sliorl.ipe  of 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 


By-I,aw  passed  hy  the  Board 
of  Directors  of  the  company 
whereby  the  e.apitai  of  tll9 
company  Is  red'iced  from 
Tiirpe  thousand  two  hundred 
and  forty-seven  <3,247)  seven 
per  cent  (  7 'Tr- )  eiimiilativo 
redoenial'le  preferred  shares 
b.eving  .9  par  value  of  Opo 
liundred  dollars  (*1on.no) 
earh  and  Fifty  thousand  and 
fifty  (  50,(1,5  0  (  common  sli.ar«s 
wil  bout  nominal  or  par  value, 
to  a  canital  of  Fifty  tbonsand 
and  fifty  (.50.0.50)  common 
s’li.i'-es  witlioiit  noniinal  or  par 
.•aliie. 

'll)  to  consider,  and  if  deetned 
pro|ier.  sanction  .and  confirm 
a  By-Law  passed  Ity  the  Board 
of  Directors  of  the  ronipany 
whert-by  the  eaiiital  of  the 
company  shall  be  Increased 
from  Fifty  thousand  and  fifty 
(50,0,50  1  common  shares  with¬ 
out  nominal  or  i)ar  value  to  a 
capital  of  Five  thotts.ind 
(5,000)  five  per  cent  ( 5  ”,  1 
cumulative  rpdefmal)|p  pre¬ 
ferred  sliares  of  the  par  value 
of  One  hundred  dollars 
1*100,00)  each,  and  Fifty 
tlt()Usaiid  and  fifty  (5o,050) 
coniimtii  shares  wilhoi'.t  nom¬ 
inal  or  par  v:il\te. 

Hy  Order  of  the  Hoard. 

MARRY  A.  SIMON. 

Sec  ret  a  rj'. 

'rown  of  Momif  Royal. 


r!  labor  and  In  addition  the  grade  „f  !  ••REFEIIH ED  Dl VI DEND^NOTM ’E  1^,^.^,,, j^^r, 


i  ore  lit.'iidled  was  down  sulistai'l tal- 

1  ly  to  *7.1.8  a  ton,  as  compared  wit  it 

2  •*  I  .5  1  S  in  tlie  see'ind  qil.irler. 

Officials  of  'lie  'ompaiiy  advise 
that  in  Hie  latest  qiirrter  tlie  mill 


meeting  ill  Toronto  on  AVednesday,  I  in  1942,  In  19  41  payment  was  25  Ball  in  1878,  lias  heroine  a  land- 1  ,j,  j  ,i,„  a  I  Windsor  Hotel 


-  was  kept  il!  o)),ernlioii  for  davs  at 
.3  a  lime  on  developinetii  rock  onl.v. 
J  in  order  to  avoid  eiosing  down  tlie 
2  mill  entirely.  Now  Hie  situation  is 
6  easier  anti  Hi<  mill  lal''  is  iiii  to 
■  115  to  IIS  tons  (l.tilv.  and  by  end 

^  I  of  this  month  should  he  at  leas; 


January  16tb.  at  11  a.m. 


I  cents  and  in  1940,  30  cents  a  share.  |  mark  and  a  tradition. 


Hard  Hork  .  18  I 


I  No.  at)  ! 

]  Notice  is  liereby  given  tbai  a, 
j  dividend  of  1  l)irl y-seven  (37e)  | 
ei  Ills  tier  sliare,  lieing  at  Hie  vali'  j 
I  of  5'/  per  iinniim,  lias  Iieen  d'"- 
etari  d  on  the  *!5.u()  piir  value] 
Pivd'erred  Stock  of  Hie  Coinoany, 
payable  .Novem  tier  3ttlh.  19  45,  to 
.sliareliolders  of  record  November 
22it(i,  19  15. 

Hy  order  of  the  Hoard. 

I  ROMEO  DE.S.I  A  RHLN.S, 

I  Secretary-Treasurer.  I 


I’ORONTO  LIST.S  GOLDOH.I 

.Shares  ot  Goldora  Mines  Limited 
were  listed  during  past  week  on 
the  Toronto  .Slock  Excli.-tiige. 

Coninany’s  lioldiiigs  of  aiiprnx- 
iiiiateiy  1,391)  acres  are  lot  ated  In 
H’.e  noiirlamaqne  area,  adjoining 
Fas'  Sullivan  Min-’s  and  Ol'aska 
Lake  Mines. 

Diiiing  Hie  iiast  two  iiiontbs.  sur- 
faej  flriti|)iiig  and  trenching  hav# 
been  carried  out. 
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t 


Featuring  the 
MARITIME  PROVINCES 


VOL.  34,  No.  24. 


Featuring  the 
MARITIME  PROVINCES 


MONTREAL,  FRIDAY,  NOVEMBER  23,  1945 


10c  A  COPY,  53  A  YEAR 


mm 


To  Export  N.  S.  Ships 


Halifax.- 

-Assnrance.s  hate 

been  givpit 

to  flip  provincial 

government 

by  the  Federal 

auHiorities 

Hiat  every  consld- 

eration  will 

be  gi'-en  the  re- 

quest  that 

tinnecessary  de- 

Top  Right  and  Loft  are  scenes  from  the  Ports  of  Halifax  and  Saint  John. 

Below  the  gentleman  in  the  tweed  suit  with  the  American  sportsman  (and  hit 
catch )  is  Premier  Angus  Macdonald  of  Nova  Scotia.  Other  scenes  represent 
Maritime  Orchards,  Fisheries  and  Coal  Mines;  while  to  the  Right  is  the 
new  Canadian  Pacific  Fast  Freight  Cargo  Vessel,  the  Beaverdell,  recently 
launched  on  the  Clyde. 

- - - ^ _ _ _ _ _  _ _ tails  will  hp  eliiniiiatPrt  In 

MV  «  1  m  ir  e  e  I  *''®  forpiKn  poiintrips 

-Year-Round  Maritime  Ports  Play 

^  prompt  evport  pprniits  for  th<» 

Big  Part  in  Canada’s  Great  War  Effort  ^ 

What  rile  Facilities  at  Saint  John  and  Halifax  Mean  to  the  Dominion  ™’r  sma^f  a’’hhato!rT'i'n^”Nnva 

And  the  Empire  Has  Again  Been  Demonstrated  —  Manning  of  Con-  I  s^fotia  whin,  wo,iid  n,pet  pro- 
voys  Also  Vifal  Undcftnkin^  — *  United  Action  Proposed  to  Ur^o  thp  pf^derai  report  require- 

Recognition  of  New  Status  As  Opposed  to  Old  Two-Season  Restrictions  j  I 

BT  OCR  OWN  CORRESPONDENT  |  ^  ~  '  " 

Saint  John.  —  With  the  close,  also,  with  the  n,an-power  shorta^p;  should  insist  that,  hei-pafter,  the>  NKKK||lK  I  AX 

of  the  'vsr  a'^ain  it  has  been^*’'’^*'  were  taxed  to  meet  the  un-  he  ireated  as  all-year  ports.  ,  h/AJHIXIll  V»  IV  A  imdX 

sVirvwn  i„st’  what  ,l,o  nnrts  nf  demands  made  on  them,  ing  on  a  conference  .at  City  .Hall  pnAliriT  nriAnmTV 

Shown  just  w  lat  tii.e  ports  a  great  naval  ;  with  W.  (;.  Hyn.ard.  .Montreal,  re-  (.KIlWN  rKlIrKKlY 

the  Maritime  trovinccs,  especi- j -ontre  years  a.sto  .and.  became  a  |  presentative  in  ('anada  of  the  min- 1  ft  li  A  1%VA  AdAl  1  A 

ally  the  two  large  ports  of  Saint  j  groat  one  again  during  the  war.  [  istry  of  war  transport  of  the  i  - 

Tohn  and  Halifa.x,  mean  to  thel"'^*’*'  ''nnvoys  which  set  out  from  hniicd  Kingdom,  .and  Tapi.  C.  K.  and  Saint  John  Go-op- 

V-i  •  •  I  .1  T  •  T.  !  Pf’i't  and  the  manner  ip  whirl,  Hol'and.  deputy  representalive  of  •  xx  i  •  r,  j 

Dominion  and  the  Itmpire.  It ;  assembled  -  and  taken  the  ministry  hero.  erating  in  Making  Demand 

was  demonstrated  in  the  first  |  across  form  one  of  the  great  epics  His  Worship  suggested  a  confe,--  on  Parliament 

World  W  ar;  it  has  been  dfunovi-lnf  the  struggle.  Convoys,  ton,  there  |  ence  at  the  earliest  pnssil)lp  - — — — 

Strated  on  a  ^nr  creatcr  scalel"^*'’  ^a'nt  John,  noth  cities  j  moment  of  city.  Board  of  Trade.  Spet  ial  f  (ll•l•esponl1once 

Horino-  the  r.nct  stretigili.  j  and  labor  officials  and  represent-  .Saint  John.  .\i,  .-.mendmenl  to 

aurmg  me  past  six  J^eais  ..i  j,oth  did  a  herculean  task  in  the .  ntives  of  steamship  and  railway  in- 1  Oie  British  North  .Vmecica  .\ct 
war.  fare  of  many  difficulties.  ]  terests  fqr  the  purpose  of  resisting  |  which  would  poniiit  municipalities 

Both  ports  were  utilized  to  Hut  the  war  days  are  over:  |  move  to  close  Kastern  Canada  j  *{|,^  Crown  ,,i-opp,  iy.  proposed  by 

capacity  and  answered  every  call  mines  and  other  harbor  protection  shipping  centre  for  six  months  nienibcrs  of  I’arliatncni .  is  of  in- 

made.  When  th®  .St.  I.awrence  base  been  removed;  convoys  no  jp  the  year.  terest  in  these  iivovince.s  as  well 

was  closed  during  its  shipping  sea-  longer  assemlily;  there  are  fewer  cilizcuis  of  Paint  John  and  gg  j,,  otlier  iiaris  of  Canada, 

son  by  reason  of  the  sultniarine  war  craft  to  he  seen.  Once  a.gain,jl*i^  Province  of  New  Brun.swick  'p],p  Telegrapli-Joiirml.  Saint 

menace.  Halifax,  and  Saint  .Tohn  as  after  tlie  first  great  war.  the  •"I'ohld  he  fleeply  indeltted  to  Mr.  ,iohn,  coniincnfirg.  edilorially.  on 


SEEKING  TO  TAX 
CROWN  PROPERTY 


Halifax  and  Saint  John  Co-op¬ 
erating  in  Making  Demand 
on  Parliament 


Special  Corresponilence 


the  matter,  states:  "There  is  sligli* 


took  on  all  Canada's  wartime  ship-  Ports  of  Halifax  and  Saint  John.i^'-  *■.  Hynard,  (  .B.E.,  of  Montreal,  matter,  states:  "There  is  sligli* 
ping  through  Atlantic  ports  and  having  risen  to  their  great  war- 1 ''pp'y'^fmtative  in  Canada  of  the  impe  that  if  will  he  passed  hiil 
took  it  In  their  stride.  Figures  for  time  responsiltilities,  resume  their  ,  ^J'hi'l I’y  of  AN'ar  Transport  of  the  (jie  nere  sngg’siiou  is  enonglt  to 
the  war  years  Itave  not  been  issued  peacetime  role.  nit  ^d  Kingdom,  for  his  constrttet-  fon.lut-e  up  pleic^tint  dreams  for 


and  when  they  are  a  graphic  story  And  that  has  again  brouglit  ni. 
will  be  told.  the  .matter  of  where  these  two  great 


ive  shg.gestions  in  regard  to  the 


municipal  authorities  v.lto  are  won- 


the  .matter  of  wheie  these  two  great  I  j  deriiig  where  *n  find  the  money 

iiiit  iciiul  nniOu  ctaiih  in  iho  mliiiunl  '■  *'  I  aplain  1.  K.  Holland,  the  f,,,.  „ii  ,i,p  thiiio-s  that  citizens  wani 


But  it  was  not  only  in  the  mat-  national  ports  stand  in  the  nalional  .  '  ^  \  ,  ‘1  „  .  ,  V  f'**’  things  that  citizens  -want 

ter  of  port  traffic  that  Saint  John  economy  whether  they  a,-e  to  deputy  representative  of  th^^  .. 

and  Halifax  played  major  parts  in  only  part-time  ports,  as  in  the  past.  I  j*”'  “’l'i<Ke,  for  example, 

the  winning  of  the  war.  The  fnil  or  wiietlier  they  are  to  be  all-round- 1 undei-  a  deer-  ,|ie  cn.se  of  Saint  John.  Onr  tax- 
storx  has  not  yet  been  told  of  the  the  year  ports.  obligaHon  for  the  contn-  ,,,,,  y,,, 

_  _ _ _ _  . .  .  hufion  w  hich  he  has  made  to  its  i  toe  <  r.,;  enn  w,,, 


ator,\  has  not  yet  I'oen  told  of  the  fhe-year  poi-ts. 

huge  convoys  carryin.g  life  givin.g  Because  both  tliese  itorls,  now 


aid'.!  real  csintc  last  yi  nr  was 
valticd  at  $2 S .  t  "  ti.Ri'O.  Had  fed- 


supplies  across  the  Atlantic  in  face  hack  on  a  peacetime  liasis,  are  !  '’"'1  pi  .i.gress  during  his  p,„perty  been  taxable,  onr 

of  tlie  terrific  I'-boat  menace.  That  looking  to  the  future  and  they  w.int !  i-.  .  .  ,  I  valuation  for  assessment  pui  iioses 

also  xvas  one  of  thp  war's  outstand-  thin.gs  somewhat  lietter  than  in  the  I  ,  emeu  suggested  i  ^voiild  have  loen  SI  7.'lti4.9ni) 


■  ,  ,  i  valiiat ion  for  assessment  r.uiiioses 

Both  gentlemen  have  suggested  si7.1M.9r„) 

iuR  aehievements.  True,  many  of  the  pre-war  days.  Thus  it  i.s  that  I'ot  i  *  **  ti'o  |  Iiiglier,  oi  S  H.SLM  ..n.nh.  On,-  tax- 

vessels  did  not  get  through  but  The  only  is  additional  liarlior  "(luipmenl  j  ' j  rata  is  nearly  four  per  eeut.  Font 

vast  hulk  did  and  what  they  car-  necessary  btit,  as  stressed  in  a  re- |  •  J  °”' |  per  cent  levied  on  ilie  govei-nment's 

ried  over  played  decisive  parts  in  cent  statement,  iiv  Mayor  McKenna  ‘ T  ‘*'1  ”*’/ i  tax  fi-ee  $17,:!iil  9.'>(i  of  propertv 

critical  days.  and  Mayor  Butler,  Halifax,  the  ;  w-ould'  im  rea.se  (he  city's  annual 

To  ..f  Mo.ifov  throuth  this  important  unit  amon.g  I. ..-g  ,  -  a. ,ia,. 


I'erned  with  tiie  posl-war  outlook 


Field  for  Home  Investment 


inlei\iew  will,  hotli  Mr.  Hynard 
and  Captain  Holland,  and  1  would 


Both  ports  were  face  to  face,  I  ports  of  Halifax  and  Saint  Jolin  ;  _  _  ■  '  ‘  ''  revenue  liy  .f  ,:9  ;  ..79S  - -a  very  tidy 

_  !  ,  •  ,  sun  .  to  put  it  niiidly.  Tlie  .stilking 

'  ■  '  i.i  I .  I  II.  .  r  "I  had  til"  pleasure  of  a  long;  ,  .  .  ,  ,  ,  ,  •  .  o  ■  .  i  .  • 

.  ,  .  1  .1  m  IT  ^  la  hrought  out  in  Saint  John  s 

Field  for  Home  Investment 

_ ^  I  nonunion  s  exemption. 

— -  and  steam.sliip  and  railway  in-ip"!*^!'  ’''jl'y,  I"'"'- 

Halifax— Speaking  at  a  meeting  !  as  one  of  the  brigliiest  oi>poi-tuni-  (presls."  |  incial  ,go\ ei  nnient  ..hi  .  mii- 


By  Oar  Own  Corre8pond«nt 


of  thf  Annapolis  Vallry  Affiliated 
Boards  of  Trad.-?,  Hon.  Harold  Con¬ 
nolly,  provincial  Minister  of  Indus¬ 
try  and  Pulilicity,  said  lack  of  as- 
sertlvgnpss  on  the  part  of  Nova 
Scotians  lias  been  rcsponsilile  for 
the  migration  of  many  indiislries 
during  the  past  few’  years.  ft  is 
necessary,  he  contiimed.  Iliat  a 
measure  of  control  he  olitained  of 


lies.  He  propliesized  that,  wltliin 
twelve  niontlis  following  ttie  end 
of  hostilities  against  Japan,  up- 
w-ards  of  7ti,1,,-)('0  lotirisis  will  lie 
visiting  tills  iirovince  and  that  by 
1950,  if  tile  proper  facilities  are 


Halifax-  tiives  Siippoi  t  I  '  , .  t',  .,  -  ’ 

Following  the  stalemont  of  tlie  ;  ■  -.-O  i.e' 

ma.vor  of  Saint  John.  Mayor  Alan  ‘ •  K*'""'';'' 
Bull'"!-  said  tliat  Halifax  woitld  |  Pfesent  tr.c 


Ollier  exeiiiutiovs  include  prov¬ 
incial  .govcriimeiit  .?  2  5  S.'i.'iO  ;  nni- 
nicjpal  jiroiierl.v  $-’.5iO.S50:  city 
schools  S  2.20.'i.t’.i-.  1  :  chiirclies  ?2.- 
(19  1.2(10;  geif^ral  S--’.  .5,x  1..7(10. 

At  iii'csent  ti'.e  lilios  of  Halifax 
and  Saint  Jolni  aic  coot, “rat in.g  for 


provided,  litis  will  increase  to  1.-  officials  of  Saint  John,  if  it  would 
500,000.  With  lliis  great  increase  iml))  cotisolidate  llte  position  of  Hie 


“stand  snli.llv  behind"  anv  '  pro- i 'lohn  arc  coop“ratin.g  for 
posal  for  a  conference  with  poi  i  j  * H-f-  I'l-oppi'lx^s  of 


during  the  past  few’  years.  It  is  j  in  tlie  voliiiiie  of  trade.  Nova  .Sco  |«o  ports  and  niaiiilain  freip 

necessary,  he  continned.  liitit  ajtiu's  income  will  i>e  greally  in-  sliioi. tents  on  n  year-roiiiid  l>asi: 

measure  of  control  he  olitained  of  |  creased  as  lliese  visitors  w  ill  spend  Mayor  Butl“r  said  he  aerr 
provincial  industries  w’hicli  are  now  |  freely  on  .souvenirs  as  well  as  pur-  ..vitl,  the  Saint  Joim  mayoi's  vi 

controlled  iiy  outside  capital,  cliases  of  Hie  necessities  of  life  „f  having  th"  two  cities  make 

through  home  invest inent.  j  while  in  llie  jirovinee.  ^  consolidated  stand.  He  added  Hi 


?aint  John,  if  it  would  Bailways  in 

late  ll,e  position  of  1 1,."  |  '  ilies.  The  contention  ,s  if 

and  maintain  fieiglit  !  '  ''("'e  tli;>  rient  to  i.i.v  t  i" 


two  ports  and  maintain  fieiglit  !  '  ,  "en  m.  ii-m  n.  ..... 

shioi.icnts  on  n  year-roitnd  l-asis.  ;(  •*  «•.  tl>«v  should  also  line  H.e 
Mayor  Butler  said  he  agreed  |  **’  case 

witli  the  Saint  Jolin  niavoi's  view'"*''  piohahly  go  to  (he  courts  on 


consolidated  stand.  He  added  Hiat. 


litis  inalter. 

f'oiii  ment  ing  en 


The  minister  continued  that  the  |  He  challenged  tlie  Boards  of  j  thougii  lie  saw  no  indication  iJali- !  •'*  of  Oltaw-a. 

future  is  very  liright  for  this  pro- 1  Trade  to  educate  the  citizens  of  j  fax  would  lie  left  out  of  the  sbiii- |  1*'*“  editorial  coiicl’ides;  “Rut  Ot- 
Tince  and  that  the  opportunities  of  i  the  province  to  improve  tourist  ae- j  ping  picture  for  a  six-montli  i 'c"  a  is  not  tlo'  oaiy  civic  co.  iior- 
the  future  may  tie  visioned  iis  a  ■  eommodalions  and  to  cooiiei^ale  in  stretch,  lie  felt  tliat  .Mayor  McKen- '  (H ‘oi*  wliicli  g.v"^  sf  cvices  to  gov- 
hrighf  economic  future  to  he  passed’  the  task  of  convincing  the  sceptical  na  w-as  basing  his  suggestion  on  '  ernmeiii  ii.-i.ipei  l  i.  >  or  is  losi,i>' 
on  to  those  who  follow.  In  thi.s  |  that  Hie  province  has  a  real  finaii- i  past  expeiieme  and  that  he  would  j  i’.v  virtu“  of  Hie  large  gov- 


eiconomic  picture,  he  went  on  to  .  cial  wealth  to  be  earned  from  the  j  favor  a  conference. 


tay.  the  tourlet  trade  looms  large  ^  tourist  trade. 


(Continued  on  Page  IS) 


ern.mcnt  hoi  ling",  cf  l".’id.  We  don't 

(Continued  on  Page  24) 


In  common  with  tlie  otlier 
of  t'annrla  ihe  .\1ari- 
liaviiij^  made  a  tretnen- 
ious  contribution  to  tlie  win¬ 
ning-  of  tbc  war.  are  now-  devot¬ 
ing  their  effort .s  to  the  many 
1  ])robIenis  whicli  tlie  coming  of 
■  peace  Itaxe  brtmgbi.  Whilst 
the  pet-iofi  of  readjustment  i.s 
I  \  et  in  its  early  stage,  if  prom-i 
;  i.ses  to  have  its  ow-n  difficulties.: 
I  Hand  In  hand  with  all  Hiese  : 
,  provinces  by  the  sea  have  con- 1 
'  triliuted  to  Hie  attainment  of  vie- i 
tnry  went  the  formiilafion  of  pitins  I 
loolo'ng  to  the  day  when  the  ihon-j 
sands  overseas  would  have  'o  ho 
placed  again  in  productive  civilian  | 
life.  The  gre.at  nocessitv  of  being  ; 

;  prenai-od  foe  the  day  which  is  now  i 
I  with  ilF  w  as  early  recognized  and.  ! 
j  de.spiie  the  Iremendons  contrihti- j 
mioii  he.so  provinces  have  made  to 
the  war  effort.  Hnio  was  found  to  ! 
lay  the  hasi.s  for  a  .general  plan  i 
in  each.  aHo  taking  into  consider-; 

‘  at  ion  the  many  workers  in  war  i 
plants  and  other  efforts  connected 
'  with  the  war  w-ho.  with  the  com-  ; 

.  ing  of  peace,  wfinld  lie  laid  off.  | 
j  Post-War  Planning  \ 

1  Tints,  rehahi'itation  .and  post-, 
i  wim  planning  was  not  loft  to  the  ’ 
closing  of  hosHlitit'S  by  the  govern-  | 
me, If  of  Hie  three  provinces  and  so. 
h.and  in  hand  with  the  war  effort,  ; 
wen:  the  laving  of  plans  for  the  ; 
days  of  peace.  I 

E.n-ly  it  took  Ihe  form  of  repre¬ 
sentative  comniiftees.  grow-ing  into' 
provincial  tiodies  to  look  into  iiist  j 
along  -what  lines  new  developments! 
to  pcovide  omp'.oyment  could  lie  car¬ 
ried  on.  -.vlia*  Hiose  iirnvinces  have  ; 
it)  offer  in  tlie  way  of  new  enter-  ’ 
prises.  Surveys  were  conducted  tiv  | 
exper.s,  cxlnnstive  reports  snit- 
niitied.  such  as  the  Hawsou  report  : 
in  .Vova  Scotia  and  the  l.attimer' 
1-0(10,  t  in  Prince  Phiw-a.rd  Island.  ■ 
all  coordinating  a  vast  amount  of  , 
material  from  wliicli  Hie  new  fiitiir  '  i 
is  to  emer.ce.  the  new  economic  life 
of  the  .M.ariH'nes  h.asod  on  the  j 
iiHlizatioii  to  tlie  full  of  the  ex-' 
tensive  natural  resources  of  Hiese  | 
lirovinres.  Among  these  stand  out  | 
preniinent,  ngricultnre.  mining,  i 
fishing  and  Ininliering.  I 

These  eiiuniries  also  served  to  ^ 
.again  foenss  attention  on  the  hoiis- | 
ina  protilein  part  icnlarly  in  tli.': 
lai-gei'- centres  like  Saint  .lohn  and: 
Halifax.  Reports  on  this  show-ed  a. 
deplorahle  situation  to  exist  avhich 
it  will  take  tlie  expend!,  m-e  of 
many  millions  of  dollars  to  rectify. 

It  is  a  (luestion  of  must  and  wiil. 
iia|-.nal1y.  bring  in  its  train  siiti- 
t.tanrial  eiiiployinent  for  many 
years  oiue  tlie  new  work  has  been, 
:staMed.  ' 

Mowevio'.  much  depends  on  Hic 
iliter-provitM’ial  conference  and  on 
Ilow  iniicli  and  what  kind  of  assist- 
:mc  ‘  the  Federal  government  Is 
prepared  to  give  towards  their  , 
realization.  Never  before,  howevei-.  ■ 
liave  Mari‘iniei-s  known  so  ninch  j 
as  to  what  Hieir  own  provinces  ! 
liave  to  ofler  in  the  w-ay  of  econ-  i 
omic  det  olopment.  for  they  have  1 
been  thoroiiahlv  looked  ‘into  and 
tabulate.!.  There  is  a  general 
reali:’.ation.  of  eoui-se,  that  sucli 
•ecoi'oinic  developments  innst  have 
as  their  base  out  natural  resources.  , 
that  much  whi.  li  is  now  being  ex- 
ooitcii  s-'ioul  ;  be  finislied  here,  in-, 
stead  ,  f  at,ro.''d,  etc.,  etc.  j 

Tile  need  of  more  cheap  elec-  j 
tricul  energy  lias  tieen  recognized  i 
I  fur  gome  time  and  surveyg  have  I 


been  conducted  to  see  what  the 
'  remaining  nTid.’veloped  sources  of 
I  power  have  to  offer.  As  this  is 
wri'ien  it  is  announced  Hiat  the 
report  of  the  engineers  who  liave 
:  been  surveying  Hie  potentialities 
!  of  a  tremendous  power  develop- 
!  inent  on  the  Petitcodiac  River  in 
j  New  Hrunswiek  has  been  snhinitted 
:  to  the  government  after  more  than 
,  a  year's  work.  .\f  this  writing,  the 
j  report  had  not  been  made  public. 

I  If  favorable,  it  should  revitalize 
;  the  economic  life  of  these  prov- 
:  inces. 

!  The  extent  of  the  housing  proh- 
leni  th.'-if  must  be  f.’»ced  in  Saint 
■lohn  and  Halifax  is  shown  by  Hie 
reports  of  investigating  coinniit- 
tees  which  indicate  that  each  city 
-.vill  need  some  7,500  new  homes. 
In  Saint  John  the  estimated  cost  of 
these  was  placed  at  S  2fi.'!  7 .5.000 
over  a  period  of  years,  a  lion  t  two 
thirds  of  which  could  he  paid  fot- 
hy  th"  prospective  tenants. 

Ttip  part  the  ports  of  Halifax 
and  Saint  Johti  have  played  in  th" 
lafp  war  is  far  in  excess  of  the 
great  ,iob  thev  did  in  Ihe  first  world 
-.vnr  because  of  the  areatly  improv¬ 
ed  facilities.  Just  wh,st  was  .accom¬ 
plished  at  tlie'ie  two  great  nalional 
all  Hie  year  ice-free  ports  during 
the  late  war  has  yet  to  he  revealed 
htlt  to  tlie  people  who  live  ther" 
miicli  w."s  apparent  as  shij,s  came 
an!  ships  went  in  endless  )ir, 'cess¬ 
ion,  carrying  the  gigantii’  products 
of  f'anadinn  nl.mt  to  the  tiattle- 
froiit,  rarrying  th"  many  fhoiis.ands 
of  Canadian  soldiers  overseas.  Now 
nil  this  is  in  reverse  as  c.ur  nieti 
Iioiir  ashore  from  tlie  transports, 
lio.ard  waiting  l rains  and  are  rush¬ 
ed  liack  home  again. 

Without  Hiese  two  greai  .\tlaiitic 
uort.',  Canada's  war  effort  could 
not  irtve  rea^jlied  its  grcit  heighttt. 
The  story  of  Hie  vast  convoys  whicli 
sailed  the  I'-lioat  infested  waters 
of  the  Atlantic  tiegan  witli  Hieir  ; 
orgaiiization  at  these  luirts.  .\nd 
despite  the  nnnrecedented  demands^ 
made  upon  them,  tioih  Halifax  and 
.‘^aitir  John  rose  to  every  emergency. 

Now  they  arc  a.gain  tia,  k  to  a 
lieacelime  tia«is  and  instrad  of  war 
materials  relief  for  Hie  starving 
millions  in  Fliiroiie.  food,  clotlting.  . 
medicine  is  lieing  rushed  in  an  ' 
endless  ;,tr“ain  and  with  llie  iiorfs 
of  the  St.  I.aw-.-once  due  to  close 
any  day  now.  once  again  will  they  j 
assume  Hie  linrdeii  of  liandlinp  all  I 


.  Canada's  winter  time  shipping  ob 
I  the  Atlantic. 

I  .Not  ••  Winter  Ports" 

!  Which  brings  to  mind  the  u.s* 
;  of  th'->  words  "Winter  Ports"  in 
council  ion  with  Saint  John  and 
Halifax.  This  has  always  been  an 
oh,ie'’(ionah|o  form  In  these  parts 
for  they  are  all-aronnd-lhe-yea'r 
j  ports  and  (h®  demand  today  is 
'  more  insistent  than  ever  that  this 
fact  1,"  realized  and  that  a  greatly 
iucrogsed  flow  of  traffic  h®  .sent 
I  throiigl,  them  in  ti,®  summer  also. 

■  Now  Paint  John  .and  Halifax  have 
ioiiifd  hands  to  present  this  matter 
to  th"  proper  authorities  Both 
ports  want  not  only  a  rush  in  the 
j  winter  tint  steady  business  during 
I  th®  entire  twelve  months  and 
steady  utilization  of  th®  facilities 
,  they  have  to  offer  as  well  as  ee.sen- 
:  tial  new  pfniipmoni.  That  Is  one 
of  the  lit  gent  dem.ands  of  the 
I  Marliimes  these  days. 

With  the  great  need  for  lumber 
'  todav,  both  In  the  domestic  and 
1  ove.-seas  markets.  that  major 
Maritime  industry  has  busy  days 
in  siglit.  It  carried  on  remarkably 
;  in  vie,c  of  the  shortage  of  labot 
and  matetial  during  the  war  and 
lod.i  •  is  calling  for  more  and  more 
men  f.tr  th®  woods.  Hovernment 
advertising,  radio  announcement.s 
;  stress  the  fact  that  the  industr.v 
offer.s  permanent  employment  at 
;  go  ,d  wages.  There  is  plenty  of 
work  in  the  woods  for  those  who 
wan’  it. 

Latest  figures  of  the  .Maritime 
iLiimbu-  Bureau  stale  that  export 
I  nuoias  of  luniliei’  for  th®  I'nited 
Kingdom  frem  Kasiern  Canada  for 
j  t9ifi.  are  2 It. ti itti.o till  feet  of  soft* 

'  wood  and  .'’.5, nun, non  fee,  of  hard- 
i  wood.  A  special  qiiantity  of  fn,- 
,  ono  (I, II,  fpo,  is  |o  he  divided  amt'ng 
,  shiiipcrs  l>y  the  bnreaii  and  fur« 
Hie,  export  siiipments  would  be  on 
lh('  'oasis  of  one  car  for  export  for 
i  every  two  ears  for  th®  domestio 
I  inarkt-l. 

\ii  important  d"veloi,meni  in 
Maritime  Itiinbering  is  the  decision 
to  esia'olisli  a  Maritime  Forest 
Ranger  School  at  Hif  Fniversily  of 
New  Rninswi"k.  Ff'dericton.  N.B. 
Till'  Iiiiilding  will  cost  ?2('ft.000. 
j  Tlie  venture  is  described  as  the 
i-ealization  of  a  dream  of  forest 
engineers  and  represent, atives  of 
the  I'oiesi  industry, 
j  Extensive  development  of  educa- 
!  (Continued  on  Page  24) 


Rural  School  Program 


Haiif:ix.  —  It  is  staled  liy  Dr. 

,  Henry  F.  Miinro.  prot  ircial  .Siipei-- 
'  intendenl  of  Education.  Iliat  tlie 
Miial  high  s(  liool  program  an¬ 
nounced  liy  llie  iirov incial  Ootern- 
ment.  under  whi''li  70  consolioate.l 
I'll  IT  1  high  sch.ools  w  ill  tie  e=,ah- 
;  lished  in  the  provini'c  over  a  periinl 
;  of  years,  i.s  one  of  the  greatest 
1  forward  steps  in  education  since 
;  free  schools  were  estniilislied.’  | 
j  Dr.  .Munro  said  the  program  of  ' 
!  consolida t  ion  and  '  nuidernizal ion  ; 
will  hegiii  iuimediately,  and  will  | 
he  cairief  o't  until  the  licst  possihl": 
higli  school  education  is  available  , 
to  every  pupil  in  rural  and  village  ! 
,  sect  ions.  i 

Tlie  cost  of  th®  sclieme  to  Hie, 
,  provincial  gtiverntnent,  lie  .said,  is  , 
jCKHmat  .l  !ir  more  than  $2  OiMi.ooO 
[  annually  w  ith  local  .school  dlairicts 
j  ctintrilniling  a  much  smaller 
I  shara.  In  the  initial  stages  the  cost 


-.vill  lie  I'onsidc'ralily’  lower,  how¬ 
ever.  On  Hie  basis  of  present  higli 
s(  lio'd  enridnient  neaity  15. 000 
itiral  and  village  stitdenls  will 
benefit . 

Dr.  Miinio  said.  "Our  aim  is  (o 
gi\e  every  Imy  and  girl  in  rural 
or  village  schools  the  same  high 
qiiaili’.’  of  education  they  would 
receive  in  our  urban  schools. 

“.Vdoption  of  the  municipal 
sclu.'ol  unit  and  thf  construction 
of  imiiroved  highways  were  pre¬ 
liminaries  wliicli  mcke  it  possible 
for  the  government  to  take  this 
new  step. 

“It  is  a  program  that  eventually 
will  liring  every  rural  high  school 
pupil  into  a  modern  eonsolidalM 
scliool" 

III  addition  to  these  rnral  high 
sehoola,  the  government  prepoiM 
to  help  in  the  expan.slon  of  tows 
(Co&tlnaed  en  pngg  II) 


Plans  Are  Advanced  to  Restore  Forces 
To  Productive  Place  in  Civilian  Life 


Rehabilitufion  and  Post-War  Planning  Went  Hand-in-Mand  With  the 
War  Effort  —  Exhaustive  Surveys  Have  Provided  Vast  Amount  of 
Material  Looking  to  a  New  Future  —  Main  Objective  is  to  Utilise 
Extensive  Natural  Resources  to  Their  Full  Value 
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Two  Hundred  Merchant  Ships 
Were  Armed  at  Saint  John 

And  Hundreds  of  Gunners  Were  Trained  — 

An  Aspect  of  the  War  Work  at  this  Eastern  j 
Port  in  Addition  to  the  Handling  of  a  Vast 
Amount  of  War>Time  Shipping  A  Highly 
Impressive  Record 


I  Tralnlns  low  angle  firing  |  tory  from  the  standpoint  of  the 

was  provided  by  a  miniature  tracer  railway  or  the  public, 
ranee  and  anti-submarine  warfare  This  too,,  if  entered  upon  would 
training  was  given  with  the  use  provide  a  groat  many  men  with 
of  a  moving  picture  of  a  stiltmarino  work  for  several  years, 
moving  along  the  surface  of  the  What  is  to  he  done  is  for  the 
water,  the  gunner  using  it  as  a  future  to  disclose.  That’s  where 
I  target.  things  stand  at  present. 

Defending  Supply  Line - 

I  The  DBMS  ratings  have  been  !  — ' 
highly  commended  for  their  part !  .  .  ,  , 

in  the  defense  of  the  vital  supply  j  Msritimers  Esf  Well  — 
lane  between  America  and  Great  A-  A 11  ranBefUnc 

j  Britain  as  well  as  the  Tar  Bast  /4S  UP  All  CanSOISnS  , 

I  and  Mediterranean.  Many  have  : 

been  torpedoed  four  or  five  times  Halifax. — “Canada  is  a  wonder- 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 

BOUGHT  SOLD  QUOTED 


SOLD 


During  the  past  thirty»fiva  years  we  have  underwritten  the  seeurl* 
ties,  or  participated  in  th?  financing,  of  many  of  the  leading  com¬ 
panies  of  the  Maritime  Provinces.  We  are  interested  at  all  time* 
in  marketing  Maritime  securities. 


JAMES  MacMURRAY,  ineorporareo  i»n/ 

President  Cr  Managing  Director 

Offieei:  Saint  John,  Halifax,  Moncton,  Charlottatown,  Summtnido 


W.  I.  MacDOUCALL, 
Vice- President 


BY  OT^R  OWN  CORRESPONDENT  j  rn«rKeTing  /V\ariTtrn6  SCCUrines. 

BT  OlR  OWN  C0BRESP0>DENT  been  torpedoed  four  or  five  times  Halifax.— “Canada  is  a  wonder- j 

Saint  John.  —  The  fart  has  |  The  DBMS  rating  or  merchant  ®nd  have  stood  at  their  guns  for  f,j]  country.  Its  people  are  well  i  E  A  EE^^IIBITIEC  AA D  A  I  IAAI1*EP^ 

now  been  made  known  that,  dur- !  seaman  training,  stood  behind  the  their  con-  cut  and  well  nourished.  A  person!  E#VdlEKPi  ^EtWKlTIE^  T  ^  LIA^IlED 

Ing  the  war,  more  than  COO  mer- 1  looks  only  as  good  as  he  eats  and  |  j  ,«,a  -  I 

chant  ships  were  armed  at  the  attack,  without  receiving  relief.  Canadians  must  eat  well.  JAMES  MacMURRAY,  Incorporated  1910  W.  I.  MacDOUCALL, 

plant  of  the  St.  John  Drydock  and  I camera  and  sound  track,  a  A  tribute  to  them  was  recently  These  are  some  of  the  views  held  President  &  Managing  Director  Vice-President 

Shipbuilding  Company  here,  also  plane  would  suddenly  Appear  on  received  by  naval  officers  in  this  by  Victor  J.  Pimentel  of  Rio  De 

that  more  than  300  gunners  and  the  dome,  which  acted  as  a  movie  from  the  Minister  of  War  .Taneiro,  Brazil,  who  is  represent-  Offites:  Saint  John,  Halifax,  Moncton,  Charfottotown,  Summersido 

members  of  the  merchant  navy  ,„rppn  and  would  diva  down  J’^^nsport.  The  tribute  took  the  ing  the  Export-Import  Division  of  - 

wore  instructed  In  gunnery  at  this  I  J  .u  »u  •  •  ^  special  message  of  appre-  Irmaos  Carvalho  Representacoes 

port.  It  is  an  aspect  of  the  war  f®*’*^*''*-  gunner  the  noise  of  ciation  of  their  services  in  the  sea  s.A.  Canadians  are  more  foreign 

work  here,  in  addition  to  the  vast  |  ®  engines  being  carried  struggle  which  ended  in  over-  minded  than  the  United  States.  Mr. 

amount  of  cargo  handled  for  the  "‘^***y  oier  the  sound  track.  The  whelming  victory.  “The  Merchant  Pimentel  said,  and  they  enjoy  the  was  made  and  In  1944  the  Domin-t  costs  of  repair  work,  the  two  pro- 1  total  cost  of  any  project  would  be 
battle  fronts.  gunnei  would  swing  his  gun  Into  Navy  has  played  an  indispensable  goodwill  of  South  Americans  ion  government  agreed  to  contri  vinces  agreeing  jointly  to  match  contributed  by  the  men  who  owned 

It  will  be  recalled  that  during  Position,  according  to  the  direction  part  in  this  conflict,”  he  said,  everyw-here.  W’e  are  hoping  to  do  bute  a  specified  sum  to  cover  the  I  that  sum,  while  one-third  of  theUhe  marshland. 

fho  first  v.ar  of  tho  last  war  hut  aircraft,  and  shoot  at  the  "and  the  minister  realizes  how  vital  a  great  deal  of  husiress  with  Can-  _ _ 

few  of  our  me-ehant  vessels  had  plane.  His  gun  produced  the  service  of  DBMS  ratings  have  ada.  ■=aassasa*a==a=s*ssas9B=*a«as»aB«*ss»a««HBH==s=5s**H^^ 

anv  defensive  armament,  for  the  safeguarding  Merchant  Mr.  Pimentel's  visit  is  of  special  1  ■  .  ^  . . .  ' 

reason  there  was  none  to  be  had.  *  merchant  ship,  ships  and  their  crews,  and  he  interest  at  this  time,  following  the  I  - — — 

Talp.s  of  heroism  against  enemy  but  his  shots  were  marked  by  bursts  wishes  to  piece  op  record  his  warm-  announcement  that  the  British 

raiders,  under  these  conditions,  showed  est  appreciation  of  the  tenacity  and  Ministry  of  Food  require  no  fur- 

have  been  told  in  raanv  instances  ^'bether  he  hit  the  plane^  and.  if  courage  which  they  have  shown  ther  shipmenU  from  dehydration 

but  many  remain  yet  unrevealed.  °  v V.”*  .mu-'  „  a  *'’«’• 

But,  as  means  permitted,  more  and  ceased  such  plants  in  the  Maritlmes.  In-  "IE"  f 

more  guns  and  anti-submarine  de-  eirois  ha  had  made  and  the  ;  and  man.v  of  the  pEMt>  ratings  eluding  one  in  Kentvllle  employ-  ■  mfi  a  / '  ^ 

vices  were  installed  on  the  mer-  p  r' v  v  p  inp  300  people,  and  cancellation  of  I  0|T|r|rrrj\V  5 

chant  ships  until,  in  some  -’ases.  j  ™  R.C.N.V  .R..  a  number  of  British  contracts  would  mean  a  ^ 

these  vessels  were  better  armed  ^  ^  ^  ^  ^ ^  i hardship  to  farmers,  al- 


Farm  Values  in  P.E.I. 


th.an  corvettes.  |  office”-  ready  feeling  the  effects  of  this 

Now  with  the  war  ended  and  our  ■  - .  *  '  ycar'.s  apple  crop  failure.  Among 

ships  again  to  ply  the  seas  free  Y  T  t  *  W  other  commodities  Mr.  Pimentel's 

from  attack,  these  suns  and  other  i  ^ § H  IfY  I  "firm  is  looking  for  in  Canada  are 

defensive  devices  are  being  remov- 1  ^  r  AfA  A  dA^dAd  potatoes,  fish,  and  dehydrated 

ed  and  a  lot  of  that  work  is  being ,  . .  .i  ■  n  .  .  ,  i  .  .  ,  „  ,  ,  n,  ,  I  fruits  and  vegetables  from  Nova 

Charloftetown.-In  a  report  is- ]  plants  and  no  reduction  plants.  In  _ 

it  had  been  done  during  waj  reais ,  5,,^,!  by  g  Graham  Rogers,  Super- i  1938  there  were  light  grist  mills 

Installing  this  equipment.  'The  cx- 1  ^ jg^j.  (,f  ,be  Prince  Edward  Is-j  in  operation,  4  chopping  mills.  =* 

be  states  that  I  and  these  used  46  rolls  for  crush- j  T.  P„-L  Taiui.  PlaiiMlw#* 
.amt  John  may  be  judged  by  the  ;  Lsmis  are  low  in  value  com-;  ing  and  7  stones.  Their  total  daily!  10  rUSA  1  OWll'l  lOOlllllS 

fact  that  defensive  guns  and  other:  parefj  ^vith  some  other  provinces  |  capacity  was  386  bbls.  n  . 

devices  were  placed  on  more  than ;  in  contrast  to  the  farms  having!  '  PrUIPrt 

200  merchant  ships  at  this  port ;  the  highest  value  per  acre,  the;  Over  1,000  Fur  Farms  lIUjCvl 

during  the  six  years  of  war.  j  Island's  farms  are  increasing  in  In  1938  there  w-ere  1.024  fur  '  "  1  1  . 

The  first  armed  merchant  ships :  value.  farms  in  Prince  Edward  Island 

carried  four-inch  guns  and  two;  The  report  gives  an  interesting  having  a  value  of  land  and  build-  ,  tne  uoaia 

rifles  each  and  a  pensioner  of  the !  resume  of  farming  and  other  actl-  ings  of  $729,657  and  a  total  value  °  , 

Royal  Navy  or  Royal  Marine  served  vities  in  the  island  province  It  of  fur  bearing  animals  of  $585,102.  memoersnip  or  Hie 
aboard  each  ship  to  man  the  gun,  states  that  in  1940  the  average  Prince  Edward  Island,  in  193.'®,  been  desig- 

This  gun  was  placed  aft  so  that  it  value  of  Prince  Edward  Island  produced  76,039  fur  bearing  ani-  bated  ny  the  City  Council  to  act  as 

could  only  be  fired  as  the  ship  farm  lands  was  $31  an  acre,  while  nials,  the  total  value  of  which  was  ^  special  comm.ttee  of  the  council 

Steamed  away  from  ths  eiumy—  in  1940  it  was  $32.  In  British  $1,704,046.  Those  wore  practical-  confer  with  military  authorities 

the  ships  carrying  such  guns  were  Columbia,  where  the  highest  value  ly  all  for  pelts  of  one  type  or  an-  early  date  on  the  latter’s 

called  defensively  equipped  mer- ! '’f  bind  per  acre  e.vists.  it  was  only  other.  proposals  for  exchange  of  certain 

chant  ships  and  the  gunners  be- i  1940,  against  $74  in' 1910;  -j^e  honev  production  of  Prince  ic  and  military  properties  In  do- 

came  known  as  DEMP.  j  H'e  next  highest  province.  On-  Edward  Island  in  19:  9  was  12,400  *”18  the  council  approved  a  re- 

Toward  the  third  year  of  „ar,  I  bY*”- compared  pounds,  or,  in  other  words,  over  commendation  made  by  the  Board 
guns  were  placed  on  the  how  and!  191^.  Tt  will  thus  be  i  gj^.  ^ons.  There  seems  to  be  "orks  at  a  special  meeting  held 

focs’le  of  the  ships  so  that  they  'but  tbe  Island  s  lands  are  great  room  for  expansion  in  ihe  precedln,;  the  council  meet-  j 

were  able  to  take  the  offensive  I  bolding  their  own  in  value  per  production  to  its  particularly  fine  ' 

against  attacking  planes  or  sub- 1  .....  ,  flavor.  The  total  production  of  The  proposals,  made  in  a  letter! 

marines.  ^be  highest  average  acre  value  ],oriey  in  Canada  is  over  28  mil-  the  mayor  from  Brigadier  J.  C.  ; 

*b®  Island  vvas  reached  in  1929.  pounds  per  year.  The  scarcity  Stewart,  officer  commanding  M.D. 

'  I  w'nen  it  was^$49.  Tt  was  $36  in  sugar  has  meant  a  tremendous  f'O.  6,  after  discussions  held  in  re-  ! 

Tho  first  ships  armed  by  Can- i  1928  and  .^So  in  19  ’,9.  widening  permanenllv  of  the  mar-  cent  weeks  between  civic  and  mili- 

ada  were  the  Lady  boats,  alsoj  In  1940  Island  acreage  was  505.-  ket  for  honey.  tarv  heads,  included  transfer  of! 

other  Canadian  .National  Steam-  .600,  value  .$S.290.<>nO.  which  is  rri,„  «,iic=  ..n  Prinro  portions  of  R.  A.  Pack.  Glacis  anrt 


ready  feeling  the  effects  of  this 
year's  apple  crop  failure.  Among 
other  commodities  Mr.  Pimentel's 
■firm  is  looking  for  in  Canada  arc 
potatoes,  fish,  and  dehydrated 
fruits  and  vegetables  from  Nova 
Scotia. 


To  Push  Town-Planning 
Project 

Halifax. — Members  of  the  Board 


Tomorrow's 
Competition  for  Sales 
Will  be  Won  Today  ! 


m  i  In  the  Island  was  reached  in  lion  pounds  per  year.  The  scarcity!  Stewart,  officer  commanding  M.D. 

'  I  w'nen  it  was^$49.  Tt  was  $36  in  sugar  has  meant  a  tremendous  I  f'O.  6,  after  discussions  held  in  re- 

med  by  Can- |  1928  and  .^So  in  19  ’,9.  widening  permanently  of  the  mar-  cent  weeks  between  civic  and  mili- 


ket  for  honey.  tar.v  head-<.  Included  transfer  of 

.  .  ,  .  .  ,  ,  r.  I  ,  n-  1  .1  I  in-'fi  The  total  square  miles  on  Prince  portions  of  R.  A.  Park,  Glacis  and 

thips  and  Imperial  Oil  tankers.  So  two  million  than  in  19.^9  or  2,175.  and  the  Pavilion  Barracks,  to  the  city  in  re- 

many  ships  were  armed  that  a  In  19.i6.  In  1940,  4.v<9,non  hush-  acreage  slightly  over  two  mil-  turn  for  retention  by  the  army  of 

special  branch  of  the  R,C.N.R,R.  els  of  potatoes  w-ere  raised  in  g^es.  No.  6  District  Depot  (formerly  the 

was  introduced  to  supply  gunners.  !  *  Island,  and  .,54j.-  butter  and  municipal  airport  t.  Exhibition 

wie"^::lu;tS  ^re'^Vr^^^P^biicly  owned  chJL^fa^tS; ,7  8 jis\  cf  ing  and 

th  ''’diV’’®^’'i’v  I  i’n'io'so^’h^d^  ri9*''’’®ciSomers'^pro!  in?e“ubl°s“hm^e7itsT^  stock  The  Department  of  National  De- 

M.V’"on’7h"e?‘a7ms.*“^'^^  ducing  1,I5_3,000;k.W^H.,  Their  and  P-^ry Joods;  three, -fn8s  fense  the  city  ex- 


1  wore  regular  navy  uniform  and  L  1030  had  i  ing  establishments;  three  stock  The  Department  of  National  De- 

le  distinguishing  letters  D.E.-  •  1  153  000  KWH  Their  and  poultry  foods;  three  castings  fense  proposes  tl^at  the  city  ex- 

.S.  on  heir  arms.  to  al  Lrs®  P^”  ^  Ther%nd  forgings;  12  bakeries;  52  tend  Brunswick  Street  through 

During  the  war.  each  meivhant  X^'Xp^rnX/telv-ow^ed  sawmills.  The  total  production  from  Sackvlll'e  Street  to  Spring 


izuring  me  war.  eacn  raeivnant  '  nVlvatelv-owned  electric  sawmills.  The  total  production  from  Sackvlll'e  Street  to  Spring  1 

ship  in  port  was  inspected  by  a  ...-Gons  in  Prince  Edward  Island  from  these  plants  v^as  $3,057,569.  Garden  Road  and  that  on  this  new  j 
naval  officer  and  party  of  ratings  5  customers  producing  I"  1940  ig  was  estimated  there  street  extension  they  erect  a  per-  : 

to  see  that  the  guns  were  in  good  p  KWH  bv  qo'’  HP  of  vvere  29.ono  horses.  44.000  milk  manent  office  building.  The  mili-  ! 

order,  that  ammunition  was  suffi-  /vater  wheels  and’ turbines  and  7,-  cows.  49.0on  other  cattle.  4-1.000  tary  would  also  turn  over  to  the 
cient.  and  to  attend  to  the  needs  |  P  produced  bv  coal  sheep.  53.000  swine.  S.ono  hens  city  their  present  headquarters 

of  any  of  the  DBMS  ratings  serving  "pisherv  production  in  Prince  and  chicken?.  17,000  turkeys  in  buildings  known  as  “Bellevue  ’  on 
aboard.  I  Edward  Island  in  1939  was  $950.-  Prince  Edward  Island.  Spring  Garden  Road. 

The  larger  Park  steamships  re-jai;  There  has  not  been  much  In  Prince  Edward  Island  in  1938  During  Works  Board  discussion 
quired  more  equipment  than  small-  (.hang®  in  the  value  of  this  pro-  there  were  229  manufacturing  of  the  proposals  Mayor  Butler  term¬ 
er  ships,  and  usually  carried  low  (j,,ption  since  1934.  In  1930  there  establishments  employing  ed  them  “very  excellent”,  at  the 

angle  guns— a  four  to  six-inch  ^pre  sixty  lobster  canneries  as  persons,  with  a  total  wage  value  ot  Gme  stressing  that  the  city  i 

oerllkon  and  two  twin  brownings,  compared  with  sixty-four  in  193S.  $582,725.  The  gross^cost  01  ina-  , 

Eight  to  12  ratings  served  on  a  There  were  three  clam  canneries,  terlals  used  was  .7  9.o4  4,  ana  it  could  afford  to.  He  said  the  pro- ! 
12.000  ton  ship,  while  about  four  two  sardine  canneries,  six-  fish-  the  eross_  value  of  products  x  as  binding"  on  the  ! 

served  on  4,700  ton  ships.  curing  estahlishraents.  no  freezing  ■  $3,570.66 1 .  discussion 

On  every  ship,  three  or  four,  ';i!  as  yet.  ! 


The  battle  for  tomorrow's  market  it  under  way  NOW! 
While  orders  for  many  consumer  goods  cannot  be  filled, 
the  goods  can  be  and  are  being  sold  today. 

Wise  manufacturers  are  building  memory  pictures  of 
their  products  in  the  public  mind.  When  full  production 
returns  and  competition  again  has  full  swing,  the  buyer 
will  instinctively  choose  those  products  kept  alive  in  his. 
memory. 

Sell  New  Brunswick  NOW  —  there  is  no  waste  effort 
In  the  wide  acceptance  gained  through  New  Brunswick's 
most  powerful  combination  of  media. 


and  sometimes  more,  merchant  sea¬ 
men  served  as  assistants  to  the 
gunners — in  bringing  the  ammuni¬ 
tion  up  from  the  magazines  and 
helping  to  load  the  guns  at  action 
stations.  These  merchant  seamen 
received  a  three  or  four-day  course 
In  gunnery  each  time  their  ship 


The  Canso  Causeway 


Dykes  Being  Repaired 

Maritime  Marshlands 


THE  TELEGRAPH  -  JOURNAL 

The  Meririmes'  Greatest  Newspaper 

THE  MARITIME  FARMER 

Eastern  Canada's  Own  Farm  Paper 
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Halifax.— I^'ork  on  building  the  terrific  demands  made  on  the  coal  Ottawa— For  many  rears  the 
Lusewav  or  bridge  across  the  and  steel  mA^rry  ^  marshlands  forming  th;  shore  of 

..,U  .vhirh  cooarate.  '’''n'*''''’"®  at  the  Canso  c»oss  ng  Ray  of  Fandy  in  Nova  Sroti.i 


put  Into  port,  and  merchant  sea- 1  SD'ait  of  Canso,  which  separates  G,p  ■^^-orst  bottle-  g^j  -j.^.  | 

men  at  the  manning  pool  received  the  mainlan-i  of  Nova  Scotia  from  necks  and  the  wonder  is  that  so  tepig,.!  dykes.  Over  the  years  ; 
compulsory  training  in  gunnery.  Cape  Breton  Island,  is  yet  some-  much  was  done  in  view  of  this  traf-  manv  of  them  hare  fallen  Into  dls-^  ' 
Saint  John  first  armed  a  mer-  ,  .j,g  future.  Preliminary  'ic  holdup.  repair.  | 

chant  ship  in  January,  1910.  and  ^  „„„  Followin,g  the  war  of  1914-18.  Afier  the  formation  of  th®  Mari- 


Saint  John,  New  Brunswick. 


many  of  them  hare  fallen  Into  dis¬ 
repair.  I 

After  the  formation  of  th®  Mari-  ! 
time  Dykeland  Rehabilitation  com-  ! 


CANADA 


Mould  Provide  Employment  j 
It  is  not  only  that  there  is  a  very  ; 


since  then  has  armed  over  200.  s'urveys  have  not  v'et  reached  any  ^jp^ands  were  insistent  that  a  Dvkeland  Rehabilitation  com- 

Three  hundred  D3MS  ratings  and  •'I'l'^'anccd  stap  but,  at  long  last,  causeway  he  built.  Tt  mittee  in  1  94 2,  an  extensive  survey 

merchant  seamen  received  botli  the  real  prospect  that  the  done  although  there  was 

regular  gunnery  course  and  the  vvork  v\ill  be  done,  eventually.  plenty  of  talk  about  it  and  the  re- 

refresher  courses  every  month  In  |  project  is  not  at  all  tiew,  found  the  same  old  con- 

this  port.  Their  training  V\-.TB  with  '  t^iany  years  old  but  like  the  ditlons.  Now,  with  the  war  ended, 

anti-aircraft  guns  and  anti-sub-  Chignecto  Canal  it  >et  remains  to  fy,pre  seems  a  fair  prospect,  at 

marine  warfare.  Tlie  .same  course  become  a  fact.  The  need  for  it  has  that  the  project  will  take 

was  given  in  Allied  porf.s  the  world  been  apparent  ever  since  the  coal  shape. 

over,  and  each  time  a  ship  docked  industry  and  the  steel  industry  at-  provide  Emnlox-ment 

her  gunners  received  the  refresher  their  present  proportions  on  M«»M  Provide  Emplojment 

course,  until  they  knew  it  so  well  t^npe  Breton  Island — and  that  was  r  jg  j,Pt  oniv  that  there  is  a  very  ;  ■  miw  ■ 

that  It  became  second  nature  to  yesterd.ay.  As  things  are  and.  j^reat  need  for  such  a  bridge  or  |  ■  . 

them  to  fire  their  guns  accurately  bnve  been  for  generations,  the  only  causeway  but  also  the  fact  that  the  j  I  I  I  i 

and  efficiently.  means  of  transport  across  the  project  would  be  a  great  post-war  ■  ■  1  a 

A  ii  n-  r-  Strait  of  Canso  is  hy  ferry-ferry  undertaking  that,  would  provide: 

Anii-.Aircraft.  uunnery  passengers  and  passenger  rail-  .^^.ork  for  many  and  those  jobs  will  i 

In  Saint  John,  a  special  Iniilding  way  cars,  for  the  unending  line  of  he  needed.  I 

served  as  a  training  for  anti-air-  freight  cars  laden  with  coal  and  Replying  to  a  question  on  the  i 

craft  guns.  The  building  about  ste®!  products,  for  the  return  trip  Ganso  bridge  or  causeway  in  the  | 

three  stories  hlgii  and  with  no  with  many  things  needed  in  Cape  House  of  Commons,  recently.  Hon.  | 

windows,  had  a  concave  ceiling  in  :  Breton.  And  it  is  a  slow  proce-  p,  n.  Howe.  Minister  of  Recon- 1  .  tO  NeWS 

the  form  of  a  dome  and  was  known  i  dure  as.  necessarily,  the  ferry  has  strucHon,  said:  ! 

as  the  dome  training  teacher.  The  ;  a  limited  capacity.  ‘  -The  report  on  the  Strait  of'  i„wacf  ii 

highest  point  of  the  dome  was  27  As  in  the  World  War  of  1914-18  panso  has  not  been  completed.  It;  wiiu  nivcsi  ir 
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SO  in  the  war  just  concluded  with  has  been  found  so  far  physically  j 
ss=^9=es9ssE=ss99S9===s  Impossible  to  complete  the  report  ; 

by  reason  of  the  difficulty  of  tak- ; 

!  ing  horings  or  sounding  in  th''  I 
_  :  Strait.  The  water  is  200  feet  deep, 

nnri  Kp^tAll  ^  Ibe  tide  in  the  Strait  runs  at  five 

aiiu  A'VC^I.aiA  g^  g„  enffinoering  feat, 

*  _£  so  far  the  problem  of  obtaining  1 

S  Ol  borings  has  been  found  impossihl® 

!  of  solution.  However,  the  inves- 
BA^  Jk  E  '  '  tigation  is  nroreeding,  and  I  hope 

yY  K  B  1  ♦t’®  report  wdll  be  submitted  In  due 

!  course.'* 

,  1  O  A  S  !  And  that  is.  apparently,  where 

*  ^  ^  '  the  matter  stands  at  present. 

r  1  X*  Building  of  this  bridge  or  caiise- 

OnteaerattOn  way  is  Unked  up  with  part  of  th® 

1  post-war  work  plan  submitted  by 
U  .  ,  — I  ^.|  ;  the  Provincial  Government  to  the 

rSintS/  LalSSS/  Ulls  Federal  authorities  and  that  is  the 

Dnnac  Twimas  KlAfa  :  straightening  of  the  Canadian 

Kopes,  I  wmes,  nets  National  Railway  lines  from  Syd- 

InSCCticidcS  i  tiey  to  Truro  or  to  Moncton — and  1 

^  .  it  needs  some  straightening.  The 

tCMCnt  cost  of  this  oroiect  would  run  into 

Automobile  Acectsoric.  --  “'.S...  ««««»■; 

I  perts.  It  was  also  said  that,  were 

Em  I  1*1%  '  tb®  line  strai.ghtened,  the  railway  : 

Ql,  L  I  ID  '  ts'ould  save  around  $1,000,000  a 

i  year  on  operating  cost.  Conditions  ! 

SAINT  JOHN,  N.B.  j:on  the  line,  especially  from  Truro  j  I 

'  to  Sydney,  are  far  from  satlsfac- 1 


...  to  News  Coverage  is  appreciated  by  reader  and  advertiser  alike.  Space  buyers 
who  invest  in  media  recognized  for  accuracy,  dependability  and  service  have  the  as¬ 
surance  that  their  presentations  will  be  read,  appreciated  and  believed  . . .  they  have 
the  support  of  that  priceless  quality  —  Reputation. .  For  more  than  a  hundred  years 
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Agricultural  Results  Mixed; 
Poor  Year  for  Apples,  Potatoes 

Live  Stock  and  Poultry  Growers  Have  Done 
Reasonably  Well  —  Weather  During  the 
Normal  Seeding  Season  Was  Very  Bad  — 
Output  of  Soil  Products  a  Creditable  One 
Under  Difficult  Conditions 

By  LT.  COL.,  THE  HON.  A.  W.  MACKENZIE. 

Miniftcr  at  Arricultnre  and  Marketing  In  Nora  Seatta 


THE  FINANCIAL  TIMES,  NOVEMBER  23,  1945 


The  crop  season  of  has  been 
a  combination  Ijf  satisfaction  and 
disappointment  depending  upon 
the  location  of  the  farms  and  type 
of  farming  concerned.  Live  stock 
and  poultry  growers  have  had  a 
reasonably  good  year,  .^pple  and 
potato  growers  on  the  other  hand 
have  had  a  had  year,  especially  the 
apple  growers  in  the  .Annapolis 
Valley  whose  harvest  is  roughly 
one-sixth  of  a  normal  crop,  with  a 
■wide  variation  in  quality. 

The  farm  population,  generally 
have  continued  the  splendid  effort 
of  the  war  years  resulting  in  extra¬ 
ordinary  production  aside  from  the 
apple  crop  which  after  all  was  a 
victim  of  unusually  late  spring 
frosts. 

A  sp.sson  tike  the  present  one  is 
a  potent  reminder  of  the  capacity 
of  the  soil  annd  of  a  country  to  take 
and  absorb  abuse  and  still  com? 
through  with  a  creditable  output 
of  soil  products.  The  weather  dur¬ 
ing  the  normal  seeding  period  was 
terrible.  In  some  cases  on  early 
soil  types  farmers  got  some  seed¬ 
ing  done  about  mid-April  hut  this 
fine  spell  was  followed  by  prolong¬ 
ed  wet,  drizzly  weather  which  pre¬ 
cluded  seeding  altogether  on  some 
fields  in  the  heavy  soil  areas.  Ca.s- 
es  are  on  record  where  farmers  who 
intended  to  sow  oats,  seeded  down, 
finally  gave  un  hoi)e  for  getting 
an  oat  crop  and  seeded  the  field 
with  the  grass  seed  and  clover  mix¬ 
ture  together  with  the  limestone 
and  fertilizer  application.  But  de¬ 
spite  these  rases  and  many  others 
of  late-sown  crops  failinc:  to  ma¬ 
ture  satisfactorily,  the  province  has 
turned  off  a  creditable  harvest  In 
term.':  of  both  field  crops  and  live 
stock  and  poultry  products. 

The  weather  varied  from  an  ex¬ 
tremely  wet  and  late  seeding  per¬ 
iod  to  one  of  the  finest  haying  sea¬ 
sons  on  record.  September  'was  a 
dry  month  with  Octolier  remaining 
mild  and  warm  recording  only  one 
to  three  days  of  temperatures  l>e- 
low  freezing,  in  different  districts. 

■An  official  estimate  of  the  total 
value  of  agricultural  prodiicis  for 
the  year  has  pot  been  made  hut  it 
is  believed  to  he  about  tw-o  million 
dollars  less  than  the  very  good  out¬ 
put,  of  1H4  4  -when  the  gross  value 
was  officially  stated,  by  the  Dom¬ 
inion  Bureau  of  Statistics,  to  he 
$47,912,000.(10.  It  is  pointed  out. 
however,  that  this  figure  covers 
the  total  value  of  all  field  crops 
and  .all  live  stock  and  poultry  pro¬ 
ducts.  nut  does  not  make  allow¬ 
ance  for  the  value  of  field  crops 
fed  to  live  stock  an<l  poultry  and 
which  were  ultimately  marketed  in 
the  form  of  milk,  mpat.  eggs.  etc. 
Makir^g  allowance  for  this  indirect 
marketing  of  field  crops  it  i.s  esti¬ 
mated  that  the  gross  value  of  agri- 
rultural  products  for  1  944  was 
actually  about 

Apple  Crop  Is  Far  Below  Xoriii.al 

As  previously  mentioned  the 
anple  growers  have  been  hard  hit. 
This  loss  is  clearly  illustrated  by 
the  fact  that  in  1  944,  the  Apple; 
Marketing  Board  paid  to  producers  ! 
a  total  of  $4.S71.S71.t-k',  whereas 
the  .-ame  Board  estimates  that  re¬ 
turns  to  growers  this  year  will  total 
about  .$1..500.n00.09. 

X.ova  Scotia's  apple  crop  is  but 
8  mere  shadow  of  its  normal  .self 
which  is  generally  recognized  to 
be  a  five-million-dollar  enterprise. 
\Vith  the  1945  rroi»  showing  lower- 
than-average  quality,  it  is  easy  to 
see  that  the  apple  growing  coun¬ 
ties  of  Hants.  Kings  and  .4  ■<  muilis 
and  especially  the  latter  two,  will 
'have  to  absorb  considerable  of  a 
financial  shock.  While  this  is  a 
vital  matter  for  the  apple  growing 
area,  vet  the  loss  -eptesents  less 
than  10  per  cent  of  the  value  of 
farm  products  from  .h?  ■•nole  pro'- 
ince,  and,  in  fact,  thi.s  loss  has 
been  practically  made  up  by  in¬ 
creases  in  other  liues. 

One  result  rf  the  ipple  crop 
failure  will  he  little  or  no  activity 
in  the  apple  proccis'n.i  plants 
which  have  been  so  busy  in  recent 

I 

The  potato  crop  took  cinethirg' 


ol  ii  beati.ig.  too.  Starling  out  in 
a  late  season  with  the  uandic  •  •  of 
less  a.’reag® — 2-’, 400  a.s  compared 
with  25,000  last  year — it  ran  into 
dry  weather  re, suiting  in  an  iit- 
turn  of  '5.47,'?.0('0  bushels  against 
5.125.0(10  bushels  of  19'  *. 

The  three  staple  .train  crops, 
oats,  barley  and  mixed  grains,  in 
the  order  of  their  volume,  ha.J 
about  the  same  total  acreac*;  ,.s  iii 
1  9  4  4,  in  spile  of  unfavorable  seed¬ 
ing  conditions,  the  figures  being 
•kS.200  for  oats,  10,000  for  iiarley 
and  5  7  00  acres  for  mixed  grains. 
Th  fact  (hat  the  acreage  was  well 
maintained  is  apiiareiitly  accounted 
for  i>y  increa.-'ed  fall  pkiwing  in 
1944  and  wider  use  of  tractor 
equipment  in  seeding  .this  year. 

Root  crop  acreage  is  down  with 
turnips  totalling  9.5<'0  and  mangels 
1.200  acres  promising  a  less-than- 
aveiage  yield. 

Hay  is  ihe  bright  spot  in  the 
farm  crop  picture,  turning  oft  one 
of  the  liiggest  and  best  quality 
crops  in  years.  The  weather  which 
delayed  seeding  and  hoeing  was 
iust  right  for  the  hay  crop.  Then 
too.  the  weather  in  haying  was 
ideal  many  farni'-rs  having  filled 
their  hams  “without  a  drop  of 
rain."  as  the  saying  goes.  This 
situation  improved  the  outlook  for 
dairy  and  live  stock  production  dur¬ 
ing  the  coming  winter  a.s  hay  is  the 
hrisic  roughage  on  all  farms  and 
consequently  Ihe  quality  is  of 
prime  importance.  The  acreage  in 
hay  is  estimated  at  4SS.0O0  acres 
as  compared  with  429.000  in  1  944. 

Idve  Stork  and  Poultry  .At  High 

liCvel 

While  the  hog  output  shows  a 
slight  decline  from  1  94  4  yet  it  is 
far  above  pre-war  figures  with  a 
total  population  of  .'>*,700  head. 
Prices  have  been  maintained  at 
profitable  levels  and  the  hog  rais¬ 
ers  are  showing  satisfactory  hank 
statements  on  the  year's  operations. 

Cattle  experienced  a  slight  reac¬ 
tion  in  numbers  caused  by  the 
short  hay  crop  In  1944.  hut  are 
n(>w  recovering  in  response  to  the 
bumper,  good  quality  hay  yield  of 
1945.  Despite  the  slight  decline 
in  cattle  population  from  2.'’,  1.(500 
to  22(5.700  iu  1944.  the  dairy  cows 
have  improved  their  position  both 
in  numbers  and  in  milk  produced. 
In  1944  the  value  of  milk  products 
!  was  officially  stated  to  be  $9  5(56.- 
000  whereas  the  1  945  output  is 
estimated  to  'le  un  .ihout  10  per 
cent,  fro;""'  ■  •  n'li  as  a* 

lie  end  of  September  was  acti 
up  4.2  II'"'  ce  shown 

a  slight  decrease  in  poiiuiation  hut 
the  lamb  market  has  been  good, 
resulting  in  satisfactory  returns. 

Poultry,  especially  hens  and 
I  chickens,  are  still  well  up  to  the 
'  wartime  peak  in  population,  the 
point  being  reached  in  1  94  4  when 
1.947.000  hens  and  chickens  pro¬ 
duced  about  five  million  pounds  of 
dressed  poultry  of  which  nearly  one 
million  pound.s  wer®  marketed  on 
a  graded  basis.  The  marketing 
season  is  not  yet  complete  hut  it  is 
believed  that  the  final  figure.s  will 
not  be  far  short  of  the  all-time 
nigh  of  1  94  4. 

A'egetahles,  which  include  a  wide 
variety  of  garden  stuff,  were  valu¬ 
ed  at  $1,000,000.00  in  1  9  4  4.  and 
are  estimated  as  being  worth  about 
10  per  cent  more  this  year. 

.More  Fall  Plowing 

While  grain  crops  suffered  from 
late  seeding  and  consequent  reduc¬ 
ed  acreage,  ye*  there  is  probably 
more  fall  plowing  being  done  this 
>ear  than  for  .some  years  past.  In 
many  cases  farmers  have  returned 
from  local  war  industries  and  the 
acmed  forces  and  are  making  a  de¬ 
finite  effort  to  bring  Ihe  old  f.irm 
back  into  normal  or  better  than 
normal  production.  Plowing  is  al¬ 
so  facilitated  bv  more  and  more 
tractor  outfits  both  owned  and  on 
(he  custom  basis.  That  is,  there 
are  more  and  more  farmers  with 
tractor  plowing  outfits  who  are 
willing  lo  do  a  few  hours’  or  a  few 
days’  piowing  for  his  neighbors. 

The  19  4  5  crop  year  faced  anoth¬ 


er  set  of  circumstances — the  change 
from  war  to  the  long-waited  peace. 
This  immediately  brought  up  the 
future  prospects  for  the  farmer  and 
what  the  market  outlook  is  for  sur¬ 
plus  commodities,  especially  apples. 
Generally  speaking,  surplus  farm 
products  i.s  not  a  worry  of  the  Nova 
Scotia  farmer  as  the  province  is 
on  an  import  basis  for  most  farm 
products  That  Is  to  say,  we  eat 
more  than  we  grow. 

And  so  the  farmer  can  look  for¬ 
ward  to  finding  a  home  market  in 
competition  with  farmers  of  other 
provinces  who.  of  course,  must  pay 
shipping  charges  over  long  dis¬ 
tances. 

Farmers  generally  are  becoming 
more  and  more  interested  In  v'arl- 
ous  production  aids  such  as  ground 
limestone,  soil  testing,  blood  test¬ 
ing  of  poultry,  organized  market¬ 
ing.  improved  live  stock,  especially 
hv-  the  wider  use  of  high-class  bulls 
hy  means  of  artificial  insemination. 
Foi  example.  39,901  soil  samples 
were  analyzed  in  the  soil  labor¬ 
atories  at  fhp  .Agricultural  College. 
Truro,  in  19  4  4  and  the  volume  of 
the  work  has  sharply  increased 
during  the  present  season  During 
the  year  farmers  have  used  about 
50.000  Ions  of  ground  limestone 
and  marl.  Three  thousand  farm¬ 
ers  applied  commercial  fertilizer  to 
9.622  acres  of  pasture  in  19  4  5. 
Since  1959  when  a  land  breaking 
assistance  policy  was  Inirodiiced. 
farmers  have  broken  almost  9.000 
acres.  Blood  testing  of  poultry 
flocks  will  run  un  to  over  70,000 


birds  this  year  thus  emuring  more  ; 
and  more  breeding  birds  that  are  I 
fret  of  puliorum. 

More  Students  At  N'SAO 

Indicating  an  awakened  interest 
in  agricultural  education,  the  en¬ 
rollment  of  students  at  the  Xova 
Scotia  Agricultural  College,  Truro, 
reached  an  all-lime  high  with  213 
students,  including  two  girls.  'B’hile 
there  are  a  goodly  number  of  re¬ 
turned  men  enrolled,  yet  the  in¬ 
crease  exclusive  of  personnel  from 
the  armed  forces  still  makes  this 
year’s  enrollment  the  largest  in 
hlslory. 

Another  point  of  interest  is  that 
the  students  come  from  all  three 
Maritime  provinces,  as  well  as 
Newfoundland  and  one  each  from 
Quebec  and  Ontario. 

A  birdseye  view  of  the  farm  field 
suggests  that  the  farmer  and  his 
family  have  set  up  another  amazing 
record  of  achievement.  Had  it  not 
been  for  the  failure  of  the  apple 
crop,  the  farm  production  of  1945 
w.oiild  have  reached  an  all-tiime  re¬ 
cord.  As  It  is.  that  enviable  record 
was  missed  hy  a  relatively  narrow 
margin  based  on  estimates  of  in¬ 
complete  returns.  The  final  offic¬ 
ial  figures  might  very  well  exceed 
the  estimates,  as  crop  prognosti¬ 
cators  are  influenced  hy  conditions. 
That  is  to  say.  ■when  conditions  are 
had  or  only  about  average  the  ten¬ 
dency  is  to  he  conservative  in  pre¬ 
dicting  return.s,  while  on  the  other 
hand  bumper  crops  always  inspire 
optimistic  forecasts. 


CONNORS  BROS.  LIMITED 

The  World'i  largest  Sardine  plant  uihich  has  been  Working  at  reduced  capacity, 
due  to  labour  shortage. 


BLACKS  HARBOUR  •  NEW  BRUNSWICK 


Opportunities  for  Trade 
In  China  and  the  Argentine 


strength  and  progress 

Morilim*  financial  institutions  have  a  wid*  reputation 
for  their  STRENGTH.  An  outstanding  example  is  the  Maritime 
life  which,  during  its  twenty-one  yeors  of  bringing  security 
and  happiness  to  thousands  of  Maritime  homes,  has  won  on 
enviable  reputation  for  both  its  STRENGTH  and  its  PROGRESS. 

As  evidence  note  the  following  comparative  records 
1924  I94S 

ASSCT$...« .  1147,400  $5,634,404 

itESERves .  13,790  4,236,475 

INTERESTS  «  PREMIUMS  30,614  917,523 

BUSINESS  IN  fORCE  .  .  1,105,300  26,142,840 

MarHiiM  low  Cost  fnsuronce  mode  this  sphndid  record  ponibfev 
See  the  Maritime  Lih  Man  TODAY. 
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j  kaint  .Inhn.  —  Two  Canadian' 
"  Trado  CommissioiiPiT.  one  telling 
of  the  opening  in  China  for  Mari- 
iinie  prodiicte.  including  coastal 
,  i  ve.ssels,  and  Ihe  other  for  Maritime 
'*  Ir.ade  opportunities  in  the  .Argen- 
”  tine,  painted  a  bright  picture  for 
Maritime  industry  in  those  coun- 
■  tries  while  on  a  visit  here. 

The  demand  for  distinctly  New 
Brunswick  and  .Maritime  products 
q  has  now  become  evident  in  China 
ii;  and  the  .Argentine  offers  vast  op- 
porlunifies  for  export  in  almosi 
I.  unlimited  quantities  of  coastal 
it  ships,  sawmill  equipment,  news- 
piint  and  lumber  as  well  as  metal 
K  products  from  these  provinces,  it 
»,  was  stated  hy  two  Canadian  trade 
commissioners,  Frederick  H.  Pal- 
P  mer.  recently  returned  from  China 
p  and  now-  appointed  to  the  Bcandina- 
P  vian  countries  and  Finland,  and  ■ 
if  .lames  A.  Strong,  now  from  Argen- . 
e  lina  and  soon  to  assume  the  posl- 
9  tion  of  commissioner  in  New  d'ork 
s  City. 

h  Industrialization  in  (’hina  has  led 
I.  shippers  there  to  abandon  the  pri- 
s  mitivp  river  iunks  and  sampans  in 
.-  trading  op.-'rations  and  that  country 
s  ’.vill  absorb  any  number  of  three 
T  and  four-thousand  ton  coastal  ves- 
»  sel=.  Ihe  limit  to  be  set  only  by  the 
aliility  of  C’anadian  firms  to  sup- 
n  ply  them,  .Mr.  Palmer  said.  The 
t  design  for  the  ships  will  be  in  ac- 
I.  cordance  with  the  peculiar  needs  of 
the  Chinese  traffic,  and  they  will 
d  he  built  in  Canadian  shipbuilding 
e  ports  and  sent,  probably  loaded 
e  with  cargo  to  the  Orient.  Mr.  Pal- 
n  mer  expi'essed  the  belief  (hat,  the 
'-  -Maritime  shipbuilding  industry 
'  should  take  advantage  of  this  op- 
e  portuniiy  to  rebuild  the  once  flour- 
■*  tshing  trade,  and  encourage  the  ex- 
4  port  of  other  Canadian  goods  to 
s  China. 

1  The  Chinese  have  a  sup|)ly  mis- 
?  sion  in  Ottawa,  Mr.  Palmer  said. 

which  recommends  buying  opera- 
?  tions  to  the  Chinese  firms,  and  the 
■  ability  of  these  provinces  to  simply 
I  their  needs  should  he  emphasized 
f  to  them. 

For  Forest  Products 

The  New  Brunswick  forest  indus- 
1  fry  could  well  compete  with  that  of 

•  the  West  Coast  in  supplying  China 
’  with  modern  «awmi'I  equipment, 

!  now  required  by  that  country  in 

large  quantities.  Mr.  Palmer  intl- 
1  mated.  The  Chinese  also  have  ex- 
'  pressed  a  desire  for  the  services  of 

•  experts  in  sawing  operations  who 
could  direct  thent  in  the  develop¬ 
ment  of  this  industry.  *  Lack  of 
extensive  forest, s  would  essentially 

;  limit  the  Chinese  lumbering  indus¬ 
try,  hut  It  would  provide  a  market 
for  Maritime  products  for  many 
years  to  come,  the  commissioner 
said. 

Pimilarities  between  Canada  and 
Argentine  nec-sssarily  limit  trading 
operations  between  the  two  coun¬ 
tries.  Mr.  Strong  said,  but  a  very 
important  market  exists  there  for 
the  absorption  of  raw  materials, 
semi-manufactured  goods  and  spe- 
cialties  which  they  cannot  make. 
Products  of  the  forests  and  mines, 
with  which  ihe  Maritime  piovinces 
are  abundantly  supplied,  will  find 
a.  ready  market  in  Argentina,  he 
said,  and  added  that  newsprint,  and 
plywood  would  he  the  most  accept¬ 
able  lumber  products.  Baw  furs 
from  the  .Maritime  trapping  regions 
also  will  he  wanted  hy  the  people 
of  Argentine,  for  finishing  and  pro¬ 
cessing  there.  Industrial  products, 
except  for  heavy  machinery  and 
transportation  aquipinent  which  is 
not  an  important  Maritime  product, 
are  in  little  demand  as  the,  Argen¬ 
tine  is  largely  .?elf-supplying  along 
these  lines,  he  added. 

Seed  potatoes,  in  all  probability, 
will  be  imported  always  by  Argen¬ 
tine.  he  said,  due  lo  the  agricul¬ 
tural  methods  there  which  pu' 
stress  on  quantity  productlpn 
mher  than  quality  development  in 
potato  growing.  Mr.  Strong  com¬ 
mented  on  recent  shipments  of  New' 
Brunswick  seed  potatoes  to  the  Ar¬ 
gentine  as  being  an  excellent  move 
on  the  part  ot  the  exporters  of  this 
proxince.  He  said  that  the  people 
of  the  Argentine,  rapidly  h^coming 
aware  of  their  position  in  the  mod¬ 
ern  world,  are  anxious  to  develop 
trading  and  diplomatic  relations 
with  Canada. 


DismanHing  Plant'  Of 
Canadian  Comstock  Co. 

Saint  John,  N.B.-— M’ith  Ihe  close 
ot  the  w'ar,  operations  .gradually 
dwindled  at  the  branch  of  Canad¬ 
ian  Comstock  (*o.  Ltd.  here,  en¬ 
gaged  in  the  fitting  out  of  cor¬ 
vettes.  At  its  peak,  it  employed 
several  hundred  hands  with  exten¬ 


sive  premises  on  the  river  in  North 
Saint  John. 

It  is  understood  that  most,  or 
perhaps  all.  of  Ihe  machinery  at 
the  local  plant  has  been  disposed 
of  by  War  Assets  Corporation.  De¬ 
spite  Ibis,  however,  the  Common 
Council  has  asked  its  committee, 
appointed  ot  take  up  tlie  matter  of 
an  industrial  commissioner,  to 
meet  with  a  Board  of  Trade  .-om- 
mlttce  on  matters  relative  to  the 
Comstock  plant. 

The  Board  of  Trade  has  a  Ivised 
the  council  that  it  is  making  an 
effort  to  have  the  sale  of  maclun- 
ery  at  the  plant  held  up  until  n 
sources  were  canvassed  in  an  en¬ 
deavor  to  find  .someone  who  miglit 
take  it  over  and  continue  it  as  a 
local  industry. 


f'entred  around  the  immediate  need  ping,  aa  reported  in  the  despatch-  crease  of  $1,977, (*20  or  9  per  cent 
of  additional  mechancial  equip-  es.  over  the  1  943  fieure.  The  quan- 

ment  here  to  permit  the  handling  -  tity  caught  was  .3.345.591  hnndred- 

of  a  much  larger  tonnage.  The  Halifax,  N.S. —  Fisheries  prodiic-  weight,  an  increase  of  350.1 7S  cwt., 
cotincil  also  (llscnssert  the  misrepre-  (ion  in  .Nova  Scotia  reached  a  new  nr  12  per  cent  over  1  9  43.  Th*i 
sentations  of  this  port  in  the  Old  high  point  in  1944.  the  marketed  value  as  landed  was  $  1  4 .3 5 1.376,  a 
Country  as  regards  winter  ship-  value  being  $23,662,055.  an  in- I  gain  of  $ 2,023,6 1  1  or  1 6  per  cent. 


FERGUSSON  ATLANTIC  UNDERWEAR 


Urge  Equipmenf  Needs 

Of  Seint  John  Port 

Saint  John,  N.B.- — The  Common 
Council  had  passed  a,  resolution  i 
urging  the  National  Harbors  Board  ' 
to  visit  Saint  John  as  soon  a.s  pos¬ 
sible  lo  discuss  with  Ihe  council 
and  the  Board  of  Trade,  shipping 
and  labor  officials  and  others  in¬ 
terested,  equipment  needs  at  this 
port. 

The  discussion  at  (he  council  ' 
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THE  MARITIMES 

"Foundation"  has  demonstrated  its  faith  in  the  future  of  tho 
provinces  down  by  the  sea  by  investing  well  over  a  million  dollars 
in  construction,  shipbuilding  and  salvage  equipment. 

"Foundation"  has  been  privileged  to  play  an  important  part  in 
Maritime  war  production.  Its  experience,  equipment  and  trained 
personnel  qualify  it  to  undertake  and  carry  through  the  peace-time 
tasks  sponsored  by  its  clients'  faith  in  the  Maritimes  of  tomorrow. 


FOUNDATION  MARITIME  LIMITED 

Subsidiary  of 


TORONTO 


THE  FOUNDATION  COMPANY 

OF  CANADA 
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16  THE  FINANCIAL  TIMES,  NOVEMBER  23,  1945  — 

N.B.  Government  and  People 
Together  Bid  for  Prosperity 

End  of  War  Finds  Province  Preparing  for 
Peacetime  Prosperity  —  Establishment  of 
Many  Small  Local  Industries  Based  on  Rich 
Natural  Resources  is  Goal  —  Surpluses 
Amassed  for  Past  Five  Years  —  Approximate* 
ly  Ten  Millions  Laid  By  in  Victory  Bonds 


nv  Ot  R  ()«  N  CORRKSPONDKNT 


rial  (llaeaaea.  are  amoiiK  recent  le-jlirnlth  nnd  belter  rltlxenehlp  tBan  ' 
Rislative  enactments-  Provision  this  type  of  aid  which  keeps  fam*| 
has  been  made  for  more  public  Hies  togetlier  and  enables  them  to 
lieallh  nurses  and  medical  health  live  in  health  and  decency  when  > 
officers  as  soon  as  such  trained  they  have  been  deprived  of  a  fa.' 

personnel  becomes  available  in  suf-  ther'a  love  and  protection.  | 

riclent  numbers  to  meet  the  needs  l.ooking  Ahead  | 

of  all  the  Counties  of  the  prov-  Today  New  Rrunswlck  looks  i 
iiice.  .V  piovincini  nutritionist,  ahead  with  confidence.  This  prov-; 
aloiis  witli  an  assistant,  liave  re-j-.u  c  !s  rich  In  natural  resources' 
ceiiily  been  appointed  and  these  and  inhabited  by  a  people  of  I 

two  experienced  women  are  liegiii-  thrifty  and  Industrious  habits  who  I 

nlnjt  their  Important  work  in  con-  are  willing  to  work.  The  goal  of  ^ 

neclion  with  a  nutritional  prosrain  his  province  today  la  the  process- 1 
for  rural  school.s.  including  hot  ing  at  home  of  as  many  as  possible! 
well-balanced  school  lunches.  The  of  tin;  raw  material*  which  in  the  I 
care  which  New  Hni  its  wick  has  giv-  past  have  loo  frequently  been  shlp-j 
en  Its  infantile  paralysis  victims  ts  ped  away  to  provide  work  and  ! 


Saint  John.  - —  Tlip  Province  nnu^UHlIy  nnfavourflblft  for  Rporl  compare  favoniahy  \\ith  wRKes.  | 

N..«  l!iuii‘.vvick  with  an  ai.ove- lanclinK,  ‘  that  offered  elsewhere  in  Canada.  .New  Hrunswick  looks  to  the: 

.  ,  .  . .  ,  .  ...  ..  I  i]i  iho  Mininc  Hranch  nrodiir-  Social  aervicos  arp  brliiK  rapid- [  re.st  of  Canada  for  (‘ontinued  no- 


sverage  enlistment  rate  in  the  v?h,e‘'ya"?''veHr  relnte^'l'r  expanded  and  in  this  re«ar<l  the  operation  .and  friendship.  We,  IXUVai 

ed  .services,  record-ltreaking  pro-  .-(ip.ptio  „  „vpr  the  P'oclamatlon  of  the  Mother's  .41-  have  worked  together  to  achieve; 

<Iiuiion  from  fcuin.  t'orfst.  iniiiH  ;ind  pi-ccndin*:  ypi*r  dup  nialnlv  t(»  the  been  most  heiip-  victory  in  war;  let  na  keep  on  ]7Q  Hollis  Street 

sea.  .and  the  strongest  financial  po-  dlsci'Hiinujince  of  iron  ore  opera-  InveslinenI  eonld  i»'  working  together  to  achieve  peace  'Halifav 

sition  ever  achieved  in  ail  its  long  liens.  The  volume  of  coal  produc-  l!-''  '’’'“si'ei'ily  for  all  of  this  naiitax 

history,  succeeded  in  making  a  full  ' '’d  naa  ne.it  ly  I  <•  per  cent  les.s  finer  results  in  impioved  ■  great  Dominion.  | 

lontrihtiiion  to  victory  in  Canada's  titan  in  Hie  previous  year,  but  fhe  '  “  "  i 

magniricent  war  effort.  .Moreover. '  In^retise  In  value  brouglit  the  to-  1  Q*  1  J  _ _ * _ 

,ill  ihrotigli  the  war  yi'ars  plans  lo  ml  value  to  7  per  eeiit  more.  More  Jl^UHTCLI  OOc  PO_P*y*flf 

inf‘'i  (he  clialU'iigt  of  o.;,(i'  were|ilian  .'>2.(H)(I  ton.s  of  gypsum  were  O 

rtiithfiilly  laid,  and  litis  prepara- j  pnidueed  tnd  processed  in  the  - - — 

Hon  along  with  Hie  province's  plant  at  Hlllsliorou.gb.  Albert  ( Continued  from  page  1.1)  nic  and  domestic  science,  music, 

sound  finaii.  i.nl  stttip'-  hortes  well  |  County.  Six  and  a  half  million  and  city  hlgli  schools  to  enaltle  |  on  the  same  liasis  a?  for  entirely  art,  health  education,  and  other 
for  the  handling  of  i>irsenl  day  !  eithie  feet  of  natural  g,as  and  7S 4,-  them  to  accommodate  more  stn-  new  rural  schools,  the  education  and  studies  nossible  onlv 

prooh  nis  of  reconstrucHi.n.  ,  hiiti  gallons  of  crude  oil  wore  pro-  dents  from  neighboring  rnrsl  dis- ,  Superintendent  said.  .  j  .  ui  "  • 

.\s  lioi'cs  for  an  e.srly  eonclnsion  dne>’d  at  the  .Stoney  Creek  .area,  trie  Is.  Favorable  dorislon  in  Hie  matter  modern  teaching  equipment. 


170  Hollis  Street 
Halifax 


Service  to  Investors  in  the  Maritimes 

During  tlie  pa.st  43  year.s  ive  have  inaintainetl  an  * 

active  interest  in  the  financing  of  inihlic  utility 
and  indu.strial  developments  in  the  Maritime 
Provinces  and  Newfoundland. 

Our  local  offices  bring  to  investors  the  facilities 
of  a  Dominion-wide  organization  dealing  in 
Government,  ^[nnicipal,  ruhlic  Utility  and 
Industrial  securities. 

Royal  Securities  Corporation,  Limited 


Rural  School  Program 


19  Market  Square 
.Saint  John 

Offices  Throughout  Canada 


Board  of  Trade  Bldg, 
St.  John’s,  Xfld. 


(Continued  from  page  l.l) 


.\'=  holies  for  ;oi  e.srly  eoneiiision  fiue>’d  at  the  .-itoiiey  Creek  .srea,  triels.  Favor.shle  deelKlon  in  Hie  matter 

of  the  will-  hriglit eiii'd  after  D-  .ilso  in  .-Mhirt  Coiinty.  Sonic  *1'*  Newly  eonstrutted  rural  higli  was  reached  liy  Ihe  Government, 
Day  in  IStt.  the  (oivm  nnient  s  eOn-  (mo  tons  of  linipstont'  wore  (luar-  Lsitliools  will  take  care  of  districts  following  a  lengthv  survey  by 


eenlv.ntion  upon  in'-t-war  lov'ltlenis  iifo.  oi  wiiieii  hg.oon 
in'  leased  in  tempo.  .Mrcady.  in  ,  lor  treatniciit  of  soils. 

tot:!,  the  New  Itiiniswiek  Coni- 1  Moss  liif|iis(rv  I  eoiisoiiaation  wonin  DC  iinitiHciicai 

miitpc  on  Tj.'i  onstvm  tion  atipoini- '  •  I  the  ohjeet  will  he  to  iiroiide  the 

Pd  iiy  the  .McNair  Hovpinment  '’f.J  ■  able?!  tearliers  availaltle. 

hi'ld  sitting,!  iti  all  srctitins  of  < '’p  ,..3 ,5,  l’'“''heP  in  the  ^  period  of  vears  will  be  needed 
I'f.ivitp  p  to  dm >'110 in*'  Hie  pxistlng  ,  •  .  '  '  *  '  ’^Sinning  of  a.  carry  out  the  full  program,  Dr. 

so-i,'H  and  eeonomie  status  of  ‘  ®  '  j  .Muiiro  states,  .adding  that  the  rate 

earn,  .and  to  lay  plans  for  general  .  1  """  three  com  paiiies  'f  progress  will  depend  on  the 

postwar  betterment  As  3  tTsillf  !  ,.  ^  milnoeirlin  1^.' "'***’  ''  hich  agreements 

of  the  report  snhmitted  hy  these!  Y 

.  '  ,  .  ,,  ,  ,,  eoinpanies  einploys  an  average  ofi  ,  .  1.,  .  j 

foiindathoi  nr  fait  I'li  wlileh  to  _  „  .  .  ,,  ..  .  In  arrangeriienfs  wi  ll  towns  and 

. . .  covo,n.„ont  nro-  '’"''  PPrsons  durillg  thC  Ulgglllgl 


tied,  of  which  62.0110  were  used  farHier  from  the  larger  ceiiler.s.  In  Harold  A.  AVelr,  Chief  Inspector  of  schools,  where  special  instruction  '  for  community  activity.'’ 

lor  treatment  of  soils.  a  few  very  remote  sections  where  Schools.  The  proposed  new  schools  ,  ,  , —  — .  - 

Peat  Moss  Indiivtiv  eonsolldalion  would  he  iinpracHcal  will  include  both  junior  and  senior  All  R/fev «•/ f 

,  the  object  will  he  to  iiroiide  the  high  with  the  school  bus  carrying  M  CUT^MxOUTlil  iVlurltlTTlC  A  OTIS 

ve  r  Y„;:  ,s"’in  Y:'‘-’hl€st  teachers  available.  the  nia.tority  of  the  pupils  to  their  - 


po-.twar  betterment  As  a  result  !  '■"'7'-'^'  J  .'V  Uinmen,  a, CHS. 
of  the  report  submitted  hv  Hils'f.'  Y’IPPeF«n  district  in 

rTmmittee.  there  is  ,an  excellent  <  ounty.  One  of  these 

foundation  of  fact  on  which  to  o 

hnild.  and  the  government  is  mo- -  'Y''  Y,""* 

c  eding  with  the  implementation  'YY""'  ",.  ,"7"''  #  eni- 1 

ef  manv  the  suggestions  m-ide  '"77  "^mber;  and 

bv  the  Keronstnirticn  fommittee,  company  when  ,n  ful. 

In  the  spring  of  1  ^  I  t  ,he  pte.  ;  <’7> '  1  also  be  a  arge  eni-j 
,  .  T-  A  v,...,,]  '  I’loyer  of  labor.  New  Brunswick 

sources  rievmlopniepjt  P.oaid.  head-  ;  *  ,  •  j  ^  . 

■  '  .  .  '  imat  is  not  being  used  for  fuel, 


ran  be  reached  with  local  school 
dlstri"ts. 

In  arrangeiiients  with  towns  and 


nic  and  domestic  science,  music,  in  farm  course.s  will  be  possible.  “We  should  take  care  of  all 
)r  entirely  art,  health  education,  and  other  “These  new  modern  schools  with  freights  which  offers.  Not.  only  that, 

education  ,„a  studies  no-sible  onlv  »»<1  other  facilities  can  but  wo  should  insist  that  these 

®  ®  ..."  ;  become  real  community  centers."  ports,  having  proved  their  ability 

Ihe  matter  modern  teaching  equipment,  pr  Munro  gald.  “Schools  should  to  look  after  overseas  tonnage 

ivernment,  teaching  of  agriculture  will  be  used  for  more  than  five  hoiir.s  throughout  the  year,  should  never 

urvey  by  t«ke  on  new  Importance  in  'those'  a  day.  They  should  he  a  nucleus  consent  to  be  relegated  to  their 

ispector  of  schools,  where  special  instruction '  for  community  activity.'’  former  status  as  so-called  winter 

!w  schools  -  ports. 

and  senior  Allm'YpHYml^ntiml  IMilYttltYtt*  PfiYt^  h® 

5  carrying  £  tiUr-MXUUnu  lYMilTlllTTlC  rOTlS  down  end  return  to  old-time  condl- 

Is  lo  their  — — — - — - - - — -  lions,  or  stand  up  and  insist  that 

also  bein^g  (Continued  from  Page  13)  we  ^e  treated  from  now  on  as  all- 


.4  period  of  vears  will  be  needed  classes.  Consideration  Is  also  bein^;  (Continued  from  Page  13)  vve  be  treated  from  now  on  as  all- 

to  carry  out  the  full  program,  Dr.  given  to  Hie  possibility  of  boarding  The  statement  by  Mayor  McKen-  tons  per  month  at  Saint  John  and  yea.*  ports,  and  the  sooner  we  em- 

■Munro  stales,  .adding  that  the  rate  students  during  winter  months  in  na.  Saint  John,  also  said:  “The  Halifax  to  lake  care  of  the  overseas  phaslse  our  determination  to  resist 

of  progress  will  depend  on  the  a  few  districts  where  snow  clear-  problem  that  confronts  the  Ports  freights  which  will  he  offering  from  any  proposal.*  to  once  again  close 

readiness  with  which  agreements  ances  will  he  difficult.  of  Saint  John  and  Halifax  is  this:  various  points  In  Canada.  This  Kastern  Canada  as  a  shipping  cen- 

ran  be  reached  with  local  school  Dr.  Mnnro  says  the  inauguration  At  the  moment  something  like  ocean-borne  tonnage  will  either  tre  for  six  months  in  the  year,  the 

distri'-ts.  of  the  consolidated  high  school  600.000  tons  of  freight  are  being  pass  through  Canadian  port.*  or  it  more  advantageous  to  us  will  be 

In  arrangeiiionts  with  towne  and  system  opens  up  many  possibilities  loaded  each  month  in  both  ports,  will  find  its  way  through  United  our  determination  to  withhold  our 


_  cities  for  expansion  of  school*  and  in  th»  field  of  rural  education.  It  Just  now  the  outlook  is  that  it  will  States  channels,  and  the  challenge  consent  to  a  resumption  of  the  con- 


pioys  a  stiiYl^rger  Yumber*  ''"fhBenaat<on  will  he  made  '  will  bring  to  rural  students  mecha- I  require  the  handling  of  1,200,000  to  Maritime  ports  Is  clear. 

th‘»  third  )'onipany  when  in  full' 


dltions  of  the  past.” 


eij  by  an  nnfsfand’pg  rbeniicol  e>i- 
gineer  .Tin]  ennipt'scd  of  tccbnic.il 
and  business  extierfs  was  estab¬ 
lished.  Its  business  is  to  aid  in  the 
esfabli.shnient  of  .small  industries 
of  a  secondary  nature,  founded  up¬ 
on  tlio  rich  natural  resources  of 
the  n'.ovin.c,  Puch  industries  vvill 


!  though  there  are  some  dc'posits 
!  here  of  Hris  typo,  but  rather  in 
;  agriculture,  as  stable  litter,  hed- 
I  ding  for  hen  house.s,  as  a  soil  con- 
;  ditioner.  and  as  a  packing  ma. 

'  terial  for  perishable  goods  such 
'as  fruit  and  vegetables;  and  in 


,  ,  .  ,  ‘  „  construction  as  insulating  ma- 

heln  bring  about  immediate  pios-  viewing  -New  Brunswick 

perily  and  prov  de  woi^  nnd  wages  ^  deposits 

for  the  many  thousand  young  men  5,^  Canada, 

and  women  returning  to  their  na- 1  3,,^,  ,.(„„pare  favourablv  in  size 

live  province  after  service  in  diiaiitv  with  many  of  the 

armed  forces.  ,Vt  the  last  session  |  producing  hogs  of  Europe, 

of  Hie  I.eziHatiire.  a  separate  Milt- I  J,P3,  prove  the 

Isti  y  of  Ttidtistry  and  Uecopstruc- ;  ^  peacetime 

tion  was  .  rented.  Tins  -'InHstry  |  Brunswick, 

and  Hie  Ke-ources  Development  1  t-'  ■  .  1  1 


Board  are  working  closely  toge¬ 
ther. 

In  the  past  five  years  a  sum 
close  to  five  million  dollars  in 
stirtil'isos  lias  iio.-'n  amassed  —  a 
very  large  sum  for  a  province  with 


FtKul  Produclltin  Grows 

Sei'ond  to  forest  products  in 
value  of  production  conies  tlie 
great  agricultural  industry  of 
New  Brunswick.  The  farm  men, 
women  and  children  of  the  pro- 


fl  tioiiiiiatinn  of  less  than  half  a  j  'Inte  did  a  ttuly  magnificent  job 
mdiion  people.  The  surplus  in  j  the  production  of  food  during 
lut.'’,  —  ,?!  THip.tin  —  was  a  record  h*’®  "B”'  years;  and  they  are  pre- 
breaker  ill  the  entire  hiHorv  of  :  Paiffl  continue  their  efforts  in 


the  province.  This  large  surplus  1  "■'‘ler  to  help  provide  the  food  ne- 
was  arronipaiiied  by  a  reduejion  I  "cssary  for  the  restoration  and  re- 
of  more  than  two  iiiillion  dollars  7’'*’*'**®**°*'  war-ravaged  roun- 

iii  Hie  net  debt  of  .New  Brunswick.  |  fies  all  over  the  world.  With 
In  HHI.  Hie  iirovince  showed  a  ' 

si;i  |ilus  for  fhe  fiftli  consecutive  j  ^  I^lKir  shortage  which  has 


vo.ar.  All  through  the  war  years  I '■’f'-c’n  been  acute,  farm  people 
,l,e  public  service, s  of  Hie  province  have  produc^  truly  amazing 

•v(  re  maintained  at  a  high  state  of  |  1"antitles  of  food,  and  last  year 
efficienc.v.  and  every  year  saw  an  ,  margins  as  50  per  cent  tor 

I'xpanded  jirogram  of  Social  Ser-  ***rnip8,  oO  per  cent  for  potatoes. 

!  43  per  cent  for  butter  and  25  per 
,,  ....  ,  „  cent  for  eggs  and  poultry.  Never 

For  Aicfory  nnd  rrospenty  has  so  much  food  been  pro- 

Siiriiliises  of  fhe  New  Bruns-  duced  in  New  Brunswick  and  nev- 
wi;  k  Government  have  largely  er  before  have  farm  folk  been  so 
lieen  inve.sted  In  A’ictory  Bonds.  To  prosperous.  Last  year,  the  value 
the  Fifth,  Sixth.  Seventh  and ;  of  New  Brunswick  farm  crops,  in- 
Kighth  A'ic’ory  I. nans,  the  prov- j  eluding  livestock,  recahed  the  all- 
incp  subscribed  J1.50o,fltt0  each:  time  total  of  165,934.000  —  a 


and  when  the  returns  from  the 
-Ninth  Loan  come  in.  it  will  be 
rl.?ar  that  the  province  has  con¬ 
tinued  its  policy  of  raising  its 
sights  in  keeping  with  fhe  trend 
across  tile  country  as  each  succes¬ 
sive  Victory  Lo.an  comes  along. 
Having  invested  to  the  limit  of 
aliility  for  Viclorv,  theie  is  no 
donlit  that  the  province  of  New 
Rriin.swick  will  al-'o  invest  to  the 
limit  of  its  ability  for  siiccessfui 
relialiilitation  and  prosperity. 

I-a.st  yea''  the  total  value  of 
New  Briin^wiclc  forest  products 
amounted  to  more  than  $72,000.- 
000,  which  was  a'oont  $10,000,000 
more  than  in  I'.II'l.  Th"  six  pulr. 
nnd  paiier  mills  in  tlie  province  op¬ 
erated  practically  to  capacitv,  and 
last  year  ground  about  S27.oij'i 
cords  of  piilpwood  —  as  compared 
with  466,000  cords  eleven  years 
ago. 

I.ast  year  Hie  revenue  accruing 
to  Hie  Depart ineiit  of  Hands  and 
Mines,  tlie  hulk  of  whicli  is  deriv¬ 
ed  from  sttimiiage,  amounted  to 
$  1 , 4  1 7.70 1. 6:1.  Tlie  total  jiroduc- 
Hon  from  Crown  Hands  last  year 
in  long  or  sawn  iiimlier  was  120,- 
000.00(1  feet.  The  total  cut  of  saw- 
logs  and  iiiece  products  sucli  as 
ties,  itoles,  and  piling  diirin.g  Hie 
year  ended  .Aiigtist  1.  104).  was 
equal  to  110. SIS, 000  feet  hoard  1 
measure.  This  was  alioiit  eight 
million  feet  more  than  the  aver¬ 
age  for  the  previous  five  years. 
The  cut  exi'eedr'.l  the  estimate  by 
aiiout  .7.000,000  feet.  N"w  Bnins- 
w'irk  made  a  great  contrib'iHon  to 
tile  wai’  effort  with  exports  of 
wood,  the  .strategic  raw  material 
which  had  over  4,ooo  wartime 
uses,  and  with  the  present  demand 
for  hiniber  for  reconstruction  pur¬ 
poses.  tliis  province  will  continue 
to  make  a  worthwhile  coiitribii- 
tion  to  Canada’s  common  effort. 

The  Tourist  Bureau  also  is  as¬ 
sociated  with  tile  Dp))artmert  of 
Hands  and  Alines,  and  now  that 
some  of  the  wartime  restrictions 
have  been  removed,  the  revenues 
accruing  from  this  branch  arc  in¬ 
creasing  noHeeahly.  Publicity  and 
advertising  done  in  pre-war  years 
brought  iti  good  results  all  dur¬ 
ing  the  war.  For  example,  in  1314 
Hie  number  of  ga'ne  and  angling 
licenses  sold  totalled  18,375; 
whereas,  in  1942,  a  war  year,  32,- 
975  were  issued:  and  in  1  9  4  4  the 
nnmli>'‘r  inereaoed  to  ,33,334.  The 
Increase  of  approximately  29  per 
cent  in  non-resident  angling  li¬ 
censes  sold  during  13  4  4  is  consid¬ 
ered  by  the  Director  of  the  New 
Brunswick  Bureau  of  Information 
and  Tourist  Travel,  Mr.  D.  W, 
Griffiths,  quite  remarkable  In  that 
July  and  August  of  that  year  were 


I  valuation  not  greatly  exceeded  by 
that  of  the  great  forest  products 
ind'rstry. 

The  provincial  Department  of 
-Agriculture  has  backed  the  farm¬ 
ers  In  all  their  efforts  to  produce 
more  and  better  food. 

Outstanding  among  helpful  pol¬ 
icies  initiated  by  the  Provincial 
Department  of  Agriculture  are  the 
Hiine  Assi.stance  Benefits;  iire- 
mlum  payments  on  quality  lambs 
and  bacon  hog.s;  assistance  in  the 
purchase  of  pure  bred  rams;  and 
bonuses  on  all  wool  measuring  up 
to  a  certain  .standard  of  quality: 
the  new  Hivestock  .Assistance  Pol¬ 
icy.  whereliy  all  accredited  Live¬ 
stock  Breeders’  -Associations  re¬ 
ceive  help;  the  engineering  ser¬ 
vice  which  provides  a.ssistance  in 
farm  drainage,  ditching  and  land 
breaking;  the  reclamation  of 
Hioiisands  of  acres  of  fertile  marsh¬ 
lands;  promotional  work  in  small 
fruit  and  vegetable  culture,  in¬ 
cluding  aid  in  the  establishment 
of  quick  freezing  plants  in  dif¬ 
ferent  sections  of  the  province; 
the  establishment  of  a  state  veter¬ 
inary  service  and  the  building  of 
a  lalioratory  on  the  grounds  of 
the  Univer.sity  of  New  Brunswick; 
aid.s  in  better  marketing  of  (arm 
products;  and  the  initiation  of 
agricultural  education  in  schools 
in  many  sections  of  the  province. 

In  fact,  so  vast  have  been  the 
agricult uriil  achievements  in  New 
Brunswick  during  the  1940's.  that 
it  is  impossible  to  do  more  than 
enumerate  some  of  the  more  out¬ 
standing  among  them.  Those  in¬ 
terested  in  further  Information 
are  referred  to  the  .Annual  Report 
of  Ihe  Department  of  .Agriculture 
obtainable  free  on  request  from 
Hie  Department  of  Agricujture, 
Fredericton.  N.B. 

I’rogres.s  in  Education 

Education  in  New  Brunswick 
has  made  more  progress  in  the  last 
few  years  than  in  the  fifty  years 
preceding.  The  entire  administra¬ 
tive  system  is  being  changed  so 
that  the  burden  ofl^upport  will  he 
taken  off  the  small,  and  often  poor, 
rural  School  district  and  divided 
more  equitably  through  the  County 
Unit  of  Administration.  .An  expan¬ 
sion  program  under  wh>ich  more 
than  fifty  new  rural  High  Schools 
will  he  erected  is  already  well  un¬ 
der  way.  In  a  short  time  an  ad¬ 
vanced  and  modern  system  of  edu¬ 
cation  will  be  available  to  the  peo¬ 
ple  of  New  Brunswick.  In  Its  ef¬ 
forts  to  extend  agricultural  edir’a- 
tion.  the  Department  of  Education 
is  co-operating  with  the  Depart¬ 
ment  of  Agriculture. 

Improved  health  laws,  includlflg 
a  measure  to  check  and  control  so- 
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h.ows<w 

PU  LPWOOD 


%  One  of  the  many  benefits  which 
result  from  an  active  and  progress¬ 
ive  pulp  and  paper  industry  in 
New  Brunswick  is  the  added  in¬ 
come  it  provides  for  the  community 
as  a  whole.  Many  a  farmer,  for 
instance,  at  summer’s  end  turns 
from  his  plow  and  picks  up  his  axe. 
He  and  others  engaged  in  many 
different  activities  know  that  there’s  ' 
always  ‘work  in  the  woods’  —  that 
cutting  pulpwood  means  extra  cash 
for  them  and  their  families  at  a 
time  when  earning  power  may  be 
temporarily  restricted. 

The  pulp  and  paper  industry,  in 
short,  provides  a  continuing  outlet 
for  the  productive  energy  of  the 
people— -the  cutting  of  pulpwood 
constitutes  an  ever  ready  source  of 


income  which  can  be  tapped  yvhen 
it  is  needed  most. 

New  Brunswick’s  forest  resour* 
ces  are  Tast.  Their  development  by 
the  pulp  and  paper  industry  has 
created  work  and  earning  power 
not  only  for  those  regularly  engaged 
in  the  industry  on  a  year  ’round 
basis,  but  also  for  thousands  of 
others  who,  from  time  to  time, 
turn  to  the  forests  and  pulpwood 
cutting  as  a  means  of  adding  to 
their  income. 
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Nova  Scotia’s  Coal  Output 
Fell  Off  in  the  War  Years 

Production  for  Current  Year  Likely  to  be  Half 
Million  Tons  Less  Than  in  1944  — -  Other 
Minerals  Should  See  Development  When 
Labor  is  Available,  According  to  Deputy  Min> 
ister  Cameron 


BT  OUR  OWN  CORRESPONDENT 

Halifax — Generally  the  output 
of  coal,  one  of  the  major  indH.«;tries 
of  this  province,  has  decreased  an¬ 
nually  durinir  the  war  years  and 
this  year's  output  will  probably  be 
one  half  million  tons  less  than  in 
1944. 

Once  labor  and  equipment  be¬ 
come  available,  the  industrial  min¬ 
erals.  such  as  salt,  gypsum,  lime¬ 
stone,  barj-tee.  etc.,  promise  to  de- : 
velop  on  a  very  large  scale  in  this 
province.  | 

In  a  paper  on  "Nova  Scotia  Min-  j 
erals  and  Reconstruction'’.  Dr.  A. 
E.  Cameron.  Deputy  Minister  of  \ 
Mines  in  Nova  Scotia,  states  that 
the  fundamental  basis  for  the  life 
of  any  community,  be  it  country, 
province,  city  or  hamlet  has  to  be 
the  natural  resources  of  the  area. 
He  further  points  out  that  natural 
resources  of  any  realon  are  of  two 
general  classes:  the  human  and 
the  material. 

Dr.  Cameron  states  the  natural 
resources  should  he  u^ed  by  and 
conserved  for  the  use  of  'the  people 
of  the  community  with  such  sur¬ 
plus  taken  as  will  purchase  the 
ether  needs  of  the  community  that 
it  cannot  purchase  for  itself.  He 
continues: 

“There  are  two  w.iys  by  which 
w-e  can  take  that  surplus.  V.'e  can 
take  a  maximum  amount  in  a  mini¬ 
mum  time.  By  so  doing  we  fend 
to  rob  the  future  of  the  community 
for  our  own  immediate  gain.  We 
can  tske  only  that  amount  which 
will  wholly  satisfy  our  needs,  or 
perhaps  better  still,  take  that 
amount  w-hich  we  can  calculate  ns 
not  robbing  the  future.  This  me¬ 
thod  will  give  continued  prosperity 
to  the  community. 

A  Matter  of  Policy 

“^'hich  is  to  be  preferred? 
Maximum  pro.duction  with  quick 
wealth  for  a  few  and  then  aban¬ 
doned  communities,  or  controlled 
production  based  on  the  produc¬ 
tive  capacity  of  the  resources  with 
long  continued  existence  to  the 
community? 

“To  my  mind  systematic  plan¬ 
ning  based  upon  a.scertainable  facts 
is  the  fundamental  need  before  we 
can  talk  very  much  about  recon¬ 
struction.  Con.servation  is  an  im¬ 
portant  part  of  reconstruction.” 

Dr.  Cameron  continues  that  first 
of  all  we  have  to  face  the  fact  that 
mineral  wealth  is  a  wa.stiiie  asset. 
Once  production  starts  the  end  of  a 
given  mining  operation  or  produc¬ 
tivity  from  a  given  depo-sit  is  in 
sight.  Given  the  proper  informa¬ 
tion,  It  is  possible  to  forecast,  with 
reasonable  security,  the  life  ex¬ 
pectation  of  an  established  rate  of 
depletion:  if  wo  Increase  the  rate 
of  depletion  we  must  decrease  the 
expected  life.  A  community  will 
invariably  develop  around  the  oper¬ 
ation.  The  sixe  of  that  community 
and  its  life  will  depend  upon  the 
rate  of  depletion. 

Dr.  Cameron  goes  on  to  say: 
"Surety  It  is  obvious  that,  if  con¬ 
tinued  community  prosperity  is  the 
declared  end,  then  controlled  pro¬ 
duction  is  the  way  to  obtain  it.  For 
mineral  development  there  should 
be  systematic  planning  based  upon 
all  the  ascertainable  facts,  if  maxi¬ 
mum  return  to  the  community  is 
to  be  realised.” 

Nova  Scjtia's  Mineral  We.alth 

Then,  discussing  the  mineral 
wealth  of  Nova  Scotia,  Dr.  Camer¬ 
on  says: 

“The  mineral  developments  of 
the  past  are  well  known,  thev  are; 
coal,  iron  and  steel,  gold,  gypsum, 


limestone,  salt  and.  in  recent  years, 
barite.  There  have  been  a  number 
of  others  of  lesser  value  but  none 
have  developed  into  a  recognized 
Industry  supporting  a  recognized 
community  over  a  period  of  years. 

“Production  trends  of  these 
minerals  during  the  past.  Indicate 
the  rate  of  depletion  and  are  the 
best  guide  for  the  probable  level 
of  development  of  production  that 
can  be  expected  in  the  future.  Be¬ 
yond  that,  we  must  look  for  In¬ 
creased  prosperity  through  greater 
utilization  ourselves:  by  putting 
more  work  into  them  and  thereby  I 
Increasing  their  value:  by  process¬ 
ing  them  locally  and  reducing  waste 
wherever  possible.” 

Dealing  with  the  minerals  of  this 
province.  Dr.  Cameron  says  of 
coal: 

"Coal  was  first,  mined  in  Nora 
.Scotia  by  the  French  prior  to  17fi3 
but  only  on  a  small  scale.  Real 
develoivnient  began  later  In  the 
nineteenth  century.  By  1900  pro¬ 
duction  had  reached  to  a.  figure 
slightly  in  excess  of  :t. 600. 000  tons 
per  annum.  In  1906  it  was  over 
6.500,000  tons.  Since,  then,  it  has 
fluctuated  up  and  down  with  a 
high  point  of  over  6.000,000  tons 
in  1913  and  a  low  point  of  slightly 
over  3,600.000  in  1925.  ■V^'e  can 

say  that,  on  the  whole,  production 
of  coal  from  Nova  Scotia  coal  fields 
has  been  stabilized  at  about  6,700.- 
000  tons.  Maximum  productive 
capacity  is  probably  not  much  over 
8,000,000  tons.  " 

Dr.  Cameron  points  out  that,  al¬ 
though  production  has  been  rela¬ 
tively  stable  for  the  last  twenty- 
five  years,  it  has  not  all  come  from 
the  same  mines.  Not  a  year  goes 
by  but  some  mine  dies,  increased 
production  from  the  remaining  or 
some  new  mine  takes  its  place.  If 
the  new  one  is  close  at  hand  the 
same  community  continues  to  be¬ 
nefit;  otherwise  the  community 
dies.  The  Mines  Report  for  19  24 
lists  56  operating  mines,  that  of 
1942  gives  39, 

Looking  to  the  Future 

Dr.  Cameron  also  states:  “Coal 
mining  can  be  expected  to  continue 
as  the  back  log  of  mineral  Indus¬ 
try  of  Nova  Scotia  but  a  great  ex¬ 
pansion  is  not  to  be  expected.” 
The  coal  Industry  of  Nova  Scotia 
can  also  continue  to  produce  for  a 
long  time  coals  suitable  for  coking 
and  the  coke  plants,  besides  giving 
metallurgical  coke  for  iron  and 
steel  making  and  a  smokele.ss  fuel 
for  domestic  use. 

Production  of  iron  in  Nova  Sco¬ 
tia.  Dr.  Cameron  noted,  dates  from 
early  .settlement  and  at  first  de¬ 
pended  on  local  ore.  It  was  not 
until  the  huge  re.serves  of  good 
grade  iron  ore  were  discovered  in 
Newfoundland  that  the  iron  and 
steel  industry  really  became  estab¬ 
lished  as  the  .second  most  import¬ 
ant,  if  not  today  the  most  import¬ 
ant.  industrial  development  based 
on  mineral  resources.  The  Iron  de¬ 
posits  of  Nova  Scotia  were  suffi¬ 
cient  to  supply  the  needs  of  an 
industry  that  used  90.000  to  100,- 
000  tons  a  year  in  1895.  They 
could  not  produce  the  SOO.OOO  to 
l.OOO.OOO  tons  required  annually 
loda.v.  If  they  could  the  ores 
would  have  been  used  long  ere 
this.  There  are  iron  ore  deposits 
in  Nova  Scotia  that  can  produce 
from  a  few  to  several  hundred 
thousand  tons  of  ore.  They  can 
and  will  be  used  to  supplement  the 
imported  ore. 

But  while  the  bulk  iron  ore  no 
longer  comes  from  Nova  Scotia  the  i 
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Peacetime  Prospects  in  | 
New  Brunswick 

B.v  HUN.  J.  B.  HcNAlR,  K.C.  i  j 

(Premier  af  New  Branewiek)  i  I 

During  the  war  years,  while  doing  their  utmost  always  to 
support  Canada's  war  effort,  the  government  and  people  of  New  j 
Brunswick  hare  never  faltered  in  their  determination  to  strive  to  ■  ' 
lay  a  solid  foundation  on  which  to  build  peacetime  prosperity  in 
this  province.  .  ; 

It  has  been  strongly  felt  that  the  New  Brunswick  men  and  wo¬ 
men.  approximately  ten  per  cent  of  our  total  population,  who  en-  '  ] 

lis.ted'in  the  Armed  services  should  find  not  only  a  warm  welcome  ;  | 

on  their  return  home,  but  also  opportunities  for  good  Jobs  and  edu-  |  1 
cational  advantages.  i  j 

Economies  in  provincial  administration  have  made  surpluses  i  i 
possible  during  each  one  of  the  past  five  years.  These  surpluses  I  I 
have  been  invested  in  Victory  Bonds,  and  new  provide  a  backlog  .  i 
which  may  be  used  to  institute  useful  public  works  should  the  need  I  j 
for  large  scale  emplo.vment  projects  become  apparent.  j  | 

The  University  of  New  Brunswick,  the  only  Universitv  in  the  '  i 

province  supported  by  public  funds,  is  offering  returned  men  the  |  ' 
type  of  course  which  can  best  prepare,  them  for  service  to  their  na¬ 
tive  province.  To  this  end,  the  Forestry  Department,  already  one 
of  the  best  in  any  Canadian  University,  is  being  constantly  strength-  ! 
ened  and  expanded;  and  many  returned  men  are  enrolled,  work¬ 
ing  toward  a  fore.stry  degree.  | 

The  core  of  the  New  Brunswick  Government's  rehabilitation  i  i 
program  is  the  encouragement  of  local  industries-  to  process  the  ‘  i 
raw  materials  so  abundantly  produced  from  the  forests,  farms,  i  | 
mines  and  waters  of  this  province.  !  1 

To  help  in  the  establishment  of  new  Industries  as  well  as  in  I  | 
the  improvement  of  those  already  existing,  the  Government  of  New  j 
Brunswick  has  created  a  Resources  Development  Board  made  up  !  | 
of  technical  and  business  experts  whose  sdvicp  is  free  to  all  inter-  i  i 
ested  persona.  It  is  expected  that  returned  men  will  lake  full  ad.  i 
vantage  of  the  .services  ol  this  Board  which  has  under  advisement  ’  i 
not  only  the  extension  of  the  great  forest  products  Industry,  hut  1  i 
also  that  of  the  agricultural  industry,  the  toi^st  trade,  the  fisher-  | 
ies,  end  mining.  j 

Today  this  Province,  In  common  with  the  entire  Dominion,  re¬ 
joices  In  the  great  victory  which  has  been  won.  It  is  our  faith  and 
our  hope  that  our  nine  Provinces  will  continue  to  work  as  ONE  .  ‘ 
to  preserve  in  peace  what  we  have  won  in  war.  Only  in  an  atmo¬ 
sphere  of  Canadian  unity  can  New  Brunswick’s  pearetime  pros-  i  i 
pects  be  regarded  as  bright  or  prosperity  in  this  Province  be  as-  |  i 
sured.  I 


Nova  Scotia  coal  fields  supply  the 
necessary  fuel  for  reduction  and 
one  and  a  half  tons  of  coal  are  re¬ 
quired  for  every  ton  of  steel  pro¬ 
duced.  The  steel  industry  cannot 
get  Along  without  the  Nova  Scotia 
coal  fields.  Iron  ore  moves  to  the 
coal;  not  coal  to  the  iron  mines. 
Dr.  Cameron  added:  "3Ve  can  ex¬ 
pect  the  iron  and  steel  Industry  to 
continue,  even  though  there  are  no 
large  deposits  of  iron  ore  in  the 
province.” 

War-time  Development 

T^'af  demands  Increased  the  pro¬ 
duction  of  pig  iron  and  steel  at 
Sydney  and  have  developed  new 
products,  a  plate  mill  and  epecial 
steels.  They  are  definite  additions 
to  the  mineral  industry  of  the  pro¬ 
vince  and  will  produce  the  raw 
materials  for  other  industries,  plate 
and  rolled  shapes  for  shipbuilding, 
structural  steels  for  bridges  and 
buildings,  rolled  and  cast  shapes 
and  special  steels  for  machinery 
manufacture.  “In  the  years  that 
are  gone.”  Dr.  Cameron  continues, 
the  Robb  Engineering  AVorks  at 
Amherst  were  of  worldwide  re- 
known  for  their  engines  and  machi¬ 
nery.  There  is  no  inherent  reason 
why  steel  ships  built  of  plate  and 
rolled  shapes  made  in  Nova  Scotia 
and  powered  by  engines  built  in 
Nova  Scotia  should  not  sail  the 
seven  seas.’’ 

The  iron  and  steel  Industry  has 
a  waste  produce,  slag  which  forms 
nearly  half  of  the  material  put 
through  the  plants.  It  is  waste 
hut  valuable  products  can  be  made 
from  it  such  as  concrete  aggregate, 
light  weight  insulating  material, 
pressed  blocks  and  shapes  for 
building  material.  The  Department 
of  Industry  has  seen  to  it  that  ex¬ 
periments  are  under  way  on  this 
material  now.  Stoel  furnace  slag 
also  contains  phosphorus  and  lime. 
The  National  Research  Council  at 
Ottawa,  the  Department  of  Agri- 
ciiltupe  at  Ottawa  and  at  .H-allfax, 
and  the  Department  of  Mines  have 
all  joined  in  a  study  of  the  use  of 
this  material  for  soil  Improvement. 

“No  province  in  Canada,  probably 
no  area  of  similar  size  anywhere,” 
Dr.  Cameron  states,  “has  as  great 
quantities  and  good  quality  gypsum 
as  Nova  Scotia.  Production  has 
steadily  Increased  until  in  1939  it 
amounted  to  1.377,000  tons.”  Only 
7.500  tons  were  processed  in  Nova 
Scotia.  The  rest  was  exported  as 
raw  material  and  the  proc(?ssing 
done  by  other  people.  The  indus¬ 
try  is  a  war  casualty  because  of 
shipping  scarcity.  Dr.  Cameron 
continued:  "B’hen  it  revives. 

Nova  Scotia  Initiative  can  see  to  it 
that  the  material  is  nrocessed  as 
well  as  quarried  in  Nova  Scotia. 
In  the  processing  lies  security  of 
the  community,  employment  and 
payrolls.” 

Dr.  Cameron  dealing  with  the 
large  salt  Industry  in  this  province, 
says  "At  Malagash,  Nova  Scotia 
is  the  only  salt  mine  in  Canada. 
Reserves  In  the  Amherst  area  were 
definitely  proved  by  the  Depart¬ 
ment  of  Mines  with  their  diamond 
drills  during  the  year  1943-44. 
They  were  found  to  be  enormous 
and.  as  a  result  of  the  work,  a  new 
industry  is  now  being  started  in 
that  area  for  the  manufacture  of 
chemicals.” 


He  continued:  "Given  an  actual  • 
knowledge  of  the  abundance  and 
quality  of  aalt,  industries  can  be  I 
built  on  it  and  they  are  long  en-  j 
during:  give  permanency  to  com-  | 
munlties  and  are  the  source  of  raw 
materials  for  other  processes  and 
products.” 

Gold  Mining  Prospects 

As  regards  the  gold  mining  in¬ 
dustry  in  Nova  Scotia.  Dr.  Cameron 
states:  “Gold  mining  in  Nova 
Scotia  la  another  war  casualty.  In 
1938  It  reached  a  new  peak  of  38.- 
500  ounces:  in  1942,  it  was  down 
to  11,3()0  ounces.  We  have  yet  to 
find  a  large  gold  mine  in  Nova  Sco¬ 
tia.  The  great  majority  of  the  oc¬ 
currences  are  in  narrow  veins  and 
the  values  are  spotty.  Surf.xce  or 
outcrop  values  have  been  extracted. 
Valuea  at  depth  will  have  to  be 
searched  for  and  the  exploration 
and  development  of  these  need  care 
and  courage.  The  future  of  gold 
mining  in  Nova  Scotia  will  depend 
upon  the  value  of  gold  and  upon 
sound  mining  engineering.  Given 
these,  there  la  every  reason  to  be¬ 
lieve  that  communities  can  be  de¬ 
veloped  and  thrive.” 

OH,  Gas  and  Other  Minerals 

As  to  potential  resources  of 
petroleum  and  natural  gas,  there 
have  been  many  surveys  carried 
out  by  well  known  oil  geologists 
in  the  favorable  areas  of  the  pro¬ 
vince.  The  Lion  OH  Refining  Com¬ 
pany  of  Arkansas  put  down  a  7,- 
900  foot  hole  in  the  Mahou  area 
but  were  unable  to  employ  a  con¬ 
tractor  to  continue  the  drilling  this 
year.  The  Sun  Oil  Company  of 
Philadelphia  erected  a  drilling  rig 
at.  Xappan,  this  summer,  with  a 
capacity  of  1.6,000  feet.  Their 
drilling  operations  are  now  In  pro¬ 
gress.  The  Nova  Scotia  Gas  and 
Oil  Company  commenced  drilling 
operations  at  Kennetcook  to  test 
for  the  presence  of  petroleum  in 
that  area  this  year. 

As  to  other  minerals  such  as 
manganese,  tungsten,  fluorspar,  do¬ 
lomite.  etc.,  Dr.  Cameron  states 
they  have  all  been  looked  into. 
One  or  two,  particularly  dolomite 
and  limestone,  have  potential  pos¬ 
sibilities.  The  others  have  not  yet 
shown  promise  of  being  able  to 
compete  with  cheaper  outside  I 
sources  even  under  the  Impetus 
of  war  demands. 

Pointing  out  industries  that  can 
and  should  be  based  on  Nova  Sco¬ 
tia  minerals  and  developed  In  this 
province.  Dr.  Cameron  concludes; 
"What  is  needed  with  these  is 
Initiative  and  enterprise,  a  thor¬ 
ough  study  of  their  possibilities 
and  a  development  based  on  them; 
not  looking  for  fat  profits  and 
quick  return  of  investment  but 
yielding  a  satisfaction  arising  from 
a  continuing  community  life  for 
the  owners  and  the  workers. 

“The  productivity  of  our  mines 
may  not  increase.  The  products 
of  that  productivity  can  be  made 
and  should  be  made  by  us.  What 
we  need  is  Industrial  Initiative 
within  ourselves  to  take  those  pro¬ 
ducts  we  have  and  make  more 
out  of  them.  Nova  Scotia  should 
process  and  fabricate.  Keep  that 
work  at  home  and  thereby  enlarge 
the  community  payrolls  and  im¬ 
prove  the  material  prosperity." 
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I  Charlottetown — During  the  year  | 

I  an  exhaustive  report,  of  the  find- 1 
I  ings  of  an  economic  survey  ol 
j  Prince  Edward  Island  was  publish- 
I  ed.  The  su’rvey  was  conducted  by 
I  Dr.  J.  E.  Laltimer.  Professor  of 
1  Agricultural  Economics  at  Mac- 
,  donald  College.  St.  Anne  de  Belle¬ 
vue.  Quebec.  It  said,  in  part; 

“Prince  Edward  Island  is  'a 
maritime  province  that  farms’, 
i  pointing  out  that  it  is  maritime  in 
i  the  sense  that  it  is  by  the  sea  but 
I  not  maritime  in  the  sense  that  it 
lives  chiefly  by  the  .sea.  with  tWe 
j  result  that  the  population  has  been 
\  decreasing  during  recent  decades 
I  and  that  it  has  been  Impossible 
I  lor  any  section  of  the  province  to 
!  retain  the  natural  increase  of  the 
I  people  where  dependence  is  placed 
I  on  farming  only.  The  report  points 
out  the  importance  of  this  as  the 
export  of  people  Is  a  most  expen¬ 
sive  one.” 

The  report  says  that  if  the  nat¬ 
ural  increase  In  population  is  to 


be  maintained,  other  industries, 
in  addition  to  farming,  must  be 
developed.  It  also  poinls  out  that 
the  centralization  of  industry  In 
other  parts  of  Canada  have  taken 
people  away  from  this  province  t(j 
other  districts  of  Canada  and 
there  has  also  be'>n  a  large  move¬ 
ment  to  the  United  States.  The 
farmer  is  warned  not  to  place  too 
great  a  reliance  in  prospects  of 
receiving  higher  prices.  Prices 
may  have  often  Iieen  too  low,  it 
states,  to  ensure  a  profit,  but  a 
general  price  advance  helps  the 
large  producer  much  more  than 
the  smaller  on®.  Dr.  Lattimer  says 
the  remedy  is  “a  reorganization 
of  farming  that  makes  possible  in¬ 
creased  output  per  farm  and  per 
man.” 

The  report  goes  on  to  say  that 
only  about  a  quarter  of  those 
gaiiilully  e-n  ployed  in  Canada  are 
in  agriculture  but  that  in  this 
province  the  proportion  Is  nearly 
two-thirds.  It  goes  on  to  state  that 


today  other  occupations  are  better 
j  pavii.g  than  farming  and  it  is, 
therefore,  obvious  that  other  in¬ 
dustries  should  bp  developed  in 
Priitce  Edward  Island  if  the 
province  is  to  progress. 

The  report  preseni.s  a  1 4-p(slnt 
rehabilitation  program  viz  to  .sup¬ 
ply  water  transportation  to  secure 
access  to  nearby  markets:  It' 
bring  feed  grain  and  to  do  those 
things  improvements  are  necessary 
of  harbors  and  for  grain  storage, 
support  the  proposal  to  make  the 
Prairie  Farm  Rehaoilitation  Act 
p.pnlirabie  'o  all  Canada:  make 
rural  electrification  general; 
broad®n  the  term  conservation  to 
include  the  people  as  well  as  the 
land  and  the  forosts;  sertire  Fed¬ 
eral  funds  to  assist  education;  re¬ 
vive  forests  by  practicing  silvicul¬ 
ture  and  make  forest  pioducts  an 
annual  erop  as  well  as  allnwins 
nature  to  take  it.s  enurs®  in  r®-  , 
foresting  land  batter  adopted  to:' 
fors.st  than  farming;  intensify! 
farming  through  expansion  of 
fruit,  e'peeially  small  fruits,  vege¬ 
tables  and  canning  crops;  tres'i 
farming  the  s.ame  as  other  indns-  j 
tries  in  regard  to  minimum  wage 
rales  and  l.abor  regulations:  pro-  1 
ces.s  farm  and  fishing  products  as 
far  as  possiiil®  ivy  expanding  the  ! 
canning  industi'y  and  expand  in-  ! 
diistries,  other  than  agriculture 
where  possible;  decentralize  In-  : 
dustry  and  enc.ourage  part-tim®  i 
farming:  capitalize  tb®  natural  ' 

advantages  for  th®  tourist  trade ' 
l)y  providing  better  communica¬ 
tions.  liefter  roads  and  better  ac¬ 
commodation. 

LIVRsJTOCK  0\  \.B.  FAR.MS  | 

Fredericton  -  .''lightly  fewer  eat- i 
He  and  horses  are  reported  on  New  i 
Brunswick  farms  this  year  than 
last,  while  sheep,  hens  ard  chick¬ 
ens  and  turkeys  have  increased. 
.According  to  Hie  federal  count  on 
.June  1st  catlls  numberj»d  226. ion, 
of  which  11 8. son  (or  more  than 
half)  were  milk  cows.  The  total' 
was  2.7  per  cent  less  tlian  in  194  1. 
Horses  numbered  46,200  or  1.1  per 
rent  less:  sheep  1  13.400  nr  1.9  perl 
cent  more;  hens  and  chickens  1 .- ' 
869,400  or  4.3  per  pent  more  and 
turkeys  35,500  or  3.2  per  cent 
more.  i 


HIGH  GRADE 
INVESTMENTS 


T.  M.  Bell  &  Company  Limited 

Head  Office:  108  Prince  William  Street 

SAINT  JOHN,  N.B. 

MONCTON,  N.B.  FREDERICTON,  N.B. 


Complete  Trust  Service 

Our  complete  facilitiei  iniure  prompt,  efficient,  and  economical  aer« 
vice  in  all  fiduciary  dutiea.  For  individuali  we  aervo  ai  Executor, 
Adminiatrater,  Guardian,  Ceniervator,  Trustee  or  Agent.  For  cor® 
poration  we  serve  at  Registrar  and  Transfer  Agent  of  Stocks,  end 
Trustee  of  bond  Istuet. 

Central  Trust  Company  of  Canada 

MONCTON,  N.B. 

Branches  at  A.MREpST,  FRBDERICTOH  8T.  JOHN  am!  WOODSTOCK 


ENGINE  REBUILDING  and  MACHINE  WORK 

Cylinder  Grinding  Cylinder  Bering  Bearing  Fitting 
Crankshaft  Grinding  Rebabbitting 
Installing  Sleeves  in  Broken  Cylinders 
And  all  ether  mechanical  operations  required  for  reeenditionmg  gee 
and  oil  engines.  Have  specialized  In  this  class  of  work  for  more  than 
twenty  years.  Estimates  and  Information  gladly  furnished. 

The  Maritime  Cylinder  Grinding 

COMPANY  LTD. 

24  SALTER  ST.  HALIFAX,  N.S. 


Wide  Service 
for  over  60  years... 

Stanfield's  large,  efficient  and  completely  equipped 
underwear  mills  are  in  constant  operation,  providing 
underwear  for  civilian  needs  of  Canadians  from  Halifax 
to  Vancouver. 

PROPER  QUALITY  —  because  of  up-to-date 
equipment  and  skilled,  experienced  workmen. 

RIGHT  PRICES  —  because  of  superior  facili¬ 
ties,  efficient  representation  and  management. 


Never  Before  Was  it  so  Important  to  Consider  Quality^^Fi^  When  Yo^ 

Buy  Underwear 


Stanfield's 


Underwear 

BUTTON  AND  NO  BUTTON 
COMBINATIONS  •  SHIRTS  AND 
LONGS  •  SHIRTS  AND  SHORTS 
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cattle  Industry.  Importations  of 
breedins  bulls  have  been  from  other 
parts  of  Canada  and  from  the 
United  States  by  the  Holstein- 
Friesian,  Ayrshire,  Guernsey,  Jer¬ 
sey  and  Shorthorn  Breed  Asso¬ 
ciations.  In  some  c.ases  offers  have 
been  made  from  points  of  origin 
for  these  sires  at  prices  double 
that  which  has  been  paid  for  them. 

Jlarketlng 

“Generally  speaking,  however, 
the  situation  with  regard  to  the 
marketing  of  surplus  meat  animals 
is  not  at  the  present  period  satis¬ 
factory.  The  price  level  on  beef 
was  favourable  up  until  the  last 
month  or  so  when  the  quota  of  live 
cattle  into  Newfoundland  market 
became  practically  exhausted.  The 
filling  of  this  quota  has  practically 
closed  this  market  for  our  export¬ 
ers  with  the  result  that  the  re¬ 
moval  of  such  a  keen  market  has 
influenced  the  price  downward  to 
a  lower  level. 

Dairy  Products 

“Dairy  production,  in  view  of 
conditions  has  been  remarkably 
good. 

“Creamery  production  In  the 
province  from  January  to  August 
has  been  16%  higher  than  that  of 
1944.  Cheese  production,  however, 
has  been  down  about  7%.  The 
total  production  of  dairy  products 
in  Prince  Edward  Island  in  1944 
w-as  the  best  we  had  for  a  number 
of  years.  With  reasonably  good 
conditions  from  .^ugust  until  the 
end  of  the  year,  the  1945  produc¬ 
tion  of  dairy  products  should  be 
as  high,  if  not  higher  than  that 
of  last  season.  In  view  of  general 
conditions  operating,  particularly 


P.E.I.  The  Island  Province 
Improves  Farming  Efficiency 


By  Onr  Own  Correspondent 


many  things  including  coal.  How¬ 
ever,  no  such  mishap  occurred  and 
a  good  job  was  well  done  under 
existing  conditions. 

With  the  coming  of  the  new 
ferry,  a  word  which  fails  to  give 
the  slightest  Idea  of  what  such  a 
vessel  really  is  for  she  is  also  an 
ice-breaker,  carries  loaded  railway 
cars  as  well  as  automobiles  and 
passengers  is  the  matter  of  im¬ 
proving  the  terminals  where  tidal 
difficulties  often  interfere  with 
docking  in  the  winter  season. 

It  w'as  stated  in  the  House  of 
Commons  by  Transport  Minister 
Chevrier  that  his  department  has 
received  a  report  of  a  survey  made 
by  a  retired  member  of  the  United 
States  Corps  of  Engineers  who 
had  been  engaged  to  review  pre¬ 
vious  reports  on  the  Prince  P.'d- 
ward  Island  car  ferry  terminal 
facilities  and  who  has  submitted 
recommendations.  These  are  now 
under  consideration  by  the  depart¬ 
ment. 

The  new  ferry  and  improved  i 
terminals  will  mean  a  thoroughly  | 
modern  service  across  the  Strait ' 
of  Northumberland.  It  will  also . 
mean,  presumably,  that  the  last 
has  been  heard,  for  some  time  at 
least,  of  proposals  which  have 
been  talked  about  for  generations 
for  the  building  either  of  a  cause- 1 
way  across  the  strait  or  a  tunnel. 
Both  have  been  the  subject  of  offi¬ 
cial  investigations  in  past  years. 


Charlottetown — Ihe  announce¬ 
ment  that  the  new  car  ferry  to 
ply  across  Northumberland  Strait, 
between  New  Brunswick  and 
Prince  Edward  Island,  will  be  put 
on  the  route  late  in  the  summer 
of  next  year  has  been  received  in 
this  island  province  with  interest. 
The  hope  had  been  that  the  new 
boat  would  be  ready  much  earlier. 

The  announcement  was  made  in 
the  House  of  Commons  by  Trans¬ 
port  Minister  Chevrier  who  said 
the  hull  and  car  dock  of  the  new 
ferry  has  been  about  completed 
and  the  remaining  steel  work  has 
been  fabricated  to  the  extent  of 
about  50  per  cent  of  requirements. 

The  new  car  ferry  will  replace 
the  “Charlottetown’’,  one  of  the 
most  modern  vessel  of  its  kind 
which  was  wrecked  while  on  its 
way  to  Saint  John  to  go  into  dry 
dock  in  1940.  The  loss  came  at 
a  critical  time  for  there  was  no 
means  of  replacing  it  and  never 


riME  UATHERS,  CARE  IN  MAKING, 
AND  GOOD  FIT  BRING  ABOUT  TNEIR 
lONG,  COMFORTABIE  LIFE. 


HARTT  BOOT  AND  SHOE  CO.  LTD, 

FREDERICTON,  N.B. 


mer,  and  the  fact  that  large  num¬ 
bers  of  our  best  dairy  cattle  have 
been  exported  the  dairy  position 
is  exceedingly  s.atisfactory. 

“A  very  distinct  improvement 
has  also  been  experienced  In  the 
quality  of  our  butter. 


t  the  year  1944.  The  general  acreage 
'  of  field  crops  has  remained  prac¬ 
tically  the  same  as  in  previous 
years.  There  has  been  some  re¬ 
cession  in  the  acreage  sown  to 
wheat,  which  is  to  be  expected,  but 
the  total  grain  acreage  situation 
has  been  maintained  at  a  satisfac¬ 
tory  level. 

Livestock 

''Livestock  production  has  been 
held  at  a  very  encouraging  pro¬ 
ductive  level.  There  has  been  an 
increase  in  the  number  of  cattle  on 
the  farms  of  the  Province,  and  de¬ 
mand  tor  dairy  cattle  particularly 
has  been  exceedingly  keen.  Large 
numbers  have  been  exported  to 
Newfoundland  and  other  areas, 
and  the  demand  is  still  insistent  at 
very  remunerative  prices. 

“While  it  has  been  stated  that 
only  a  small  percentage  of  Island 
dairy  cattle  are  suitalrle  for  export, 
it  is  remarkable  the  numbers  of 
very  creditable  animals  that  are 
being  gathered  and  sold  to  the 
trade.  This  does  not  mean  at  all 
that  the  situation  is  satisfactory 
but  nevertheless  there  is  quite  a 
material  production  of  cattle  of  ex¬ 
cellent  type,  if  they  are  properly 
fed  and  developed.  Under  strong 
market  encouragement,  the  tend¬ 
ency  is  toward  better  care  and 
feeding. 

“The  Breed  Associations  of 
Prince  Edward  Island  have  been 
performing  a  very  exemplary  work 
during  the  past  year  or  two.  Un¬ 
der  the  encouragement  of  grants 
provided  by  the  Provincial  Depart¬ 
ment  of  Agriculture,  new  policies 


.A  close 

check  has  been  kept  on  factors  in¬ 
fluencing  improved  quality. 

“One  of  the  matters  of  urgent 
concern  for  future  consideration 
and  development  is  that  of  cold 
I  storages  in  connection  with  our 
I  creameries  and  cheese  factories. 
This  is  of  vital  importance  to  our 
!  trade. 

j  Snlne 

I  “The  Swine  industry  h.as  been 
j  well  maintained.  It  is  true  that 
1  the  total  number  of  hogs  that  will 
[  he  available  for  Inspected  packing 
plant  slaughter  will  not  be  a«  high 
as  that  of  the  previous  year,  never- 
Ihrless,  the  volume  seems  to  be 
well  maintained  and  nill  not  de¬ 
preciate  more  than  ten  per  cent 
in  numbers. 

“A  matter  of  interest  to  our 
producers  is  the  tyne  of  hog  found 
on  Prince  Edward  Island  farms. 
We  are  of  the  opinion,  and  this  Is 
'hared  hy  experts  from  other  prov¬ 
inces  that  we  have,  under  a  jud¬ 
icious  system  of  swine  selection, 
established  a  type  of  bacon  hog  on 
Prince  Edward  Island  that  Is  not 
enuall«'d  in  any  other  part  of  Can¬ 
ada.  The  elimination  of  all  other 
breeds  hut  the  improved  bacon  type 
Yorkshire  and  the  consistent  ap- 
[  plication  of  inspection  and  selec¬ 
tion  policies  has  brought  about  this 
desirable  result 

Poultry 

“Consistent  improvement  has 
taken  place  in  our  poultry  Indus¬ 
try.  .4hout  470.000  chicks  were 
distrihuted  from  Provincial  hat¬ 
cheries  during  the  hatching  sea- 
'on.  Owing  to  close  coordination 
of  efforts  between  flock  owners, 
hatchery  operators  and  officials  of 
the  Federal  and  Provincial  Depart¬ 
ments  of  Agriculture,  many  of  the 
diffieultie*  experienced  in  past 
years  in  relation  to  disease,  live¬ 
ability.  vigour  and  other  factors, 
have  bean  eliminated, 

“Poultry  production  Is  now  In 
the  very  forefront  of  our  economic 
field  Upwards  of  4h  carloads  of 
eggs  have  been  exported  and  dlrevt- 
"d  to  the  Poultry  Products  Board 
for  contract  and  export  purposes, 

“The  quality  of  es-js  and  poultry 
has  underdone  steady  improve¬ 
ment.  Organization  has  also  dev¬ 
eloped  and  a  close  contact  has 
materialized  between  poultry  in¬ 
terests  within  the  province  and 
those  of  Nova  Scotia,  New  Brun¬ 
swick  and  other  provinces  in  Can¬ 
ada.  The  total  poultry  population 
as  recorded  at  June  was  well  over 
a  million  birds  and  somewhat  In 
excess  of  that  of  the  previous  year. 

Sheep  Industry 

“The  she®p  Industry  is  mo’-e  or 
less  static  in  so  far  as  numbers  are 
concerned,  but  keen  Interest  has 
nevertheless  been  evidenced  in 
flock  husbandry.  On"  of  the  de- 
v'Alopment  that  is  g-aining  momen¬ 
tum  during  the  vear  is  that  of  mar¬ 
keting  cooperatively  and  on  a  rail 
graded  basis.  This  svstem  of  mar¬ 
keting  has  been  enrouraged  by  both 
the  Federal  and  Provincial  Depart¬ 
ments  in  an  effort  to  rail  grade 
lambs  on  tb*  same  basis  as  that 
which  has  existed  for  a  consider¬ 
able  time  for  bogs.  It  is  felt  that 
this  system  will  create  an  enliven¬ 
ed  Interest  in  flock  improvement. 
Ouite  a  substantial  number  of 
Iambs,  particularly  from  coopera¬ 
tive  organizations  in  the  western 
part  of  the  Island,  have  been  go¬ 
ing  to  market  on  this  basis  and 
the  general  results  have  been  ex¬ 
ceedingly  favourable. 

A  Forwai'd  Movetnenf 

“Taking  the  -Agricultural  picture 
a»  a  whole,  it  would  seem  as  if 
there  has  been  a  great  forward 
movement  toward  a  higher  level 
of  quality  during  the  war  years. 
Labour  problems  hato  been  a  great 
obstacle  to  successful  production, 
and  farms  are  still  very  definitely 
under  manned  as  far  as  labour 
personnel  is  concerned.  The  rnn- 
trlhutlon  of  our  farm  producers 
under  very  extreme  riifficultips  has 
been  indeed  remarkable.  There  has 
been  a  great  development  in  the 
way  of  more  effective  organization 
for  farm  work,  more  sympathetic 
cooperation  in  conducting  farm 
activities  within  communities,  and 
a  development  of  polici°s  and  prac¬ 
tices  which  has  generally  improved 
the  agricultural  situation.  Perhaps 
unconsciously,  policies  of  long  term 
influence  in  farm  production  and 
marketing,  have  been  laid  down 
and  established  as  a  result  of  con¬ 
ditions  of  necessity,  which  pre¬ 
sented  themselves  during  the 
period  of  the  war. 

“In  any  event,  It  looks  as  If 


MANUFACTURERS  OF 


EASTEX 


SMOCKS 


WORK  SHIRTS 


PYJAMAS 


WORK  CLOTHING 


agriculture  has  moved  forward  If 
there  Is  no  recession  from  the 
.ground  gained  and  with  proper  all 
‘round  encouragement  and  support 
given  our  primary  producers,  the 
Province  of  Prince  Edward  Island 
should,  in  the  years  to  come,  give 
an  excellent  account  of  itself  as  a 
centre  of  production  of  farm  pro¬ 
ducts  of  unexcelled  quality  and 
character." 


HOUSEDRESSES 


FLANNELETTE  PYJAMAS 


SAINT  JOHN,  N.B 


93-95  CANTERBURY  ST, 


This  is  one  of  the  important  reasons  for 
i^L  the  big  difference  between  SHERWIN- 
WILLIAMS  Enamels  and  cheap,  inferior 
products.  To  produce  the  levelling  and  easy- 
brushing  characteristics  of  Enameloid  and 
Semi-Lustre,  for  instance,  the  very  finest  grinding  of 
pigments  and  their  thorough  distribution  in  the 
solvents  and  vehicles  used  must  be  obtained. 

The  old  stone  mills,  which  are  still  useful  for  some 
types  of  paints,  do  not  produce  the  smooth  flow  and 
even  finish  demanded  in  Sherwin-Williams  Enamels. 
Our  new  grinding  mills,  with  their  heavy,  close-set, 
adjustable  steel  -  rollers,  provide  the  maximum 
grinding  efficiency.  This  is  another  example  of 
superb  Sherwin-Williams  technique  in  paint 
manufacture. 


THE  EASTERN  TRUST 

COMPANY 


HEAD  OFFICE  —  HALIFAX,  N.  S 


TopoBto,  Ont  Montreal,  Que  Saint  John,  N.B, 

Charlottetown,  P.E.I.  Moncton,  N.B.  St.  John's,  Nfid, 


The  SHBmM-WiLUAMS  Co, 

of  Canada,  Um>ted 
Head  Office  MMmM. 


The  Maritime  Merchant,  a  journal  devoted  to  the  business 
interest  of  the  Maritime  Provinces,  is  now  in  its  fifty- 
fourth  year  of  publication,  and  several  firms  in  the  Mari- 
rimes  who  subscribed  in  its  early  years  are  still  taking  it, 
and  reading  it,  and  express  high  appreciation  of  its  value 
to  them.  What  better  testimony  could  there  be  to  the 
qualtiy,  interest  and  usefulness  of  a  publication? 


-  THE  - 
MARITIME 
MERCHANT 


RiAlithad  on  glrornatt  Thun- 
4<yt  at  Halitax,  N.S.,  tinea 
1892. 

Circulation  subject  to  C.C.A.B. 
Audit 


J.  McCoey,  21  Kliif  St.  fast, 
Toronto.  Roeroaontattvo  tor  On¬ 
tario  and  Qvoboc. 


Saint  John  Veneer  Plant  a  Trend  of  \ 
Big  Factor  in  Allied  Air  War  ^ 

United  Kingdom  Timber  Control  Pays  Tribute  *^*’*’*  NtMBERs  or 
To  Enterprise  Which  Turned  Forest  Products  ,r.35 

Of  New  Brunswick  Into  Material  for  the  /"bruJry  7n.1I 

Manufacture  of  Fighting  Air  Craft 

BT  Oim  OWN  CORRESPONDENT  3utff  !;!.’!”!;!!.■;!!  R9.3 

Saint  John — “Without  the  constant  flow  of  your  most  excellent  .\'uKust  avr 

product,  It  ie  quite  apparent  that  many  things  would  not  have  s^piomii^r  .  tnn..i 

heen  so  successfully  carried  out.  The  high  quality  of  your  veneer  . 

has  made  it  possible  for  the  United  Kingdom  to  build  aircraft  and  bfrember  sri.i 

accessories  thereto  that,  a  few  years  ago,  seemed  completely  Anmiai  Average  ..  8R..') 

impossible.’*  Month: 

1 

The  above  Is  from  a  letter  from  ers,  pontoons  for  landing  barges  .Taimary  .  ni.’s 

the  United  Kingdom  Timber  Con-  that  took  the  troops  to  the  beaches  February  .  m.a 

trol.  Behind  it  all  lies  a  great  of  Normandy  and  elsewhere.  In  11"^ 

war  story  of  Maritime  enterprise  a  word,  this  product  of  the  New  May  .!!!!!"..’!!!!!!.*  iiii!r! 

that  helped  to  make  many  miracles  Brunswick  forest,  protessed  in  this  June  . s.^.o 
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Trend  of  Wholesale  Sales  Canada 
And  Maritimes 

INDEX  NUMBERS  OF  WHOUESALF  SALES— '  Averaye  for  19S5-i9.t9  equals  U)n> 
GENERAL  INDEX 
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Of  the  air  possible. 


city,  played  a  dramatic  and  vital 


It  probably  will  be  news  to  most  part  in  events  leading  up  to  the  .September' 
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people  in  Canada  that  the  world's  final  victory.  October  .  ini.2  lub  i2i..3  iriii  i3L7  i:a..i  190/2  193.2  iiiLn 

largest  aircraft  veneer  producing  There  was  some  question,  during  November  .  90.4  104.7  11S.2  uw.a  i2t.2  iii-s  los.i  179.9  212.7 

plant  Is  In  this  city,  also  the  fact  the  war  days,  when  great  things  '^tvnn^T  Avernge'::  ss'.?  93:7  lo?!?  Joi;5  111:2  lils:!!  l.l^v  Ih^'  loo* 

that  yellow  birchwood,  grown  in  were  transpiring  in  Canada  veneers  _ _ 

New  Brunswick  and  in  Saint  John,  plant  why.  of  a  sudden  it  became  reputation  for  the  high  quality  of  have  been  relaxed  hv  federal  au- 
formed  the  plywood  that  made  the  closed  to  all  but  those  having  spe-  ^  ^ 

big  Horse  .glider  a  possibility  along  cial  passes  and  why  it  was  that  *  product..  thonties  to  permit  tlie  iiiierpiov- 

with  the  famous  Mosquitoes,  the  armed  gu.ards  were  on  constant  The  company  and  Its  personnel  'nr'a'  ^hipnient  at  a  slightly  lower 
Hornets  which  were  developed  duty  there.  But  now  the  answer  has  been  thanked  by  the  United  1”'*^*’  ceiling  of  small  potatoes 
just  before  the  war  ended.  Hanni-  has  been  given,  for  the  enterprise  Kingdom  Timber  Control  for  “the  ordinarily  can  t  be  shipped 

bal  gliders,  pontoons  for  landing  which  was  originated  in  this  city  wonderful  cooperation  during  these  f''f>m  one  province  to  another,  and 
barges,  motor  torpedo  boats  and  and  is  owned  and  controlled  here,  very  troublesome  years.”  The  "p  *p  starch  factories.  That  is 
rescue  craft  all  of  which  entered  was  one  of  the  main  agencies  which  letter  goes  on  to  say:  “AVithout  indication  of  how  critical  offi- 
Into  the  successful  Invasion  of  Nor-  enabled  miracles  to  be  wrought  in  the  constant  flow  of  your  most  ex-  cial-s  think  the  scarcity  will  be  in 
mandy.  the  air  during  the  war  and  which  cellent  product,  it  is  quite  appar-  the  coming  months. 


It  was  In  1933  that  a  company  has  developed  to  the  statue  of  the  ent  that  many  things  would  not  “Th.st 

was  Incorporated  and  began  evperl-  world’s  largest  producer  of  air-  have  been  so  successfully  carried  and  w-on 

ments  In  the  city  suburbs  with  the  craft  veneer.  out.  The  high  quality  of  your  the  conn 


“Th.st  our  growers  gambled  — 
d  w'on  —  was  a  .good  lltiiig  for 


Future  of  the  Iiidosiry 
It  Is  of  Interest  to  note  that  the 
‘W  Brunsw'ick  Potato  Growers 


ments  In  the  city  suburbs  with  the  craft  veneer.  out.  The  high  quality  of  your  the  country’s  consiimors.  ,\nd  our 

rotarj'  cutting  of  birch  veneers  and  From  N.B.  Forests  veneer  has  made  It  possible  for  the  growers  chuckle,  it  was  also  a 

making  a  few  shipments  of  com-  process  the  big  birch  logs  Kingdom  to  build  aircraft  good  thing  for  them.  Plenty  of 

mercial  veneer  to  Great  Britain,  forests  of  New  Brunswick  accessories  thereto  that  a  few  them  netted  more  than  15,000  for 

Three  years  later  fire  destroyed  stripped  of  their  bark,  steam-  J’^rs  ago  seamed  completely  im-  their  season’s  work.” 

the  plant  and  it  was  re-established  rotated  again.st  razor  edges  PP«ihle.  The  famous  Mosquito  Mr.  Rclanders  goes  on  to  say  that 

in  the  old  cotton  mill  building  in  j.„ivps  and  eventually  became  ^  «'*<'«’et  word  to  all  the  New  Brunswick  potato  crops 

Saint  John.  Only  two  floors  in  on 'millions  of  'sheets  of  b«t  a  chosen  few)  has  now  become  j„  the  past  three  years  had  an 

this  large  building  were  then  util-  uaper-t'hin  wood  some  of  it  only  household  word  and  yet  psUmatod  value  of  $52.onn,noii 

Ized  and  small  shipments  of  veneer  „„  hundredth  of  an  Inch  thick.  peoule  realize  that  this  super 

were  sent  to  Canadian  and  English  jt  was  cut  to  exacting  specifica-  aircraft  is  based  entirely  on  a  few  Hver  growers. 

^tnts  as  well  as  to  the  United  tions  and  a  difference  of  only  one  F,„„rp  the  Indus, ry 

states.  ^  thousandth  to  two  one  thousandth  MTth  the  war  over  and  great  .  ,  . 

Veneer  For  .^hrraft,  was  allowed.  In  this  skill  and  experience  attained,  the  ^  i  «  inter^t  to  note  that  the 

rt  was  then  the  company  started  connection  it  Is  pointed  out  that  company  Is  now  ready  for  a  full  ,,  i  t  a 

experiments  in  cutting  veneer  for  ordinarily,  in  peace  time.  It  fakes  peace-time  program.  It  will  now  nas  asKert  the  Provincial 

aircraft.  In  May.  1939,  shipments  a  man  at  a  lathe  some  five  years  produce  plywood  and  with  the  t’Oremment  to  Impose  an  annual 

were  sent  to  England  and  tlie  word  to  attain  proficiency  in  cutting  but,  machlnerj”  for  this,  which  has  hern  cent  per  barrel  on  the 

came  back  that  the  Saint  John  under  the  demands  of  war,  this  on  order  for  some  time,  the  com-  crop  and  to  put  It  aside  for  develop- . 
plant  had  overcome  most  of  the  time  was  much  shortened.  Despite  pan.v  will  launch  forth  on  this  new  ment  of  the  potato  industry.  It  is  . 

difficulties  ini'olved  in  the  fine  cut-  this  handicap  the  plant  attained  a  venture.  expected  a  measure  to  this  effect  1 

ting  and  the  rigid  inspection  re-  ‘  _  will  he  Introduced  into  the  next  ' 

quired  for  the  product.  Y  v  T*11  session  of  the  legislature.  Tlie  yield  j 

As  a  result  of  this,  when  war  IVj  \A/iII  from  such  a  tax  will  do  much  to 

broke  out,  the  British  Government  i  MJe  Jl  w#  TV  mUA  Je  TV  AAr  help  promotion,  sales  work,  adver- 1 

asked  the  company  to  supply  air-  __  ^  tlsing,  research  as  against  the  days  j 

craft  material  in  such  large  quan-  fVA  when  once  again,  as  in  the  imst.  j 

titles  that  a  tremendous  expansion  J,R  prices  may  drop  and  a  large  sur- i 

Of  plant,  personnel  and  equipment  plu.s  crop  may  be  on  hand  in  con-  j 

was  necessary.  by  OUR  own  CORRESPONDENT  tra.st  to  present  prosperous  oondi- ! 

Thus  it  came  about  tliat  a  fac-  o  •  *  t  1,  xj--,,.  +i  «  1  ,  n.  ,  »  u  tions,  for  the  potato  crop  is  the  big  j 

tory  which  was  operating  on  but  Saint  John.  —  With  the  «=hort  was  cut,  the  present  fall  vould  of  New  Brunswick.  On' 


Sea-Seald  Quality 
Scallops 

#  Buying  scallops  from  a  keg  or  a  platter  is  a  relic  of  the  days 
when  you  bought  crackers  from  a  barrel  and  molasses  from 
a  puncheon.  Why  tolerate  this  messy  method?  Insist  on  Sea- 
Seald  Scallops  packed  the  sanitary  way  in  cellophane  —  one 
pound  in  each  glistening  envelope.  The  best  fish  stores  and 
fish  departments  offer  Sea-Seald  Scallops  Cellophane  packed 
and  displayed  in  attractive  containers  as  illustrated. 

#  Protect  your  health.  Buy  your  scallops  the 
SAFE  way  —  the  Sea-Seald  way,  packed  in 
^  sanitary  Cellophane. 


MARITIME-NATIONAL  FISH 

Division  of  Nafional  Sea 
Products  Limited 
HALIFAX  —  MONTREAL 
“The  King  Fisher*  at  Cenids" 
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N.  B.  Potato  Growers  Will 
Benefit  from  General  Shortage 


The  Cape  Island  Causeway 


in  yield  und  in  marketing,  depend  !  '*"'1  known  as  the  Cape 


the  livelihood  of  many  thousands 


Island  causeway,  will  be  built  by 
the  .Macdonald  government  in  the 


was  necessary.  by  our  own  CORRESPONDENT  tra.st  to  present  prosperous  oondi- much  desired  causeway,  which 

Thus  it  came  about  that  a  fac-  ~  .  ,  -  .  tions,  for  the  potato  crop  is  the  hig  j  described  as  a  gigantic  engineer- 

tory  which  was  operating  on  but  f’aint  John.  —  With  the  short  was  cut,  the  present  fall  would  crop  of  New  Brunswick  On  tiroject,  which  has  been  sought 

two  floors  with  180  employees  and  potato  crop  all  over  Canada  this  bring  a  market  glutting  surplus  p„f.oess  both  i ''y  people  of  western  Nova 

producing  some  200.000  square  season  and  the  fact  that  potatoes  that  would  knock  prices  into  a  in  yield  -’nd  in  marketing  depend  ^'"'1  known  as  the  Cape 

feet  of  veneer  a  tveek,  developed  will,  probably,  have  to  he  imported  cocked  hat.  the’  livelihood  of  manv  thousands  i  causeway,  will  be  built  by 

rapidly  until  in  1943  ever.v  inch  in  from  the  United  State*  in  consider-  “Our  farmers  chose  to  ignore  the  people  .Macdonald  government  in  the 

the  large  building  on  all  four  floors  able  quantities,  a  survey  of  th-  prediction  that  if  they  kept  on  as  Anothe’r  aspect  of  the  progress- 

was  tn  use  and  production  reached  crop  in  this  potato-growing  prov-  ^.prp  g„ing  they  would  wind  iveness  of  the  industry  in  this  nrov-  present  Cape  Sable  Island, 

the  huge  total  of  4.000,000  square  inre  this  year  by  Ian  Sclanders,  wi.ser,  sadder  and  much  poorer,  j  recent  establisbiuent  hv  ^ ’'Ofiwn  locally  as  Cane  Island,  is 

fe^  of  veneer  a  week.  executive  editor  of ‘‘The  Telegraph-  T-hey  know  this  might  he  true,  and  the  provincial  Departnient  of  Agrt- i  ^^o'avaied  from  the  mainland  by 

Not  much  of  this  was  known  to  Journal  and  Evening  that  fortune  might  turn  against  culture  of  southern  tests  for  pcpd,  i  iogton  Passage,  a  narrow  hut 

^e  puhllc_  in  general  during  t^he  Globe,  says:  ‘New  Brunswick  s  (jjpp,^  but  they  took  a  chance.  jbe  cost  of  which  is  being  provided  ! channel  through  which  tides 

war  years  but  now  it  can  he  told  .  commercial  potato  belt  the  roll-  ^  turned  out,  bad  weather  f,y  fake  advantage  of  flow  with  sueh  swiftness  that  at 

Back  in  1940  there  w-as  a  greatly  fpptile  district  that  stretches  .ppjp  ,ide.  it  curtailed  n  Te,^  win  be  mVe  I'fficult  for  even  a 

IndT  railway”to  Te  “veneer’’  .rlrn^t^er-l'irhavinfanon^^^^^  ‘I"’’*"*' 


ment  of  the  potato  industry.  It  is .  fW^M  W  f  f  rno9t  unspoiled  vaca- 

expected  a  measure  to  this  effect!  /  ho  f  #c//YFt/T  ■  province,  doubly 

will  he  Introduced  into  the  next  I  ■*  AOllAUlA  KteUUOf^U/UJf  attractive  to  visitors  by  reason  of 

session  of  the  legislature.  Tlie  yield  j  ■  mi.  ,  its  picturesque  coastline  and  vil- 

from  such  a  tax  will  do  much  to  .  .  lages. 

help  promotion,  sales  work,  adver- 1  ,  Ualitax.  In  a  campaign  address  !  yp.ir  to  this  large  .tnd  important  !  .Rtrictiy  speaking,  until  now,  this 
.Using,  research  as  against  the  days  j recent  provincial  election  It !  island  area,  and  will  especially  '  causeway  prolect  has  usually  been 
when  once  again,  as  in  the  past,  j  ^y  "  j  benefit  the  fishing  industry  and  !  regarded  as  a  Federal  responsibil- 

prlces  mav  drop  and  a  large  sur- i  f^’’  Shelburne,  In  the  pre- 1  the  tourist  trade,  for  Gape  Island  itv. 

plu.9  crop  mav  be  on  hand  in  con- ! "f  Premier  .Macdonald,  thit  1 
tra.st  to  present  prosperous  con(1i-!*be  much  desired  causeway,  W'hich  J 


plant.  Then  there  was  the  pond.  ^  au  .  au  *  ^om  snoriages  in  nisiory.  jjje  placing  of  the  New  Brun-- j - 

a  few-  miles  from  the  city,  where  Throughout  thp  region  there?  *lnder  ^  this  condilion  New  potato  industry  on  a  higher  :  to  be  taxed  that  such  may  be  done 

tbe  riles  of  veneer  logs  were  soak-  atmosphere  of  hustle,  bustle  and  Brunswick  s  potato  men,  whose  and  higher  le\pl  is  in  the  niind  of  ;  and  the  inauguration  of  the  south¬ 
ed  and  where  apravs  of  water  con-  excitement  men.  women  and  crops  suffered  from  an  adverse  ■  growers.  Hence  their  reouert  '  ern  wintertime  tests  of  seed, 
tinuallv  nlaved  over  them  children  hurrying  to  get  in  the  growing  season  than  crops  else-  _ 


loldrof  -^obu  riv^er— is  having  another  boom  ,hat  instead  of  having  a  reeulLs.  growers  will  he'enat 

loaas  or  rear Mr.  Sclanders,  following  a  _ ^ — j-  t -  -  i  . .  J  ‘  .  . 


veneer  were  being  rushed  from  the  of  the  dletrict.  goes  on  to  eay: 
plant.  Then  there  w-as  the  pond.  ,  1,  *  tu  *1,  ■ 


powerful  motor  ferry  to  buck  them 
Construction  of  a  causeway  will 
make  access  easy  at  all  times  of  1 


R  few  miles  from  the  city,  where 


“Throughout  the  region  there's 


Tlie  placing  of  the  New  Bruns- j - 

wick  potato  Industry  on  a  higher  :  to  be  taxed  that  .«uch  may  be  done 


Leading  in  Qiuaiity! 

RedRose 

TEA  “is  good  tea” 

RED  ROSE  Orange  Pekoe  Tea 

44*0  _ is  extra  good! 


tlnually  played  over  them.. 

Now  It  Can  Be  Told 
It  Is  only  one  more  of  the  out- 


children  hurrying  to  .get  in  the  growing  season  than  crops  else- 
halance  of  the  harvest,  mechanical  w'here,  are  sitting  on  ton  of  the 
diggers  kicking  up  dust,  barrels  head,  with  the  rest  of  Canada  beat- 


II  IS  only  one  raoie  or  tne  oiu-igj,j|  baskets  scattered  over  the  ing  a,  path  to  their  doors.  1 

achievement  that  the  fields^  stories  of  sky-high  earnings,  "Earlv  estimates  of  the  Dominion  ; 
Maritimes  hai-e  Playsd  In  the  w.n-  registers  ringing  merrily  in  Bureau  of  Statistics  credited  our 

stores.  Even  casual  province  with  a  19  4.5  potato  harvest 
lould,  then,  only  be  gufssed  at.  lM95.noo  bushels.  Actually. 


There  w'as  no  publicity  during  war,  ..  . 

years  but  there  was  plentv  of  pro-  “And  it’s  hard  to  find  a  grower  try.  this  figure  will  prove  far  too 
duction  of  much  needed  high  grade  T^bo  isn’t  wearing  a  happy  smile,  low,  and  we  have  dug  around  lo,- 
veneer  made  from  New  Brunswick  There’s  a  reason  for  this.  As  one  000. noo  bushels,  with  a  value  of 
yellow  birch.  of  them  explained:  “No  wonder  we  roughly  $15,000,000.  I 

It  was  sent  to  factories  In  many  feel  pretty  good  around  here,  he-  Most  of  the  $15,000,000  will  be 
countries — in  Canada,  Great  Bri-  cause  we’ve  been  lucky  again.  We  money  coming  in  from  outside  to 
tain.  South  Africa  and  Australia  to  >  gambled  and  we  won.”  circulate  in  New  Brunswick,  and. 

make  feather-light  plywood,  ply-  "The  gamble  lay  in  putting  as  among  other  things,  to  stimulate 
■wood  that  w'as  stronger  than  steel  |  many  acres  into  potatoes  this  year  our  agricultural  economy.  Last 
that  went  into  the  construction  of  j  as  last.  It  was  taken  against  the  year  our  potato  production  was 
the  famous  Mosquito  Bombers,  best  advice  of  various  experts,  who  valued  at  $17,600,000,  and  the 
Hornets.  Horse  and  Hannibale  gHd- 1  believed  that  unless  potato  acreage  year  before  fwhen  there  was  an 

exceptional  yield  per  acre)  at  up¬ 
wards  of  $20,000,000. 

“That's  *52,000,000  that  pota¬ 
toes  have  meant  to  New  Brunswick  I 
in  three  years — an  amount  which  ; 
is  equal  to  roughly  $112  per  head  ’ 
of  population. 

"That  our  growers  won  theiv 
gamble  was  due  to  good  manage¬ 
ment  as  well  as  good  luck.  | 

“Despite  the  long  summer  dry  | 
spell  they  were  able  to  get  an  aver- 1 
!  age  jleld  of  around  206  bushels 
I  to  the  acre  by  planting  early  and 
spraying  and  cultivating  thorough¬ 
ly.  , 

"In  comparison  with  this  the 
average  potato  yield  In  Canada  as 
a  whole  was  119  bushels  —  not' 
E  A  m  A  M  J  I  HA  A  ^  ^  A  much  more  than  half.  I 

■  I  O  I  Cl  I  n  G  3  C  6  "From  the  standpoint  of  total ' 

production  only  one  other  prov¬ 
ince,  Quebec,  topped  us.  The  Que¬ 
bec  crop  is  placed  at  16,120.000 

F%IIDIU/S  aL.  ....  ...  .L  J  J  J  bushel*.  But  we  have  less  than  j 

QURING  the  war  years  the  demands  made  cent  of  Canada  s  popuu- ! 

upon  us  far  exceeded  any  in  our  history.  Of  tfon,  and  Quehee  has  more  than 

course  war  requirements  during  that  trying  I  ’reiroin''o^ca'i  Sarket  JeJuire- 

period  were  given  top  priority  .  .  .  but  at  the  j  ments  they  won’t  hai-e  enough  left 

....  „!ai.  .11  .  over  (if  they  have  anything  left 

same  time  we  strove  with  all  our  power  to  pro-  i  to  do  much  toward  feeding 

vide  a  speedy,  efficient  Telephone  Service  for  Ontario.  A.nd  Ontario,  with  a  cron 

-  j  nUr^"';ne-th?rV:;  tJe^pJopl/ In  ' 

Now,  in  this  now  era  of  Peace,  It  will  be  our  Canada,  win  haie  to  look  to  New' 

....  Brunswick  and  Prince  Edward  Is- , 

privilege  to  serve  our  peacetime  subscribers  I  land  for  supplies. 

with  the  same  devotion  accorded  the  Empire  In  ”That’s  the  fact  behind  the  pre- 

time  of  war.  Once  again  the  service  and  satis-  ,  „  rapidly  reducing  stocks  in 

faction  of  the  telephone-using  public  may  be  our  up-river  potato  belt,  which 

.  J  .  .  _ _ ... _ fakes  in  York,  Gartelon  and  Vir- 

our  first  duty  and  responsibility.  counties  and  is  duplicated  on 

:  a  smaller  scale  in  Restigoiiche. 
i  Gloucester  and  Westmorland. 

“Quebec  and  Ontario  broker- 
I  have  hesn  paying  ceiling  prices  foi 
\  every  bushel  they  can  gel.  They 
|2|  fW  fe]  are  storing  up  supplies  in  Central 

i  Canada  against  what  looks  like  n 
ter  more  serious  shortage  than  that 
which  saw  the  bottom  of  the  bins 
scraped  In  194.3,  when  merchants 
in  larger  cities  doled  out  potatoes. 
...  B  A  HB  A  ^^AB  B  A  w  pouud  at  a  tiuie,  to  favored  cus- 

MARiTIME  TELEGRAPH  AND 

“There  s  no  bargaining  these 

TEI  EBlJ/%kJE  I  I44ITEI%  anything  I 

I  ELEr  LIA^I  I  ED  ^ut  the  celling,  which  is  $1.37  for 

a  7.5-pound  hag  of  standard  grade  , 
table  stock.  I 

_ 1;^  . .  I  11.1,1,  .III  “And  on  top  of  that  regulations 


according  to  leaders  in  the  Indus- 


M 


Forward  In  Peace 


J^URING  fhe  war  years  rhe  demands  made 
upon  us  far  exceeded  any  in  our  history.  Of 
course  war  requirements  during  that  trying 
period  were  given  top  priority  .  .  .  but  at  the 
same  time  we  strove  with  all  our  power  to  pro¬ 
vide  a  speedy,  efficient  Telephone  Service  for 
civilian  users  as  well. 

Now,  in  this  new  era  of  Peace,  it  will  bo  our 
privilege  to  serve  our  peacetime  subscribers 
with  the  same  devotion  accorded  the  Empire  in 
time  of  war.  Once  again  the  service  and  satis¬ 
faction  of  the  telephone-using  public  may  be 
our  first  duty  and  responsibility. 


NEW  BRUNSWICK 
INTERNATIONAL  PAPER 
COMPANY 


PULP  AND  PAPER 


Head  Office 

SUN  LIFE  BUILDING 

MONTREAL 


MARITIME  TELEGRAPH  AND 
TELEPHONE  CO.,  LIMITED 


20 


THE  FINANCIAL  TIMES,  NOVEMBER  23,  194S 

New  Brunswick  Forests  an 
Important  Source  of  Wealth 

Resources  Development  Board  of  the  Province 
Has  Made  a  Wide  Study  of  Prospects  — 
Secondary  Industries  Proposed  to  Increase 
Employment  —  Markets  Are  Being  Sought  in 
Great  Britain 

BT  OCR  OWN  CORRESPONDEVT 

Saint  John — Conrpntratinar  Its  [total:  and  second,  -where  our  pro¬ 
efforts  on  Industries  closely  related  I  vlnces  makes  little  or  none  of  the 
to  the  forest  products  as  the  most  |  products  listed.” 


Record  of  Bank 

1 

Debits  1940-44 

centre? 

MBrltlm-  ProT 
Halifax 
Mrmrlon  .. 
St.  Jolin  .. 

1940 

i 

4fi?.4a:.s3n 

131.876,159 

■i26.20.).8l7 

1941 

8 

532.306.368 

154,748.067 

253.597.717 

1942  1943 

?  * 

6ni,963.,3H8  672.70'Mnn 

184,165.605  207.076.041 

289.0il7.S97  ;!6?."21. 120 

1944  1 

707.'2<i(i.0i'n  ' 
222..3on,ono  \ 
,3.88.700.11011  ! 

Tntnl  . 

824,489,836 

940,712,153 

1.075,736,890  1,243,762,861 

1,318,200.000  1 

Canada 

Clearing-House 

34,437,474,479 

39,242,957,184 

43,520,254,202  53,797,000.000 

60,676,954,407  ! 

1 

fertile  immediate  field  in  New 
Brunswick,  the  New  Brunswick  Re¬ 
sources  Development  Board  has 
made  splendid  progress.  The  hoard 
w-as  set  up  a  year  aao  under  the 
chairmanship  of  Dr.  H.  J.  Rowley 
and  has  made  a  wide  study  of  in¬ 
dustrial  prospects  in  the  province. 

As  pointed  out  some  time  ago 
by  Dr.  Rowley  “the  work  of  our 
hoard  is  not  limited  to  forest  re¬ 
sources,  hut  is  also  actively  con¬ 
cerned  with  the  developinent  of 
mineral  resources,  the  fisheries  and 
power.” 

Created  primarily  to  assist  small 
and  new  industries  to  get  into  eco¬ 
nomic  and  efficient  production  to 
compete  In  both  local  and  export 
markets,  the  board  was  organized 
also  to  develop  profitable  second¬ 
ary  industries  around  New  Bnins- 
■w’ick's  primary  production,  and  to 
Improve  these  wherever  possible. 

Forests  as  Source  of  AVealfh 

The  forests  have  been  recogniz¬ 
ed  for  many  years  as  the  greatest 
resource  in  th®  Province  of  New 
Brunswick.  Consequently.  the 


For  Wid.er  Fmploj  ment 

In  general,  it  is  noted,  the  pro¬ 
ducts  not  being  made  in  this  pro¬ 
vince  are  the  goods  requiring  rela¬ 
tively  large  numbers  of  workers, 
and  hence  higher  prices  per  1.000 
feet  of  raw-  material  employed. 
"Roughly.”  said  Mr,  Moffat,  “the 
dollar  picture  In  Group  ‘A’  Is  equal 
to  that  In  Group  ‘B*.  but  consider¬ 
ably  more  lumber  is  used  in  *A’ 
than  'B'.  If  the  long  lumber  sit¬ 
uation  became  serious  In  New 
Brunswick  our  operators  could 
swing  to  such  products  as  furniture 
and  other  finished  products  from 
w-ood  to  maintain  their  dollar  pic¬ 
ture  and  a  high  rate  of  employ¬ 
ment.” 

Pointing  to  the  fact  that  furni¬ 
ture  manufacture  creates  labor  and 
payrolls  -without  using  a  very  great] 
amount  of  lumber.  Mr.  Moffat  said 
it  was  unfortunate  that  household 
furniture  was  not  being  produced 
to  some  appreciable  scale  in  the 
province.  This  -was  all  the  more 
regrettable  in  view  of  the  potential 
market  existing  today,  both  pro- 


Resources  Development  Board  has  |  vinclal  and  national.  averaging 
done  much  to  explore  the  possibil- 1  ,hree  to  five  years  before  current 
Ities  and  potentialities  of  this  field  ;  fumiture  demand  can  be  taken  care 
in  its  desire  to  put  into  operation 
as  promptly  as  possible  the  mach¬ 
inery  of  advice  and  direction  wiih 


of.  "To  create  the  same  dollar 
value  in  the  long  lumber  field  in 
!  which  New  Brunswick  now  func- 


which  it  is  equipped.  Specializing^  Moffat  .said,  "large 


In  this  department  is  Thomas  S 
Moffat,  the  board's  wood  products 
engineer,  who  ioined  the  staff  after 
some  years  of  highlv  technical  edu¬ 
cation.  training  and  the  experience 
gained  in  the  wood-working  indus¬ 
try  and  In  management  engineer¬ 
ing. 


areas  of  our  forest  lands  must  he 
used,  but  the  amount  of  labor  per 
1.000  feet  of  raw  material  would 
be  much  less  certainly  than  for 
finished  products." 

Seeking  Markets  In  G.B. 

Dr.  Rowley  has  gone  to  Great 


After  studv  and  surrey  of  New  ;  Britain  to  look  for  markets  for 


Brunswick  industrial  conditions, 
particularly  as  regards  utilization 
of  lumber  and  wood  products,  Mr. 
Moffat  has  submitted  encouraging 
reports.  In  the  near  future  the 
results  of  this  investigational  and 
directive  -work  should  hear  fruit, 
according  to  Dr.  Ro-n-ley. 

Mr.  Moffat  dealt  with  the  pos¬ 
sibilities  of  the  -woodworking  in¬ 
dustry  of  the  province  in  discuss¬ 
ing  the  board  s  findings.  He  pre¬ 
sented  comparative  figures  to  show 


New  Brunsw-ick  products  and  to  en¬ 
deavor  to  interest  British  Investors 
in  the  opportunities  which  await 
exploitation  in  this  province. 

He  said  studies  he  has  made  since 
the  Resources  Development  Board 
■was  established  by  the  provincial 
government  a  year  and  a  half  ago 
have  convinced  him  that  New 
Brunswick  offers  "unlimited  pos¬ 
sibilities  for  capital  and  good  man¬ 
agement.” 

"The  prospects  are  here,”  he 


that  the  major  items  now  being  said.  "There  is  no  doubt  of  that, 
handled  in  New  Brunswick  are  |  'Vl'e  have  vast  resources — resources 
mainly  long  lumber  operations,  i  that  will  lend  themselves  to  profit- 


The  tables  referred  to  were  com 
piled  from  Bureau  of  Statistics  re¬ 
cords  for  wood  products  industries 
in  Canada  whose  volume  in  1942 
individually  exceeded  $500,000. 

"Interesting  figures  are  obtained 
if  these  industries  are  divided  into 
two  divisions,”  declared  IMr.  Mof¬ 
fat.  “These  divisions  are  first,  pro¬ 
ducts  of  which  New  Brunswick  is 
fabricating  a  part  of  the  national 


able  development.  I  hope  to  In 
terest  English  capital  In  what  we 
have.” 

The  Resource?  Development 
Board  for  several  months  has  been 
surveying  New  Brunswick’s  indus¬ 
tries  and  itemizing  products  which 
could  be  profitably  produced  here 
I'ut  are  not  produced  here  now.  Dc. 
Rowley  took  to  Britain  a  long  list 
of  such  products. 


Air  Services  in  Maritimes 


By  Oor  Own  Corrcipondent 


Saint  John — At  a  recent  session 
of  the  Air  Transport  Board  here. 
Rand  H.  Mathesnn.  manager  of  The 
Transportation  Commission  of  The 
Maritime  Board  of  Trade,  present¬ 
ed  a  brief  on  behalf  of  the  Com¬ 
mission  as  to  the  Development  of 
air  services  within,  from  and  to  the 
Maritime  Provinces. 

The  Transportation  Commission 
of  The  IVIaritime  Board  of  Trade  is 
maintained  by  the  governments  of 
the  three  Maritime  Provinces  with 
headquarters  at  Moncton.  N.  B. 

The  following  is  the  text  of  the 
brief  submitted  respecting  applica¬ 
tions  for  additional  services  in  the 
Maritimes  to  the  Air  Transport 
Board,  in  session  here; 

To:  The  Chairman  and  Members 
of  the  Air  Transport  Board:  The 
Transportation  Commission  of  the 
Maritime  Board  of  Irade.has  been 
interested  In  the  development  of 
air  services  within  and  from  and 
to  the  Maritimes  for  some  years. 
It  has  given  some  study  to  the  con¬ 
venience  and  necessity  aspect  of 
such  services  in  relation  to  the 
Maritime  Provinces,  and  in  this 
connection  has  reached  some  con¬ 
clusions  which  might  be  helpful  to 
your  Board  in  Its  considerations  of 
the  applications  being  heard  at 
this  time: 

"It  was  the  original  intent  to 
present  detailed  statistics  from  of¬ 
ficial  and  other  authoritative  sour¬ 
ces  describing  the  particular  areas 
Involved  In  the  applications  for  the 
purpose  of  Indicating  what  might 
be  expected  in  traffic  for  the  pro¬ 
posed  operations.  However,  since 
statistics  on  population,  postal  re¬ 
ceipts,  wholesale  and  retail  trade, 
production,  employment  and  pay¬ 
rolls.  bank  clearings,  per  capita 
-y-ealth,  hotel  reservations,  tourists, 
conventions,  et  cetera  are  readily 
available  to  the  Board  and.  indeed, 
have  been  in  the  course  of  devel¬ 
opment  by  the  Board'.s  research  de¬ 
partment,  It  was  considered  un¬ 
necessary  to  labour  the  Board  with 
such  data  but  advisable  to  stress 
primarily  some  features  which 
make  the  Maritimes  particularly 
adaptable  for  the  development  of 
commercial  air  services. 

"It  is  the  considered  opinion  of 
this  Commission  that  statistical  re¬ 
turns  on  population,  commercial 
activities  and  wealth  "per  se”  fall 
to  reveal  the  Maritimes’  need  for 
air  services.  While  such  statistics 
are  valuable  in  some  instances  for 
establishing  convenience  and  ne¬ 
cessity,  this  Commission  submits 
that  In  the  case  of  Maritime  Pro¬ 
vinces  such  material  is  only  of  sec¬ 
ondary  importance  to  the  time  fac¬ 
tor.  Surface  transportation  be¬ 
tween  some  of  the  principal  com¬ 
munities  In  the  Maritimes  is  slow 
compared  with  that  of  large  cen¬ 
tres  of  population  In  other  parts 
of  Canada.  Moreover,  the  peculiar 
geographic  outline  of  the  Maritimes 
due  to  the  indentations  of  the  sea 
has  resulted  In  virtually  Isolating  j 
important  points  only  short  alrj 


mile  distances  apart.  For  example, 
Moncton.  N.B.  is  only  72  air  miles 
from  Greenwood  in  the  heart  of  the 
Annapolis  Valley,  but  If  a  person 
travelled  all-rail  to  the  nearest 
station  to  Greenwood,  he  would 
have  travelled  2  32  miles. 

"The  subjoined  constitutes  ad¬ 
ditional  llustratlons  of  the  mileage 
differences;  — 


Air 

Rail 

Miles 

Miles 

Pebert  (Truro)  to  * 

Yarmouth 

170 

229a  ! 

Moncton  to 

Yarmouth 

172b 

354c 

Charlottetown  to  , 

Yarmouth 

2524 

4P7e  ' 

(al  From  Truro — (b)  Via  Green-  ; 
wood — (c)  Via  Truro-^fd)  Via 
Moncton  and  Greenwood — (e)  Via 
Sackvllle  and  Truro 

"In  instances  in  which  the  spread 
in  mileage  between  land  and  air  is 
material,  it  is  patent  that  it  will  be 
more  economical  to  travel  by  air. 

"It  is  submitted  that  while  such 
relative  economics  in  air  transport 
will  no  doubt  effect  a  diversion  of 
a  small  quantum  of  traffic  from 
surface  transport  to  air  services, 
the  saving  in  time  should  exert  a 
more  pervasive  Influence  in  in¬ 
ducing  traffic  which  otherwise 
would  not  obtain. 

"The  evidence  to  the  Board  -will 
Indicate  in  some  detail  the  time  In  ! 
transit  Involved  by  rail  routings  [ 
between  the  various  points  In  the 
Maritimes  proposed  In  the  applica¬ 
tions  as  compared  with  elapsed  | 
time  by  air  routes,  exclusive  of  j 
stops.  Suffice  it  In  this  brief  to  i 
mention  merely  that  effective  I 
schedule?  show  It  would  take  IS'  i 
10"  to  travel  from  Moncton  to  | 
Yarmouth  via  C.  N.  Rys.  and  D.  A  i 
R.  and  2 4  .3 5”  via  Saint  John,  N.B. 
(C.N.R..  C.P.S.S.  and  D.A.R.)  by 
the  best  connections  as  compared 
with  appro.ximately  1’30  from,  j 
Moncton  via  Greenwood  by  airplane 
with  an  air  .®peed  of  120  miles  per 
hour.  It  should  be  observed  that 
when  travelling  by  surface  trans¬ 
portation  between  some  point?  in¬ 
voked  in  the  application,  overnight  ‘ 
stop-overs  are  required  in  order  to  , 
make,  connections.  For  example. if 
a  person  is  travelling  from  .'lone- 
ion  via  Saint  John  to  Kentville  or 
Yarmouth,  it  is  necessary  to  spend 
a.  night  in  Saint  John  before  con¬ 
tinuing  the  journey.  , 

"In  conclusion,  the  proposed  ex¬ 
tensions  should  also  encourage  a 
lareer  volume  of  air  express  and 
mail  both  within  and  from  and  to 
the  Maritimes;  they  should  also  I 
create,  a  greater  inducement  to  ^ 
tourists,  particularly  from  the 
viewpoint  of  selection  and  acces- 1 
sibility:  and.  moreover.  they 

should  be  a  contributing  factor  to 
improved  business  and  social  re¬ 
lations.  It  Is  again  stressed  that' 
the  peculiar  coastline  of  the  Mari-| 
times  accentuates  surface  distances' 
to  the  extent  that  the  present  and 
luture  public  convenience  requires 
improved  and  extended  air  services  I 


at  the  lowest  possible  costs.” 

The  following  are  questions  and 
answers  In  the  House  of  Commons 
as  to  a  proposed  na-'v  nerivork  of 
air  connections  in  the  Maritime 
Provinces: 

Air  Services — Maritime  Provinces 

Mr.  McCulloch  (Pictou): 

1.  Have  applications  been  re¬ 
ceived  by  any  branch  of  the  gov¬ 
ernment  for  permission  to  operate 
a  new.-  network  of  air  connections  In 
the  eastern  maritime  provinces? 

2.  If  so,  (a)  from  what  company 
or  companies :  (b)  where  are  their 
headquarters:  (c)  what  aro  the 
names  of  place?  to  be  served;  (d) 
location  of  terminals  (I)  Nova  Sco¬ 
tia:  tilt  New  Brun.=w-ick ;  (iii) 
Prince  Edward  Island:  (e)  what 
type  of  plane  will  be  u.scd;  (f)  w-ill 
it  be  an  all  year  service? 

Mr.  Mcllraith: 

1.  Yes.  The  air  tran.sport  hoard 
has  received  applications  from 
Maritime  Central  Airways  I, invited 
and  Pulsifer  Brothers  Limited  for 
licence  to  operate  air  services  in 
the  eastern  maritime  provinces. 

2.  (a)  Answered  by  1. 

(b)  il)  Maritime  Central  Air¬ 
ways  Limited — Charlottetown.  P. 
E.I..  (2)  Pulsifer  Brothers  Limited 
-—Halifax,  N.S. 

tcl  tl)  Maritime  Central  Air¬ 
ways  Limited:  IVloncton,  N.B.,  Am¬ 
herst,  N.S.,  Truro,  N.S..  New  Glas¬ 
gow.  N.S.,  Sydney.  N.S..  Green¬ 
wood.  N.S.,  Yarmouth,  N.S.,  Hali¬ 
fax,  N.S.,  Saint  John,  N.B.,  Sydney, 


N.S.,  Charlottetown,  PEL  (2) 
Pulsifer  Brothers  Limited’  Oper¬ 
ating  from  bases  at  New  Glasgow 
aerodrome  located  at  Trenton,  N.S.. 
and  at  Watervillc.  N  S..  to  serve 
any  point  in  maritimes  within  oper¬ 
ating  range  of  aircraft. 

(d)  (11  Maritime  Central  Air¬ 
ways  Limited 

Terminals:  (1)  Nova  Scotia,  New 
Glasgow,  Yarm.outh,  Greenwood. 
Sydney,  Halifax;  (ii)  New  Bruns¬ 
wick:  Moncton.  Saint  John:  (iii) 
P.E.I.,  Charlottetown. 

(2)  Pulsifer  Brothers  Limited. 

Terminals:  (1)  Nova  Scotia: 

New'  Glasgow  \prodrninr  at  Tren¬ 
ton.  N.S.,  Watervillr  (ii)  New 
Bruiiswiclt :  (iii)  P.E.I.  | 

(e)  (1)  Maritime  Central  Air- j 
ways  Limited. 

Type  of  .Aircraft:  Lockheed  10.^.! 
l.ockhced  lOB,  Lockheed  12A,  ' 
Raplde  89A. 

(’2)  Pulsifer  Brotlier?  Limited. 

Tyjve  of  Aircraft:  Tiger  Moth, 
Cub  Cruiser. 

z(f)  Yes,  for  both  operators, 

N.B.  Bl  TTER  Ol  Tl’l'T 


Fredericton  —  Creamery  butter 
production  in  New  Brunswicic  dur¬ 
ing  first  nine  months  of  this  year 
totalled  6.347,717  pounds  as  c.-om- 
pared  with  5,81.8,995  pound?  in  (be 
similar  period  of  la?t  year — an  in¬ 
crease  of  !).l  per  cent. 


CHAIN  FIRMS  BUY 
SAINT  JOHN  SITES 


(Special  Correspondence 
Saint  John.  N.B.  —  Follow’ing 
within  a  few  months  the  announce¬ 
ment  that  one  of  the  most  valu¬ 
able  and  central  business  sites  In 
the.  city,  the  corner  of  King  and 
Charlotte  Street,  at  present  oc¬ 
cupied  by  “The  London  House,”  a 
more  than  centurj  old  dry  goods 
and  ladies’  wear  firm,  had  been 
j  sold  to  the  IVoolw'orth  Interests, 
came  the  statement  by  the  Com¬ 
mon  Council  that  the  City  Market 
has  been  sold  to  Metropolitan 
Stores  Ltd.  at  a  price  of  $200,000. 

It  is  in  the  block  adjoining  the 
site  purchased  by  the  Woolw-orth 
company.  Both  firms  are  doing 
business  at  present  in  large  premis¬ 
es  on  King  Street. 

The  City  Market  site  is  a  hu,ge 
piece  of  cily  property  right  in  the 
centre  of  the  business  district.  It 
is  80  ffet  wide  on  two  main  streets 
and  S94  feet  long,  the  entire  length 
of  a  city  block  vvith  a  side  street 
on  each  side.  Erected  in  18  76  it 
cost  $150,000  at  that  time. 

Announcement  of  its  sale  came 
at  first  in  the  nature  of  a  surprise 
for  Ihere  had  not  been  any  pre¬ 
vious  public  intimation  that  such 
,1.  course  was  under  consideration.  I 
Then  followed  protests  from  the 
merchants  who  occupied  business 
places  in  the  market  and  derision 
to  protest  to  the  council  followed 
by  letters  to  the  press  and  a  public 
meeting  called. 

In  connection  both  with  the 
■U’oolworth  purchase  .and  the  sale 
of  the  market  to  the  Metropolitan 
poople  it  is  unlikely  there  will  be 
.any  building  operations  undertaken 
for  twa  or  three  year.?  in  view  of 
existing  leases. 


“Windsor  Wear** 
for  Men 


UNSHRINKABLE 

UNDERWEAR 


“Evangeline*' 
for  Women 


NOVA  SCOTIA  TEXTILES 

LIMITED 

WINDSOR,  NOVA  SCOTIA 


MARITIMER'S 
WAGES  ? 


DOSCO  PRODUCTS  INCLUDE 

Coal,  Coke,  By  Products  of  Coke, 

Iron  Ore,  Pig  Iren, 

Ingots,  Blooms,  Billets, 

Rails  and  Track  Fastenings 

Forgings,  Bars,  Shapes,  Plates, 

Reinforcing  Bars  i  Plain  and 
Deformed) 

Belts,  Nuts,  RiveH,  Washers, 

Barbed  Wire,  Bale  Ties,  Wire 
Reds, 

Wire  (Coarse  and  Fine  Gauges), 

Wire  Nails  (Standard  and  Special 
Pattern ) , 

Cut  Neils,  Tacks,  Staples, 
Nipples  end  Couplings, 

Pipe  (Wrought  Iren,  Copper 
Bearing  Steel, 

(Black  and  Galvanised), 

Shipbuilding  and  Ship  Repairs, 
Railway  Freight  Cars, 

Bridges  and  Towers,  Steel 
Structures. 


Your  first  answer  to  the  above  question  Is  probably  "His  Wife!" 
But  on  what  does  she  spend  them?  Largely  on  food,  clothes  and 
other  household  supplies  and  appliances  .  .  .  which  are  shipped 
to  her  from  all  parts  of  Canada.  So  what  Canadian  can  truly 
say  it  is  of  no  importance  to  him  whether  or  not  this  Maritimer 
is  employed? 

And  multiply  this  man's  wages  by  those  of  29,000  employed  by 
Dosco  .  .  .  and  add  some  $57,000,000  paid  out  annually  by  this 
Company  for  the  products  and  services  of  other  industries, 
transportation  companies,  etc.  ...  it  makes  a  total  of  over 
$100,000,000  pumped  through  the  veins  of  Canada  every  year 
Dosco  is  busy. 

Though  Dosco,  one  of  Canada's  largest  industries  —  if  not  its 
largest——  has  its  chief  activities  in  the  Maritimes,  it  has  plants, 
warehouses  and  sales  offices  all  across  Canada.  The  influence 

of  its  payroll,  whether  distributed  in 
the  Maritimes  or  elsewhere,  pene¬ 
trates  homes,  factories  and  farms  in 
every  part  of  the  Dominion.  Pros¬ 
perity  is  indivisible! 


DOMINION  STEEL  &  COAL 

CORPORATION  LIMITED 

AND  AFFILIATED  COMPANIES 

Mines  in  Newfoundland  and  Nova  Scotia 
Plants,  Warehouses  and  Sales  Offices  Across  Canada 

b 

Only  Producer  of  Sleel  and  Steel  Products  in  Canada  Wholly  Self -sustained  Within  the  Empire. 


1 


Development  Electric  Power  ^ 
To  Meet  Industrial  Expansion 

Impoi  fant  Project  in  Eastern  New  Brunswick  ^ 
with  a  Potential  450,000  H.P.  in  Survey  Stage  J 
—  Nova  Scotia  Has  a  Broad  Post-War  Pro-  j 
gram  —  Facilities  in  P.E.I.  Are  Being  Greatly  | 
Expanded  ] 

BY  OL'R  OWN^  CORRESPONDENT  j 

Saint  John. — Development  of  by  a  reconstructioir  committee  and  | 
electrical  energy  In  the  Maritime*,  that  a  public  utilltv  hill  would  i 
in  line  with  hoped  for  increase  in  be  introduced,  also  legislation  to  i  ] 
Industrial  operations,  is  the  aim  of  establish  a  power  commission.  I  | 

Fi^pansio..  at  nmrlotUdown  |l 

as  this  is  written,  la  the  prospective  ,  ,  ,  . 

Petitcodiac  development  in  south-  It  has  also  been  announced  by  J 
eastern  New  Brunswick.  It  is  Maritime  Electric  Comiiany.i, 


'  claimed  for  it  that  it  has  a  poten¬ 
tial  450.000  H.P.  but,  as  the  report 
Of  the  survey  which  has  been  un- 


If  the  report  should  be  favorable 
the  Maritimes  will  have  a  tremen- 


Ltd.,  Charlottetown,  that  plans  for  i;iai 


this  year,  with  its  plan.s  for  con- ' 
structing  an  electrical  power  e\- ' 


energy 

I  Meanwhile  in  New  Brunswick  direct  from  the  company's 

several  possible  sites  of  hydro  steam  plant  in  Charlottetown  to 
power  have  been  investigated  in  a  <li8tr  cts  now  being  supplied  by  a 
preliminary  way  by  a  Montreal  en-  smaller  plant  at  North  Tyron  wine b 
flneering  firm  employed  by  the  overloaded.  The  extension  ^^M11 
provincial  government.  The  pur-  a  reduction  In  rates  in  that 

pose  of  the  survey  was  to  deter-  area  and.  also  make  .uadiibl..  a 
mine  If  anv  of  the  sites  would  f «'a'ly  source  of  electrical  energy 
!  Justify  a  full  fledged  survey.  f^^P^rs  anrt  other  residents 

'  The  Speech  from  the  Throne  »•«««  south  short.  The  state- 

ai  the  opening  of  the  New  Bruns-  "^ent  also  says  he  company  has 


Power  Resources  of  the  Maritimes 

llYliRAtX.lC  INSTALLATION 

1^1.  Island 
IM*. 
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12.1.497 

1.11.681 
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l.'iu.hl? 
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8.190,772 

111.717 
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1.TI.2I7 
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I  the  till  face  to  breathe,  and  yet  he  I 
i  will  survive  (or  days  out  of  water, 
pi'ovidlng  the  air  is  kept  moist. 

In  order  K'  grow,  l.nrry  liobstec 
ha.s  to  crawl  out  of  liis  shell,  and 
when  he  tbroAs  aw.iy  last  year's 
old  suit  wlilrh  rovers  his  body,  i 
claws,  legs,  feelers  and  eyes,  he  ' 
also  discards  the  hard  grinding! 
bars  that  line  his  stomach.  I>arry  | 


life.  Then,  because  of  his  rapid  i 
growth,  he  discards  his  shell  about  : 
a  dozen  limes  during  the  year.  | 
When  T,arry  Lobster  sheds  his  i 
armour,  he  Is  pasty  and  ready  to 


2!k*i>'ti'i7  does  not  eat.  In  forty-eight  ' 

■->;2«7.8x.'i  hours  his  new  covering  has  reach-  j 
2.:i7i<..‘i77  ed  the  paper  shell  stage,  but  from  ; 
’>  •li.'i'.vvi  weeks  is  required  before  ! 

2.7.'>i!i.^7  his  shell  reaches  its  proper  degree  ! 
:i,n(m.,n'i  of  hardness, 
a.i'u.s.vj 

One  of  the  many  things  about  j 
i.sas.jw  i^avry  Lobster  is  that  part  of  him  \ 
1 7w'm7*  “the  tomallcy.”  A  cree-ii- 

linL'.T-'  ish  substance  in  the  body.  This  is 
.■..727.iri2  the  liver  of  the  lobster,  .lust  be- 
J!',!;:,!'".’,::  fore  shelling  lime  it  is  present  in 
7!iii.'i.2ia'i  its  greatest  quantity,  hut  when  he 
Z'.’'?-"?!*  if'  ready  to  sally  forth  with  his ! 
■Zron’iil  P'’"’  ^bell.  it  is  almost  totally  ab- 
7!9t:i!.'.!>n  sent,  which  reveals  the  fact  that 
s.ii2.7ci  while  Larry  Lobster  is  hidden  away 
awaiting  the  hardening  process  of 
s.'.«V.i:ri  bis  new  shell,  be  is  living  off  his  i 
liver.  This  tomalley  (ontains  a  1 
iarBC  amount  of  fat,  but  lobster  | 
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Thanking  our 

STOVES  friends  everywhere 

RA.NGES  for  their  sympathetic 

HEATERS  understanding  during  the 

WARM  AIR  last  six  trying  years.  We  hope 

Kl'RNACES  in  the  near  future  to  be  able  once 

AIR  CONDITION-  again  give  the  services  you  are  entitled 
ING  EQl  IPMENT  tO  expect. 

ETC. 
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SACKVILLE.  N.B. 
AMHERST.  N.S. 
VICTORIA.  B.C. 


General  Office 

SACKVILLE  N.  B. 

AVAILABLE  THROUGH  YOUR 
LOCAL  DEALER 
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WINNIPEG,  MAN. 
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VICTORIA,  B.C. 


FREDERICK  MEADE  CORNELL 


H.  DARROCH  MACCILLIVRAY 


Cornell,  Macgillivray  Limited 

Investment  Securities 


- -  it  has  more  .sulphur  and  iodine 

the  onentn?  oV't'he  New  Brunts-  “is®  company  hasjaeo  by  Premier  Jones  who  was  a  lobsters.  “Wal,  lady.”  he  drawl-  than  any  other  known  sea  food. 

Wick  Legislature  referred  to  the  niany  other  rural  extension  plans  j  member, of  the  committee  which  ed,  like  this.  We  fishermen  Larry’s  mother  carried  him  as  an  , 

need  for  additional  rower  in  New  which  will  he  constructed  as  soon  I  appeared  before  the  Senate  asking  sprinkles  red  pepper  on  the  along  with  ten  thousand 

In  the  fniinwing  words-  as  permits  have  been  gra nted  and  I  ,nnrnnri„tinn  the  rocks,  and  then  them  lobsters  other,*,  caught  in  a  glnisb  sub- 


Beed  for  additional  power  in  New 
Brunswick  in  the  following  words: 

“My  ministers  realize  the  over¬ 
riding  need  of  electric  power  at 


Queen  Buildings 
Halifax,  N.S., 
Tel.  B6794 


Board  of  Trade  Building 
St.  Johns,  Nfid. 

Tol.  614 


as  permits  have  been  granted  and  „„ 

„  ,  .  ,  .  .,1.,  for  an  appropriation  toward  the 

material  hecomes  aval  ah  e.  ’  ^ 


_ij/  ^  _  j'  at  ShoilUI  the  Fetitcodiac  Filer 

riding  JJ  ,  in  anv  ninns  for  t'da'  power  scheme,  in  souihcast- 

®  A"  K  u"  orn  New  Brunswick  he  found  com- 


rocks,  and  then  them  lobsters  other,*,  caught  in  a  ghusb  sub- 
snifts  that  pepper,  and  they  sneezes  stance  on  the  under  side  of  her 
so  hard  they  knocks  their  heads  during  a  wint-i.  spring  and 


*-1.1  --J  „-nnnn,in  nniiahiii.  orn  New  Brunswick  he  found  com-  if  the  Petitcoiliac  proposition 

Indust  1  raront  months  merclallv  feasible  Prince  Edw.nrd  -  (moved  to  be  what  was  claimed  for 

tations.  During  J®""*  .  Island  stands  ready  to  take  a  sub- i  it.  it  would  revitalize  the  life  of 

various  stantlal  block  of  such  energy.  I  the  Maritimes  and  of  Prince  Ed- 

have  been  under  ay  ’nulling  for  announced  some  img  '  ward  Island  in  particular, 

new  sources  of  energy,  while  any  * 


Filer  oost  of  a  survey  of  the  project.  knocks  their  heads  during  a  wint-i.  spring  and 

(least-  At  the  time,  Hon.  .Mr.  Jones  said  agin  the  rocks,  and  they  kills  they-  summer.  Then  in  July,  August  or 
com-  if  the  Petitcofliac  proposition  ggif,  •  '  September  of  anv  year,  l.arry  Lob- 


new  sources  of  energy.  tVhile  any 
pronouncement  on  the  results 
would  at  this  time  be  premature  T 
( am  assured  that  ample  provision 
'  W’lll  in  due  season  be  made  to  meet 
I  the  needs  of  all  our  people  In  re¬ 
spect  of  this  vital  service.” 

!  A  Post-War  Program 

During  the  year  Hon.  A.  S. 
MacMillan,  then  Premier  of  Nova 
Scotia,  said  that  shortage  of  es- 


The  Story  of  Lobsters 


by  Rntand  H.  Sherwood 
In  The  Maritime  Advofate 


LOBSTERS:  LIVE  LOBSTERS:  I  these  floats  in  swift  motor  boats 


Let's  take  a  look  at  this  shell¬ 
fish,  whom  we  shall  call  Larry 
Lobster.  He  is  a  delicious  morsel 
of  food  for  red-blooded  folks,  and 
yet.  he  is  not  red-blooded  himself. 
The  blood  of  this  crustacean  looks 
like  water,  which  becomes  the  col¬ 
or  and  consistency  of  curdled  milk 
after  he  is  boiled.  And,  as  you 
know,  he  Is  boiled  alive.  But  don't 


September  of  anv  year,  l.arry  Lob- i 
oter  and  his  sisters  and  brothers  j 
hateh.  .and  are  immediately  on  tlieii- 
OK  U.  for  Mamma  TiOhster  has  noth¬ 
ing  more  to  do  with  them.  Tli°v  i 
float  to  the  surfa'-e  and  are  eatf-,. 
In  thousands  by  fish  of  every  kind. 
Out  of  the  ten  to  twenty  thousand 
“ggs  on  each  female,  only  about 
fifty  per  cent  survive  the  first  year  ■ 
of  life. 

Larry  T/.ihster  has  no  teeth,  hut 


let  that  make  you  wince,  for  Larry  ,  ®  ’’ut 

Lobster  doesn't  feel  pain  as  we  I’®  i 

know  it.  as  his  nerve  svstem  is  of  a  ! 

very  low  order.  So  low,  in  fact.  "  ®at-  ,  He  can 

♦  hnf  U  in  ♦hgx  ..1,^11  Oil  laili  HS  \V«1I  ?.S  SWIHl  111 


Hardware,  Building  Material 
Sporting  Goods,  Chinaware 

siMiaico 


sential  materials  and  labor,  espe-  hundred  thousand  pounds  of  and  fishiiii^  smacks,  direct  from  the  shell  .nd  he  nstioiiv  *=\viTns  hark- 

cially  skilled  labor,  had  interfered  fhem!  Think  of  it!  One  half  mil-  fishine:  grounds  along  the  North-  sfat®.  he  will  sit  quietly  whiio  fi«ii  ’  ■  •  .  -  j 

with  plans  of  the  Nova  Scotia  |j„„  pounds  of  live  lobsters,  uinbprland  Strait.  This  ex|.an=e  of  oj’  oluo'  lobsters  take  their  lunch  wupn  Lan-v  T.obster  vp-icbes  the  i 

Power  Commission  for  carr>ing  Enough  for  25  full  carloads:  loh-  water  veritable  hothouse  for  lob-  ***"*  living  body.  factories  if  he  is  under  nine  inches 

nrlAAm  He  vicious.  Red  loh-  sters.  as  the  sea  bottom  is  rocky.  On  the  head  of  Larry  Lobster  and' destined  for  the  c,m.  he  is 

program.  Me  saia  it  is  luiiy  ex-  g^g^s,  black-green  lobsters,  yellow  and  Ihe  temperature  of  the  water  are  two  protruding  stumps,  and  on  Ainniind  alive  and  kickinsr  Tinnc 

pected  the  commission  s  five  year  lobsters  and  pink  lobsters.  Live  rises  very  quickly  once  the  winter  the  very  tips  o^f  these  are  located  ^.|tb  200  pound*  of  brother'  loh- 

lobsters  weighing  one  pound,  five  ice  has  been  swept  out  to  sea.  the  eyes  of  this  curious  shellfish.  .-,ters.  into  a  hath  of  boiling  salt  !i 

Each  e.ve  may  be  turned  independ- 


MAIN  ST. 


mestic  industrial  and  cultural  pounds,  ten  pounds,  fifteen,  twenty  I  As  the  I 
benefits  of  electricity  to  practical-  '  .  -.i.a  oii  N,  1 

ly  every  point  in  the  province  will  A  floats,  they 

be  in  full  swing  next  year.  .  ’’"A  f."' 


As  the  lobstei's  arrive  at  the 


Iters,  into  a  hath  of  boiling  salt  ! 
wa'er.  Eight,  minutes  of  boiling  ' 


are  weighed,  checked.  ®”Hy  of  the  other,  and  both  can  3„d  Larry  comes  out  of  the  hath 


the  other  weights  in  between.  Live  placed  in  the  trays,  along  with  M*®  I”  *oy  direction 


with  a  beautiful  coat  of  red. 


Larry  Ijobster  is  a  master  of  I  body  is  then  broken  apart,  and  th' 


He  said  the  program  of  the  com-  with  a  name  on  every  log:  food,  and  are  then  lowered  into  Larry  Ijobster  is  a  master  of  body  is  then  iiroken  apart,  and  th"  1 

mission,  under  the  amended  act,  hammer  claws,  with  shovel  ||,p  iiire  cages  to  await  shipment  adaptability.  In  his  home  on  the  meat  whipped  out  of  the  shell,  so  | 

plans  for  the  construction  of  lines  spike  claws  and  with  to  markets.  sea  bottom  he  moves  about  in  semi-  that  just  12  minutes  from  the  time! 

even  If  the  area  serves  averages  ^  claw*.  Quick-snapping  two  And  it  is  here  at  tlusc  floats  in  darkness  in  the  cool  salt  water,  and  he  arrives,  vicious  and  alive,  at  the  1 
only  four  potential  customers  to  a  lobsters  and  slow  moving  Buy  View  Inlet  that  one  finds  all  under  a  certain  amount  of  pressure,  boiling  vats,  he  is  in  Ihe  c.m  ready  I 

mile.  Previous  legislation,  regard-  -iu^bo  lobsters  of  twenty  and  kinds  and  conditions  of  shellfish.  But  once  in  the  lobster  traps,  he  Is  for  Ihe  steam  retorts  to  finish  his  | 

«d  as  the  most  advanced  In  Can-  twenty-five  pounds  with  barnacles  The  natural  color  of  a  -live  lob-  hauled  to  the  surface  where  all  cooking. 

ada,  limited  construction  to  areas  o*’  their  shells.  ster  is  mottled  blackish-green,  these  conditions  change  suddenly.  If  Larry  is  one  of  the  annual  , 

where  there  were  sufficient  poten-  Sounds  a  bit  fantastic,  doesn't  which  turns  a  bright  red  when  the  Th,.s  light  becomes  lnten.se  .  .  the  500.000  pi  uuds  of  lobsters  which  I 

tial  customers  to  ultimately  pay  it?  But  it's  not  fancy;  it's  an  animal  Is  boiled.  But  out  of  the  temperature  is  many  degrees  high-  are  over  niiT'  'nchi^*  long,  he  quali- 

the  cost  of  the  line.  actuality  that  can  be  seen  any  day  crates  at  the  lobster  floats  come  er  .  .  .  the  pressure  is  reduced,  fie*  for  the  live  lobster  market.! 

As  an  instance  of  the  difficulty  during  Ihe  two  short  months  of  the  lob.sters  that  are  snapiiily  alive,  and  and  he  is  out  of  the  water.  He  is  and  Is  then  taken  to  the  float.*.  ' 

in  getting  supplies  he  said  that  of  lobster  season,  at  the  world's  larg-  yet  they  are  as  red  as  if  they  had  tossed  on  the  floor  of  a  boat,  then  Here  his  claws  are  plugged  to  keep 

4,000  cedar  poles  ordered  It  is  est  live  lobster  plant,  in  Pictoii  i '>een  •  boiled.  -And  here  too.  you  squeezed  into  a  crate  with,  other  him  from  figliting.  sorted  as  to  ■ 

doubtful  if  more  than  1,000  will  County,  Nova  Scotia.  will  find  gr»pn  lobsters,  yellow  iob-  lobsters  so  that  he  cannot  move  .  .  .  sex.  and  then  in  the  teal's  he  is 

b#  secured  this  year.  On  May  1st,  at  five  o’clock  in  sters  and  pink  lobsters.  The.*e  odd  but  be  lives  on.  apparently  none  placed  inside  the  wire  cages  of  the  1 

Increase  In  Requirements  the  morniDg,  the  lobster  fishermen  shades  are  Nature's  camouflage,  the  worst  for  the  changes.  Al-  lobster  pound,  which  returns  him 

Speaking  in  the  New  Brunswick  send  their  power  boats  racing  out  for  the  color  correspondents  with  though  all  his  life  is  spent  under  to  his  life  of  ease  in  the  cool  green  r 

Legislature  Hon.  J.  G.  Boucher,  the  harbor.*,  in  the  mad  dasli  the  spot  on  the  sea  bottom  where  water,  he  doesn't  have  to  come  to  sea.  j- 


«d  as  the  most  advanced ’in  Can-  tweny-five  pounds  with  barnacles 
ada,  limited  construction  to  areas  o*’  their  shells, 
where  there  were  sufficient  poten-  Sounds  a  bit  fantastic,  doesn't 
tial  customers  to  ultimately  pay  it?  But  it's  not  fancy;  it's  an 
the  cost  of  the  line.  actuality  that  can  be  seen  any  day 


chairman  of  the  New  Brunswick  fw  the  choicest  of  the  fishing  th-  lobster  has  been  living. 

Electric  Power  Commission,  said  .«rounds;  for  May  Ist  is  the  open-  Maybe  the  average  person  doesn't 
requirements  for  the  past  year  had  IbK  dav  of  the  lobster  season.  notice  it,  but  it's  a  fact  that  every 

been  118,482,390  k.w.,  a  ten  per  The  world'.*  largest  live  lobster  lob.ster  carries  on  the  inside  of 

cent  increase.  The  commission  pound  i.s  located  at  Bay  View,  which  each  of  its  many  legs,  right  up 

supplies  electrical  energy  all  over  is  six  miles  from  the  town  of  Pic-  close  to  the  body,  a  marking  that 

the  province  from  the  hydro  plant  tou.  and  is  operated  by  the  Mari-  looks  very  much  as  if  a  name  had 

at  Musquash  In  southern  New  ti"i®  Packers  Limited.  been  stamped  into  the  shell.  Some 

Brunsw'ick  and  the  steam  coal  This  pound,  for  the  storing  of  fishermen  will  teU  you  that  the 

plant  9t  Minto  in  central  New  live  lobsters,  is  anchored  in  four  marking  is  the  word.  “Canada", 

Brunswick.  He  also  said  that  there  fathoms  of  swift  iv.ater.  one  half  while  others  claim  it  is  the  name 

are  factors  which  lead  to  the  be-  mile  off  shore  in  Bay  View  Inlet,  of  the  lobster,  be  it  .l;ick  or  Jill. 


Trade  With  the  West  Indies 


looks  very  much  as  if  a  name  had  Saint  John. — G.  A.  Newman.  Summing  up  his  opinions  on  the  j 
been  stamped  into  the  shell.  Some  Canadian  Trade  Commissioner,  in  matter.  Mr.  Newman  said  that  "the  | 
fishermen  will  tcM  you  that  the  „’  „*  provisions  for  retention  of  the  in- 

marking  is  the  word.  “Canada",  in^nnn.  creased  trade  for  Canada  in  thj 

while  others  claim  it  is  the  name  1’®''*®^^.*  to  the  .  a  i  ,  British  West  Indies  are  to  he  found 

of  the  lobster,  be  it  .l;ick  or  Jill,  '"’u®**  lacg®  expoiti.  o  j  in  the  following  factors:  That  the 

and  still  others  are  just  as  sure  st3f®mcn  ^®'*®  ®  existing  import  restrictions  for  cur- 

that  it  is  the  date  the  lobster  was  ^  ®  ^  these  provinces  1  s  rency  reasons  be  removed:  that  the 

boi'ii.  But  the  truth  of  the  mat-  “While  at  the  present  time  Can-  Empire  preferences  he  retained  in 


the  British  West  Indies,  sees  great 
benefits  to  the  Maritimes  in  con¬ 
tinued  large  exports  to  those  is¬ 
lands.  In  a  statement  issued  on 


lief  that  the  Grand  Lake  plant  has  and  is  a  scries  of  large,  wire  pn-  and  still  others  are  just  as  sure  let'll®-  *  statemen  .  existing  import  restrictions  for  cur- 

attained  its  maximum  usefulness  closed  cages  witli  just  their  tops  that  it  is  the  date  the  lobster  was  ^  '[  **'  these  provinces  1  s  rency  reasons  be  removed:  that  the 

in  that  district  and  that  “any  other  out  of  water.  Each  cage  is  fifteen  boiii.  But  the  truth  of  the  mat-  “While  at  the  present  time  Can-  Empire  preferences  he  retained  in 

further  development  of  steam  feet  square,  and  they  are  fastened  tor  is.  that  your  eyes  can  make  adh  Is  laying  every  emphasis  on  least  the  major  export  items: 

power  undertaken  In  the  future  together  to  make  a  string  of  cages  it  read  just  about  anything  you  th®  development  of  export  trade  it  j,nd  that  Canada  maintain  an  effi- 

will  have  to  be  located  where  400  feet  long.  There  are  four  such  fancy  at  the  moment.  Perhaps  you  should  be  realized  that  a  very  im-  ,.ient  direct  shipping  service  with 

coal  is  accessible  in  some  other  strings  of  cages,  with  a  twelve  didn't  know  this  odd  fact  that  I’ve  portant  factor  In  that  development  the  British  West  Indies." 

way.”  foot  waterway  between  each  sec-  just  told  you.  so  I  suggest  the  Is  th®  establishment  of  a  direct 

In  the  Speech  from  the  Throne  in  tion.  In  the  center  of  these  cages  next  time  you  have  a  lobster,  either  shipping  service,  and  this  of  course 


MONCTON,  N.B. 
Established  1855 


We  wish  h>  Hiank  you  for  your  tpitn* 
did  support  and  co-operation  during 
the  war  years. 


At  the  present  time  a  severe  shortage  of  heavy 
feather  prevails,  due  to  the  fact  that  large  shipments  are 
being  made  to  Europe  for  the  requirements  of  UNRRA. 

We  are  still  doing  our  utmost  to  take  care  of  our 
valued  civilian  accounts. 

JOHN  PALMER  COMPANY  LIMITED 

Footwear  ManuFacturort, 

FREDERICTON,  N.B. 


THE  ACADIA  TRUST  COMPANY 

TRURO,  N.S. 

EXECUTORS  —  ADMINISTRATORS  —  TRUSTEES 

Our  Assets  Your  Guarantt* 

Wo  OHor 

SAFETY  —  SERVICE  —  STRENGTH 

Your  enguiries  welcomed 


the  Prince  Edivard  Island  Legisla-  are  placed  the  trays  containing  the  I  boiled  or  alive,  take  a  look  and  see 


ture  it  was  stated  a  study  of  pub-  live  lobsters. 

lie  service  utilities  is  being  made  The  Shellfish  are  brought  to 


A  CompIttB  Trusf  Service 

General  Trust  and  Executor 
Corporation 

GENERAL  TRUST  BUILDING,  BARRINGTON  AT  PRINCE 

HALIFAX,  NOVA  SCOTIA 

[XECUTOR  .  ADMINISTRATOR  .  TRUSTEE 


for  yourself. 

And  to  the  sorting  tables  at  the 


.^'ould  be  of  immense  benefit  to  the 
Maritimes.” 

Mr.  Newman  said  that  in  the  pre- 


live  lobster  floats  come  the  freaks  war  year  of  193<>  Canada  exported 
of  the  marine  world.  Here  are  to  the  British  West  Indies  goods 
lobsters  with  claws  mis-shapen  by  and  produce  valued  at  $14,000,000. 
battle  on  the  sea  bottom,  or  bv  Last  year  the  Dominion  exported 
Mother  Nature  in  an  ugly  mood,  to  this  market  goods  valued  at 
Claws  that  could  be  used  for  a  $49,000,000,  for  a  more  than  three- 
shovel.  or  a  hammer  or  a  spike,  fold  increase. 

Some  lobsters  turn  up  with  only  From  the  Maritime  .  Provinces 
one  claw,  having  lost  its  mate  in  came  foodstuffs — fish,  potatoes, 
battle,  or  througii  fright,  for  a  loh-  and  dairy  products,  while  conslder- 
ster.  when  starlled,  can  and  will  able  eastern  lumber  was  also  ship- 
shake  off  one  of  its  claws  without  ped. 


any  ill  effects. 


"The  question  seems  to  be. 


Lelxsters  are  also  left  and  right  Newman  said,  “i.*  this  market  to  be 
I  handed.  The  large  crusher  claw  is  maintained  during  the  peace 
on  the  right,  while  the  smaller  rip-  years?” 

per  claw  is  on  ‘he  left  In  fifty  per  ‘  He  went  on  to  show  how,  dur- 
cent  of  the  shellfish,  while  the  re-  5^^  jjjf.  ^ar  years,  markets  with 
verse  is  true  in  the  other  fifty  per  Great  Britain  and  European  sources 
cent.  .Sometimes  they  are  foun.l  were  unavailable  to  the  West  In- 
witli  both  claws  the  same  .  .  .  that  dies. 


is,  two  large  crusher  claws  or  two 
small  ripper  claws,  hut  this  hap- 


"Now  that  the  war  is  over,  what 
kind  of  competition  will  we  get?” 


CENTRAL 


CONVENIENT  FOR  BUSINESSMAN  OR  TOURIST 

The  wise  traveller  knows  that  the  most  he  can  get  for 
his  money  is  a  good  night's  rest  in  a  friendly  pleasant 
atmosphere.  In  Saint  John  he  stops  at  the  Royal  where 
he  can  practice  prudent  economy  and  yet  enjoy  the 
utmost  in  genuine  comfort. 

1 50  GOMFORTABLE  ROOMS 
GOMPLITELY  FIREPROOFED 

T.  I.  ENGLISH,  Mtnagtr 

3^o|>al 

THE  ROYAL  HOTEL  CO.  LTD. 

SAINT  JOHN,  N  B 


liens  only  about  once  in  every  hull-  the  spokesman  asked.  “Great  Bri- 
dred  thousand  lobsters.  tain  is  coming  hack  into  the  trade 

Did  you  know  that  a  lobster  can  picture  in  a  strong  fashion,”  he 
he  hypnotized^,  sc  that  he  will  stand  said,  "hut  in  spite  of  this,  trade  be¬ 
en  his  head.^  It  can  be  done,  tween  Canada  and  the  West  Indies 
so  the  next  time  you  have  a  live  should  remain  midway  between  the 
I  iohster.  ju*t  try  thi.s.  Elevate  the  pre-war  figure  and  the  peak  figure 


I  so  me  next  nine  >ou  nave  a  live  should  remain  midway  between  the 
iohster.  ju*t  try  thi.s.  Elevate  the  pre-war  figure  and  the  peak  figure 
tail  and  stand  Hie  lobster  on  its  of  last  year.  This  would  result  in 
hsad,  holding  him  with  your  left  3  total  Cauadian  export  trade  to 
hand..  Then,  with  your  right  hand,  Carribean  Islands  of  approxlm- 
rub  two  fingers  up  and  down  the  ately  $30,000,000  a  year.” 
back  of  the  shellfish  with  a  sooth-  “Canada  is  now  competing  on 
Ing  stroke  for  about  one  minute,  world  markets  in  a  wide  variety  of 
then  remove  your  hands.  The  lob-  products.”  the  speaker  said.  "Con- 
ster  will  remain  standing  on  its  mols,  both  price  and  wage,  have 
head  for  several  minutes.  I  haven  t  this  competttive  field.  In 

tried  this,  but  you  re  free  to  use  Canada  one  of  the  chief  problems 
Ihe  method  outlined  ...  and  Pic-  jg  j^at  of  finding  markets,  rather 
;  ton  can  supply  Ihe  lobsters.  than  that  of  production.” 

j  If  you  should  visit  the  lobster  However,  Mr  Newman  did  sug- 
flonts  I  w^rn  you  to  be  on  your  g^.t  that  it  might  he  desirable  to 
I  guard  against  some  of  the  stories  „gtablish  quotas  on  production  that 


j  that  fun  loving  fishermen  may  tell 
I  you  In  connection  with  lobsters. 
I  In  this  regard  I  recall  a  couple  of 
tourists  who  were  very  much  in- 


would  be  earmarked  tor  export. 
"Act  Now" 

“Now  is  the  time  to  act  in  this 


i  terested  in  a  live  lobster  whose  matter  of  trade,”  the  speaker  said. 

!  shell  was  a  bright  red.  And  they  “If  we  are  not  prefiared  we  may 
i  took  away  with  them  the  story  told  lose  out.  Great  Britain  is  placing 
by  a  straight  faced  fisherman  that  her  production  on  a  quota-for-ex- 
that  particular  lobster  was  red  he-  port  basis  In  order  to  secure  mar- 
caiisc  he  had  been  boilc-d  three  kets.  We  here  In  Canada  must  ex¬ 
times  and  refused  to  die.  And  I  port.  On  this  phase  of  our  national 
recall  too,  the  pretty  blonde  from  life  is  built  our  standard  of  living, 
the  United  States  who  asked  the  jobs  for  returning  service  personnel 
I  old  fisherman  how  they  killed  the  and  future  immigration." 


Still  the  Same  FINE  Quality ! 

p^OR  over  a  hundred  years  the  name  Moirs 
has  been  synonymous  with  quality  —  and 
this  traditional  feature  has  been  fully  main¬ 
tained  today,  despite  shortages  of  labour  and 
materials. 

The  matchless  smoothness  and  flavour  of  Moirs 
XXX  Chocolates,  the  delicious  charm  and 
variety  of  their  centers  .  .  .  it's  all  there  in  every 
box.  As  ever  the  ideal  gift  for  wife,  sweetheart 
or  friends. 

HEAD  OFFICE  AND  PLANTt  HALIFAX,  N.S. 

Branch  OlflcM  and  WcorvhouMt:  Moatr«aL  Toronto.  Winaipog,  Vemeouror. 
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Marked  Increase  in  Value  of 
Fisheries  in  the  Maritimes 

Value  of  Catch  for  Eight  Months  of  Current 
Year  About  Three  Million  Dollars  Greater 
Than  for  Corresponding  Period  of  1944  — 
Lobsters  a  Good  Paying  Sea  Harvest 


BY  OLR  OWN  CORRESPONDENT 


For  Full  Employment 

Halifax. — During:  the  year  an-  our  task  to  advise  the  department 
nnuncenient  was  made  that  a  re-  of  problems  relating  to  reconstruc- 
Rion:rl  reronstrurtion  rouncil  had  tion  in  the  province,  to  assist  -with 
been  01  sanized  for  Xov.a  Srotia.  the  the  re-organization  of  industry  in 
puri)ose  of  which  is  to  coordinate  order  to  provide  maximum  produc- 
and  advise  on  government  and  in-  |  tion  and  full  employment  during 
dustrial  planning  for  maximum  the  change-over  from  wartime  pro¬ 
production  and  full  employment  in  duction  and  to  encourage  provincial 
the  provin<’.>.  Kormation  of  the  and  municipal  authorities  to  make 
committee  has  been  announced  by  ready  proper  plans  and  specificp- 


Katifax.  -  The  fisheries  of  the  i  with  *1., '501. IIP  and  mackerel.  |  1 1,  =  Federal  Department  of  Recon-  tions  for  capital  projects  which  if 

.Marit'mes.  on®  of  Canada  s  grea'-  3=  against  $1,364,  673  i auction.  The  membership  in  th»  is  .iesired  to  -arry  out  just  as  soon 

.......  1943,  council  will  include  representa-  as  labor  and  material  are  avail- 


pst  indu^trie-.  retched  new  high 
fi.gU’.es  in  1  945.  Vnrevised  figures 


New  Brunswick 


194lj)jvcc  of  major  industrial  and  husi-  able. 


for  .1  ?  n  u  .a  r  >  -  .-Y  u  "T  u  s  1 . 

show  a  Maritime  Provinc 


ina:kcied  value  of  the  fisheries  was  i  ness  .srouns  under  the  rhairman- 


inclusi'-e.  i  .t  j  t,f((;2.54,x 


against  $  1 1 .1  29.- I  .  hip  of  Murra''  .McKay  with 


hundredweight.' 


"'I  0.71  in  1  947.  The  c.ntch  of  all  kinds  Ronald  D.  Hurst.  Halifax,  exeru- 
' of  fi'ii.  shell-fish  included,  was  live  .‘cevetary 


round  figuresi  with  a  total  landed  I  ^  hundr'dweigl-.i  and  th<= 


value  to  the  fishermen  of  real  ly  j 
$19,125,000.  In  the  like  period  of; 


landed  valu"’  w-.as  .$5,104,630.  The 


Tile  No'.a  .Scotia  council  is  on"! 
if  I  he  -cries  of  liaistin  agencies  | 


atch  in  1  347  was  1.^15  206  him-;  which  is  being  formed  throughou-. 


1  3  4  4  the  total  catch,  again  using  |  oi-edweigiit  with  a  landed  value  of  Hie  Domitiion  to 
mind  figures,  was  4.011. non  hun- i  $,7,i32.4S2.  in  touch  wilh  rcc 

dredweights  and  landed  value;  t.i  »•  •  •  •-  ,  which  the  Dep.ai 

totaMed  slightly  I"sb  than  $1(1  115,-1  ^  S  lone.v  m  Imbsters  .itniction  develops 

000  In  the  '45  period  there  were  |  lolnteis  had  a  inarkeled  valU"  time.  Their  pit 


For  Pull  Kmployment 
The  goal  is  full  employment  and 
a  high  stable  level  of  income  for 
the  people  of  tills  province.  The 
central  task,  right  now.  in  the  in- 
teresls  of  all  armed  forces  and 
civilians  alike,  must  he  to  accom¬ 
plish  a  smooth  orderly  transition 


in  touch  wiln  reconstruction  plans  economic  conditions  of 

which  the  Dep.artment  of  R^oon-  keeping  the  factor  of  tin- 

.fti  uction  develops  from  time  o  ,  uppermost 

time.  Then  purpose,  also,  is  to,.  ; 


to,:aMed 'slightly  l"SB  than  $1«  115.-1  Rig'lonev  in  Lobsters  .^n.Vtjon  develops  from  time  to 

300.  In  the  45  period  therp  wpie|  Ioh>t"is  had  a  marketed  va1u"Lj„,p  Their  purpose,  also,  is  ao/f  Income  uppermost, 

ratih  gains  in  .Nova  Seotia  and  of  $7  4  23.566  being  a  twenty-eigh:  |  ciuouriige  and  stimiilale  private!  "u'"  “TV'hen  von  i 

rrinre  Kdward  Island.  lespocHvely.  I  nri  ..lit  increnso  over  1317  and  ,  ,„i,ia ,  c  and  .self-help  to  I  he  full- !  ,.  i-  '.he  war' years' 

hut  a  small  detrease  in  New  Brnn-i  17. IH  cases  were  packed  in  1 3  4  i  i  extent.  !  i  *  i.*,','*  ' 

swirk.  On  the  handed  value  sideiwiih  a  va'u’  of  $,313,617.  compar-|  The  five  point  program  of  Ih" 


sTi  ifk.  On  tbr  Innd^d  vpliic*  sidp  |  'vith  a  vaMi^  nf  V  ronipar-j  Thp  fivp  point  pt'osrfnn  of 

there  was  the  sprue  sinipijmt  — led  wilh  17.t2i  cases  in  1  347  valued  Department  of  Reconstruction  in¬ 
gain  in  the  first  two  provinces,  a*  .$S76.3'',7.  Sardines  had  a  mar-  eludes  an  inere.ased  domesHe  eoii- 
smail  reduction  in  New  Brunswirk,  1  keieri  value  of  $7.Di].fi,2  and  th.'  .sumption,  both  priir.nrv  and  spcond- 
On  the  basis  of  these  figures  |  mark"ted  value  of  herring  in  New  pry.  an  iiirrease  in  various  export 
for  the  eight  month  period  of  the  j  Brunswick  last  year  was  .*1.617.-  mpikets.  the  promotion  of  a  social 
present  yerr.  134.5  should  show  a  2.70.  j  nclfarp  program,  .stimulation  and 

siib=tantia1  gain  over  1  3  4  4  whuhl  H  rewith  is  given  a  lable  based  i  enervuragement  of  private  invest- 
w  as  the  highest  point  yet  attained.  ;  on  nnrevispil  reooils.  for  the  Jan-  rnent  and  a  program  of  public  in¬ 


close  to  half  our  Canadian  people  j 
derived  their  pccupalion  and  their 
income  either  directly,  or  indirect-  j 
ly.  from  government  ex-penditures.  ; 
you  get  some  idea  of  the  Immen-  , 
sity  of  the  task  ahead  and  the  peed  ! 


maikets.  the  promotion  of  a  social  |  planning  and  organ! 

welfare  program,  stimulation  ondLj^^^..  continued  that  “I 


'Naturally  tie  returns  for  all  of 
1  3  4  5  will  not  he  available  until  the 
year  ends 

.\n  Important  Indn«tr.v 

Jusi  wh.ai  this  industry  means 
to  the  Maritimes  is  shown  by  fig¬ 
ure'  for  last  year  released  by  the 
Dominion  Buveau  of  Statistics 
wlicn  the  marketed  value  of  fishery 
products  in  N.wa  .S.ntia  set  a  high 
mark  at  .*2.7.662.05,5  being  a  nine 
per  cent  increase  over  13  1.7.  There 
was  al.so  a  substantial  increase  in 
1  3  4  4  in  the  eaten  totalling  7,7  45,- 
591  hundredweight  in  Nova  Scoti.a 
alone,  an  increase  of  twelve  pe" 
rent  over  fhe  194,7  figures  and  the 
landed  value  at  $14, .351, 376  for 
the  Nova  Scotia  catch  was  sixteen 
per  cent  move  than  in  1  347. 

To  give  some  idea  'vh.it  this 


ed  in  1  3  4  4  in  each  nf  five  varielie.s 
of  fish  in  market  value.  The  mark¬ 
eted  value  nf  rod  fish  was  $10,- 


pared  with  .$.7. 324. 635;  haddock.  | -New  Brunswick 
$2,156,413  compared  to  $2,373.-  | 

035:  herring.  $1,717,731  compared  Totals 


nary  to  .August  period.  1  3  4  5.  show-  vestment, 
ing  the  aggregate  >  nlch  and  landed  .Vs  to  the 


task  faring  the  Nova 


value  in  the  M.aritimes.  by  prov- i  St-otia  Reconstruction  Council,  the 
inces.  and  giving  similar  informa- !  chairman  of  the  provincial  rom- 
lion  as  to  vciiirns  from  the  rod  and;  mjtfep,  .Mr.  .MacKav.  says:  "It  is 

lobster  fisheries:  i  — - - - - 

Staienient  showing  prodiicl ii>n  of  cod  and  lobsters  for  the  Maiiiinie 
Brovincos.  .laniiary  1st  te  An.anst  .71st.  13  15  and  1  3  4  4,  reepect ivciy 
(  All  fig’ires  based  on  iinrevis-'d  monthly  reports) 

con 

1345  1344 

Landed  Landed 


Cw  ts. 

A'ahte 

$ 

Nova  Sroti?)  1 

41  3.36.7 

4.313.1  42 

Princ®  Kdwavd  Island 

4  6.1  57 

1  41  3.72 

,\pw  Brunswirk  .  . 

1  21.‘.66 

♦  12.517 

Totals  . .  .  .  .  1 

575.662 

5.477.533 

LOBSTER.S  • 

Nova  Slrofia 

161.763 

4.776,71  4 

Prinr®  Kdward  Island 

72.676 

1.725.700 

\pw  Brunswick 

o  1.0  0  7 

1.131.521 

Totals  . 

23».41I 

7,2  57.1  75 

TOT.M 

PRODFCTION'  (  Ma 

Nova  S"Otia  2 

776.431 

17,5.5  5.301 

Prinr®  Edward  Island 

24  4.1  66 

1 .3  53.77  7 

1.2  4  7.613 
37.653 
3  3 . 3  ,5  2 


1  14,3  7  6 
53.713 
5  4.003 


2.1  3  4.037 
2:23.0  3  6 
1  .'137,31  3 


4.771  .1  66  ;  ' 
1  21.364  i  '■ 
353.246  I  f 


real  and  final  soliilion  of  the  pro¬ 
blem  nf  employment  in  this  or  any 
other  province,  lies  in  onr  ability 
to  extend  and  develop  industry. 
Accordingly,  that  will  be  out  main 
avenue  of  effort  .  .  . 

"We  will  give  over.y  assistance 
possible.”  he  slated,  “to  private  , 
enterprise.  Facilities  of  thp  conn-  ' 
cil  are  open  to  those  fiyms  facing  1 
transition  problems  from  expiring! 
war  contracts.  'We  stand  ready  to  ; 
assist  them  in  their  efforts  to  ac-  ! 
quire  machinery  and  materials  as 
they  hecomo  available.  Export  ! 
credits  insuranc-''.  industrial  devel-  j 
opment  hanks,  these  and  countless  I 
other  forms  of  assistance  by  the  j 
government  are  available  to  those, 
individuals  and  firms  desirous  of  j 
using  them  for  the  extension  of 
their  business.” 


7  >57.637  (  ATTLR  IV  P.E.I. 

374,776  Charlottetown---Cattle  on  Prince 
1.120.563  Edward  Island  farms  increased  1.3 

_  per  cent  this  year  over  last  to  105.- 

,5.352,333  *^*^*’*  according  to  the  federal  cen¬ 

sus  of  June  1st.  Of  this  number 
4  7.000  were  milk  cows.  Horses 
10.3  16,645  numbered  26.500  or  2  per  cent 
1.473.240  less:  sheep  60,ono  or  4  per  rent 
.7.353,7.7.7  more;  hens  and  chickens  1,220,- 

— - I  000  or  .2  per  rent  less  and  turkeys 

1  6.1  1  4.21  3  1  ,3,000  or  10,1  per  c-ent  less. 


IFs  Government  Policy  Now 


C.H.N.S.  Has  the  Audience 
And  the  Facilities 


C  H  N  S  is  Ihe  HOME  radio  station  of  the  biggest 
single  market  of  the  Maritimes — that  of  Halifax 
and  its  mountiiig  population  and  diversified 
activities. 

C  H  N  S  also  has  the  finest  facilities  for  both 
transcribed  and  live  talent  shows  of  any  inde¬ 
pendent  station  in  Canada.  We  particularly  in¬ 
vite  enquiries  as  to  live  talent  possibilities  on 
this  station. 

Our  Representatives  have  the 
full  story — or  write  us  direct. 

Rgpresentiot! vex :  All-Conode  Rodio  Focibbes  Dorn  Square 
Bldg.  Montreol — Victoiv  Bldg.  Toronto.  In  U.S.A.  Jos.  Weed 
&  Co.,  350  Modison  Ave.  NYC. 


Halifax—  Tn  view  of  thp  fact  that 
the  lAlieral  party  ha"!  been  returned 
to  power  in  Nova  Scotia  its  mani¬ 
festo,  issued  during  the  elnction. 
is  the  announced  policy  of  the  gov¬ 
ernment. 

ft  calls  for  the  conlintiamc  of 
work  begun  befor.'  the  war  of  pav¬ 
ing  all  heavily  travelled  highway-; 
and  continued:  "We  hav"  alreadv 
resumed  work  on  rural  "Icctrifica- 
linn  and  we  shall  conHniie  fh's 
work  as  ranidiv  as  the  supply  of 
maiorials  will  permit  ” 

The  establishment  of  a  basic 
minimum  incom®  for  lower  paid 
teachers  and  a  revision  of  salari®.-? 
of  other  teachers  tn  conform  to 
this  minimum  is  promised  con¬ 
tinuing;  ‘  We  shall  cooporate  vvith 
local  ar'>as  in  th®  establishment  of 
a  system  of  consolidated  rural  high 
schools  throughout  the  province. 
Wo  ar®  prepared  to  establish  voca¬ 
tional  or  technical  schools  in  cer¬ 
tain  regions  nf  the  province,  in  co¬ 
operation  with  ciHes.  towns  and 

municipalities  and  vviHi  ibc  'v  i . 1 

government  which  has  s"f  aside  a 
certain  sum  of  money  for  this  pui- 
posp." 

Eiimuragement  is  promised  to 
agricultural  development  and  the 
work  of  the  Nova  Scotia  Housing 
Commission  will  he  continiied. 

Dealing  with  research,  rehahili- 
tation  and  Dominion-Provincial 
Relations,  the  statement  set  fortli: 

"We  propose  to  set  up  an  organ¬ 
ization  for  research  under  the  di¬ 
rection  of  a  most  competent  scien¬ 
tist.  who  will  devote  his  full  time 
to  th®  work.  This  organization 
will  undertak®  investigatievns  with 
a  view  tn  improving  conditions  in 
agricultur®.  fishing,  forestry  and 
mining,  and  industry. 

"On  the  Board  of  the  organiza¬ 
tion  will  he  repres®ntat ives  of  prn- 


DIRECTORS 

President 

MELVIN  S.  CLARKE,  Esq. 


Vice-Presidents 

BERNARD  P.  SAUNDERS,  Esq. 

R.  W.  ELLIOT,  Esq. 


Halifax 


Halifax 

Halifax 


A.  SeM*  CarMMn,  Etg.  .  New  Glasgow 

Hob.  W.  H.  Donnii  .  Halifax 

L.  A.  Forsyth,  Esg.,  K.C .  Montreal 

George  E.  Graham,  Esq .  Kentville 

A.  N.  ionas.  Esq.  .  Halifax 

Ceo.  H.  Murphy,  Esq.,  M.O.  Halifax 

General  Managor  G.  R.  Harrison 


W.  C.  MacDonald,  K.C.,  M.F.  Halifax 
A.  A.  Mclnfyre,  Esq.,  K.C.  Sydney 

A.  T.  O'Leary,  Esq.  Halifax 

J.  E.  Rutledge,  K.C.,  M.L.A.  Halifax 

M.  J.  Wardrope,  Esq.,  M.D.  Sprinqhill 

John  A.  Walker,  Esq.,  K.C.  Halifax 

Seerefary  .  E.  Fraser 


BRANCHES; 

Halifax  D.  C.  Grant,  Manag:r 

Sydney  .  Robert  Kennedy,  Manager 


Capital  Aufhofixod  .  $  1,000,000.00 

Capitei  Paid  up  . r .  500,000.00 

Reserve  Fund  .  300,000,00 

Total  AHats  .  15,149,727.47 


^^NmKOTIA^USTCOMP^ 


KALtrAX  G) 


SVDNCY© 


j  vincial  universities.  National  R®-  ; 
I  search  Council,  th®  Scientific  and 
I  Industrial  Labor.'itoriee  of  the  ; 
I  Dominion  Oovernment.  which  deal  1 
I  with  natural  resourcee,  and  repre- ! 
;  scntativps  also  of  the  Industries  ^ 
of  the  provinc®. 

:  "Th®  program  which  w®  have  in 

I  mind  for  th®  improvement  of  our 
highways.  the  construction  of 
j  schools,  and  for  other  public  works: 

:  niir  rural  electrification;  the  devel-  1 
i  opment  nf  our  tourist  trade;  the' 

:  expansion  of  agriculture,  fisjjjng.  | 
j  forestry  and  mining'  Indu.stries.  i 
I  will,  we  believe,  produce  a  very  j 
;  considera ble  amount  of  employ-  | 
ment  nf  all  type®  in  the  province.  ; 
It  will  therefor®  benefit  our  return-  ' 
ed  men  as  well  as  the  rest  of  our 
citizens.  I 

‘  We  believe  that  the  nlans  01 
the  Liberal  party  in  this  orovince. 
taken  tog®ther  with  the  program  of 
the  Lilieral  government  at.  Ottawa, 
offers  the  best  hope  of  ernrloyment 
and  prosperity  for  onr  citizens. 

"We  are  prepared  to  co-operate.  ' 
.and  will  give  the  fullest  co-opera¬ 
tion  to  the  Federal  government  ir. 
its  plans  for  stimulating  trade  be¬ 
tween  Canada  and  the  other  coun- ! 
tries,  and  in  its  reconstruction  ef¬ 
forts. 

"Many  of  these  matters  as  well 
as  financial  matter.?,  will  come  un¬ 
der  discussion  at  the  Dominion- 
Provincial  conference,  to  he  held 
!  in  Ottawa  next  month.” 


Splendid  Enlistment 
Record 


Saint  John.  —At  the  recent  clos- 1 
ing  of  the  recruiting  office  for' 
Military  District  No.  7.  it  wa.s  dis¬ 
closed  that  since  its  opening  in 
Jani;,Tr.v.  1040.  some  "1.613  re¬ 
cruits  were  enlisted  for  the  Cana- ! 
dian  Aciiie  Army.  This  represents' 
40.1  per  cent  of  the  eligible  male; 
population  of  New  Brunswick  be¬ 
tween  the  ages  of  13  and  .77. 

Recruiting  for  the  Canadian  Wo¬ 
men's  Army  Corps  was  taken  over' 
h>  the  district  office  early  in  1042. 
soon  after  the  organizalion  of  the ' 
corps,  and  a  total  of  966  women' 
joinod  the  service.  I 

LI, .-Col.  (7.  A.  Gamblin, 

V.D  .  now  a.ssociated  with  the  De-  : 
partment  of  Veterans'  Aftair.s.  was 
in  charge  of  M.D.  No.  7  recruiting  ' 
from  tile  inception  of  the  local  ; 
office  iinlil  his  retirement  from  ' 
the  .Active  Army  in  Nov.  16,  194:1,  j 
He  was  succeeded  bv  Lt.-Col.  H.  O.  i 
Bchryer.  who  was  district  recruit-' 
in.®  officer  until  the  closing  of 
that  establishment  and  who  is  now 
engaged  on  other  military  duties,  1 

On  the  basis  of  percentage  of  re¬ 
cruits  obtained  from  the  eligible 
male  population.  Saint  John  County 
with  a  total  of  5,679  amounting 
lo  47.2  per  cent,  led  the  province. 
Northumberland  County  recorded 
46.6  per  cent,  a  total  of  3,121; 
Kings  and  Carleton  were  next  with 
4  4,5  per  cent  each. 

The  total  number  of  recruits  for 
the  Canadian  Active  Army  from 
New  Brunswick  is  not  completely 
represented  by  the  Initial  figure 
described,  due  to  unit  recruiting 
in  the  four  months  prior  to  the 
opening  of  the  District  Office  in 
January,  19  40.  A  recent  issue  of 
the  Wartime  Information  Board'.? 
pamphlet  "Canada  at  War”  places 
the  estimated  intake  into  the  Can¬ 
adian  Army  In  New  Brunswick  at 
7  4.837.  and  a  total  services  in¬ 
take  of  44.613  for  the  Royal  Can¬ 
adian  Navy,  Army  and  Air  Force. 


THE  WAR  IS  OVER . but  the  problems  remain 

Pouibiy  th«  gr«al‘«tf'  problem  fhaf  telephone  companies  in 
Cenede  have  ever  had  to  face  is  waiting  solution.  It  Is  how  to 
furnish  service  to  the  tens  of  thousands  of  people  who,  because 
of  war's  restrictions  and  limitations,  have  been  unable  to  secure 
that  service. 

Though  new  equipment  from  rapidly  converting  plants  of 
telephone  manufacturing  companies  is  beginning 'to  appear,  it 
is  still  only  a  drop  in  the  bucket,  and  must  needs  be  apportioned 
on  an  equitable  basis  among  all  telephone  companies.  We  are 
getting  our  share,  but  it  will  be  many  months  before  factory 
deliveries  enable  us  to  make  telephone  installations  on  a  normal 
basis. 


THE  NEW  BRUNSWICK  TELEPHONE 
COMPANY,  LIMITED 


ST.  JOHN  IRON  WORKS 

- LIMITED - 

ENGINEERS  AND  MACHINISTS 
IRON  AND  BRASS  FOUNDERS 
ELECTRIC  AND  ACETYLENE  WELDERS 

Special  Attention  to  General  Repair  Work 
*  Machine  Work  a  Specialty  * 


324-326  CHARLOTTE  ST. 


SAINT  JOHN,  N.  B. 


G.  E.  HOWARD,  GENERAL  MANAGER 


TEAMWORK  TELLS 


NEW  BRUNSWICK  SEEKS 


CONTINUER  COOPERATION 


Under  national  leadership  the  nine  provinces  of  Canada 
played  a  magnificent  part  in  the  winning  of  a  great  victory  over 
the  Axis  powers.  Canada's  war  record  far  exceeded  expectations, 
and  astounded  the  world. 

The  people  of  New  Brunswick  believe  that  only  continued 
nation-wide  co-operation  can  lead  to  victory  here  at  home  in  the 
momentous  and  difficult  tasks  of  reconstruction  and  restoration 
facing  Canada  today. 

Though  one  of  the  smaller  provinces,  with  a  population  of 
less  than  half  a  million  out  of  the  nation's  total  of  more  than 
eleven  and  one-half  million,  New  Brunswick  still  has  much  to 
contribute  to  the  building  of  a  greater  Canada. 

Our  greatest  material  contribution  will,  no  doubt,  come  from 
our  great  forests.  About  14,000,CX)0  acres,  or  80  per  cent  of  the 
total  land  area  of  New  Brunswick,  is  today  productive  forestland. 
Some  67  per  cent  of  the  province's  timber  is  softwood,  and  38 
per  cent  of  the  total  is  spruce.  The  rapid  growth  of  heavy  stands 
of  softwood  is  a  factor  of  major  commercial  importance  as  it 
supports  the  province's  most  important  secondary  industry,  pulp 
and  paper.  In  fact,  few  areas  on  the  Continent  can  equal  New 
Brunswick's  rate  of  forest  growth.  For  this  reason,  and  because 
wood  is  one  of  the  most  important  of  all  known  raw  materials, 
the  forests  of  this  province  are  likely  to  remain  the  cornerstone 
of  its  economic  life  and  a  worthwhile  national  asset. 

It  is  my  belief  that  New  Brunswick  today  stands  on  the 
threshold  of  a  new  industrialization.  The  time  is  ripe  for  the 
establishment  here  of  many  secondary  industries  based  on  the 
rich  raw  materials  so  abundant  in  our  forests,  fields,  mines,  and 
waters. 

The  services  of  the  New  Brunswick  Resources  Development 
Board,  a  group  of  technical  and  business  experts,  are  available 
to  all  who  may  be  interested  in  the  establishment  of  a  new  in¬ 
dustry  or  in  the  expansion  or  improvement  of  any  existing 
industry. 

This  Province  is  today  in  a  strong  financial  position  with  a 
backlog  of  several  million  dollars  invested  in  Victory  Bonds. 
Recently,  when  an  issue  of  New  Brunswick  Debentures  was  re¬ 
funded  in  New  York,  it  sold  at  the  lowest  recorded  cost  to  the 
province  of  any  New  Brunswick  issue,  and  was  cleared  within 
ninety  minutes  after  being  offered  for  sale. 

New  Brunswick  is  convinced  that  teamwork  will  tell  in  pjeace 
as  in  war.  It  seeks  continued  co-operation  and  unity  of  purpose 
among  all  Canadians. 


John  B.  McNair, 


Premier 


Forest  Ranger  School  to  Aid 
Conservation  of  Resources 


To  Be  Established  at  University  of  New  Bruns¬ 
wick  with  Guarantees  by  Governments  of  N.B. 

and  N.Si/  Pulp  and  Paper  Companies,  Lum-  |  E  have  definitely  come  to  |  nents  as  bpin?  outstandin?.  and :  ing  th*  war,  and  the  higher  prices 
ber  Companies  and  Other  Private  Concerns  ronrluMon  in  Prince  Edward  here  a?ain  thU  is  accomplished  by  |  ,.p,.pivprt  by  the  fishermen  have 

_ j  _  •  Island  that  we  cannot  base  our  strict  adherence  to  certified  seed  ,  ,  .  ,  u  » 

and  Enterprises  for  the  fnmre  entirely  on  plantings  and  a  rigid  inspection  of 

BT  OU*  OWN  CORRESPONDENT  lti~tory  of  the  past  the  growing  crop  and  the  finished  ,  -‘''ows  how  long  these  high  prices 

■  eighty  years.  product  ready  for  shipment.  ;  will  confinne,  and  with  a  lower- 

Saint  John — With  Ihe  vital  part  ;  Kenneth  P.  Brown,  extension  for-  .  There  is  one  great  theme  running  There  is  room  for  agricultural  |  ing  of  prices  it  is  possilile  fliat  we 

that  the  forest  indiisiry  plays  in  ester,  T'.X.R.;  Prof.  B.  F.  Klieger,  thron.gh  our  entire  history  and  that  expansion,  but  otir  agricultural  ex-imay  not  be  able  to  compete  with 

the  eceonomic  life  of  thg  -Mari-  !  professor  of  forest  engineering,  is  pgricultnre.  followed  bv  fisheries,  pansion  is  handicapped  by  two  !  tlie  larger  fisli-prodncing  sections 

times,  belter  coDservalien,  tn.'inaee-'  I'.X.B.:  E.  E.  Howie,  Fraser  Com- ,  Seventy-five  years  .ago  we  had  a  methods  of  transportation,  viz.,  to  ;  wlio  can  operate  with  the  very  | 

inent  and  protection  of  the.  forest  j  patties.  Lid.,  Fldinunston;  R.  S.  very  large  number  of  small  manti-  and  from  the  mainland,  and  inter-'  latp.st  and  most  modern  types  of 

rasources  of  this  province  is  ever  .lobns(.-n,  .Mersey  Pulp  and  Paper  ;  fact  tiring  indiisifies  in  Ibis  i)rov- j  nall.\ ,  by  not  having  enough  paved  I  enuipment  bec.ause  they  have  u 
to  the  fore.  This  has  now  taken  i  Co,  Ltd.,  Liverpool,  X.S.;  W.  W.  ince  using  products  prodticed  here.  |  roads.  Our  transpori.nion  diffi- '  l.argo  volume  on  which  to  work, 

an  advanced  step  with  the  aniiotin- I  •McCormack,  chief  scaler,  Xew  biit  these  have  gradn.TlIy  ))ppn  j  cull  ies  to  and  from  tlie  maitiland  i  We  hope  to  evolve  more  efficient, 

cement  that  ihe  I'niversit.v  of  Xew  j  Brunswick  department  of  lauds  niilil'sslv  mowed  down  b.v  tlip  great  j  will  be  solved  to  a  great  e.xipnt  I  meCiods  here  to  take  up  the  slack  ! 

Brunswick,  at  Fredericton,  X.R.,  and  mines;  G.  L.  Miller,  chief  for- ^  colri-hldoded  thing  called  ‘'masslwiili  the  arrival  of  the  new  train- ■  which  will  happen  when  prices  de- ’ 

will  he  Ihe  cenire  for  a  .Marilime  ‘  ester  with  the  same  department:  j  product  ion".  .Ma'-s  iirodticl  ion.  of  |  carr.\  Ing  carferry.  which  will  he  in  '  dine.  ! 

Forest  Ranger  School.  In  making;  B.  West,  professor  of  forest  |  neci'ssity,  demands  ji.iwer.  wither  |  oppralion  sometime  in  the  fall,  Ov.ster  farming  is  becoming 
the  announcement  Hr.  Milton  F.  l  enlomology,  C..X.B..  and  H.  E.  B.  j  coal  or  eledi  icily,  .ind  we  havejtuonths  of  in4<>  and  is  to  replac' ,  ,i,ii|,>  industry  and  making 

Gregg,  President  c-f  the  L’niversity.  i  Videto.  assistant  professor  of  for- I  neiilier  here  in  v.  liat  mi.glit  ite  con-llh°  large  train-can  ying  carferry  !  splendid  progress,'  espedall.v  th  ' 

.said  the  contract  price  of  the  stnic-i  estiy,  I'.X.B.  l  .sideied  as  a  na'iiral  resonree.  We,  |  tliat  we  lost  during  the  early  days  world  famous  “Malpeqiip”  ovstpi's 

ture  would  he  around  $200,000  i  The  purpose  of  the  sdiool  is  to  ;  therefoie.  hate  lost  these  eountless  |  of  tlie  war.  wliidi  are  grown  in  the  old  original 

and  that  construction  would  begin  train  students  for  work  in  the  for-  ,  small  indiistrit  s.  and  the  liilleres'  j  I'be  old  Imat  that  was  originally  .Mai|)eqne  *Rav  area.  Oyster  farm- 

as  soon  as  possible.  j  est  as  forest  ranger.s,  assistaut  pan  of  tlie  pill  wp  had  to  swallow  |  on  the  service  has  done  magnificen'  j|,jr  „„.v  spreading  to  other  parts 

The  decision  to  found  this  school  i  rangers,  scalers,  foremen,  cut  in- j  in  connection  with  this  was  the  ;  work  during  tlie  inlpiini  Inil  is  „f  tlie  province  with  good  .success.  i 

is  described  as  the  realization  of  a  !  spectors.  cruisers  and  camp  clerks.  |  loss  of  tlioiisaiids  of  trained  artisans  j  altogether  too  small  to  liandl>  tlie  i  q’hrrf  is  another  shore  industry 

dream  of  forest  engineers  and  re-  ;  It  is  pointed  out  that  the  course  |  who  could  turn  out  a  .ioit  Hint  was  '  traffic  offering  in  an  efficient  and  '  „„w  licconiing  pennanently  pslal)- 

presenlatives  of  the  fore«t  indiisirv.  I  will  instill  In  tlie  candidate  a  basic  fit  to  go  anvwliere.  Tliese  men  and  ;  spe‘',1y  manner  whicli  is  so  essential  :  lished  whicli  will  pvoliaiily  excell 

Major  D.  A.  MacPhail,  M.B.E.,  '  understanding  r.f  forestry  in  addi- j  women  went  to  Qiteliee.  Ontario  j  to  the  conduct  of  any  siiccr-ssfui  j  n,r.  ovsier  indnstrv.  It  Is  tiie  col- 

has  been  appointed  director  of  the  tion  to  specifii!  knowledge  in  vari-  .  and  tlie  Xew  Flngland  Slates,  and  |  hn.iiiipsg  these  days.  leclinV  of  Irish  Moss.  Soon  tlie  ' 

schcol.  He  will  he  assisted  by  an  mis  types  of  forest  work.  ,  were  lost  to  ns  forever.  |  The  other  service  to  the  main- '  volume  of  exnort  Is  expected  to 

advisory  committee  made  up  of  j  (;ii,iraiitres  by  Provinces  I  If  has  often  lieen  said  of  Prince  ;  land,  operated  at  the  eastern  end  l  eacli  I  wo  hundred  freight  carloads  i 

representatives  of  the  university,  j  yci,Q„|  1,35,  hepti  founded  at  I  Island  (hat  the  income  I  of  the  Island,  has  given  good  ser- ;  avi„,,a]iy  i 

forestry  departments  of  the  Xew  i  request  (<f  the  provincial  gov- j  «•'»  P-iv  in  the  sum  total  are  !  vice  -vithin  the  limits  of  its  capac- j  ^ur  fox  indiisfrv  has  been  aide' 

Brunswick  and  Nova  Beotia  and  ;  Brunswick  and  :  ""'all  compared  to  what  are  paid  j  By.  which  is  altogether  too  small,  j  ,  .  ‘(luring  the  war  ^ 

the  forest  industry  in  both  pvov-  who  giiarantpe  its  px- ' other  provinces,  hut  we  wish  '  and  1  ere  again  wp  hope  to  liave  an  ,  I-i' 


Prince  Edward  Island  and  Its  Future 

By  B.  <;RAH.\.M  KOGERS, 

Supervisor,  tlie  Prince  Edward  1»  land  Travel  Bureau,  <  hnrloffclown,  P.E. I. 


Ovster  farming  is  liecoming 
qiiile  an  industry  and  making 
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tiiB  forest  industry  in  both  prov- ^  Xqva  Scotia,  who  guarantee  its  px-  '  other  provinces,  hut  we  wish  '  and  1  ere  again  wp  liope  to  liave  an 
Inces.  Initial  accommodation  is  to  j  jjipuce,  and  also  In-  ptilp  and  paper  ;  point  out  tliat  for  tlie  last  fifty  I  additional  boat  on  this  .service, 
be  provided  for  S"  students  I  ,.(,iupanip.s.  liinilier  companies  and  i  have  liouglit  practimlly!  Unring  the  period  of  our  dire 

creasing,  later,  to  l.>0.  It  is  e  iiti- ■  imsinesses  and  enter- j except  a  few  articles  distress  in  frausport.iiion  to  and 

cipated  the  school  will  be  of  great;  wltliin  the  two  provinces'"*^  food,  from  the  great  eeiitr.i!  i  from  tlie  mainland  tlie  Can.idiaii 

value  to  the  .Maritimes  forest  in-  ^  interested  in  tlie  ndmiiiis-  i  provinces  of  ('an.''da.  and  we  can-  X.ational  Railw.ays,  wliicii  operates 

dustry.  ,  tration.  utilization  and  protection  f**''*''  attention  to  the  ;  Mie  Borden-Tornienline  ferry  scr- 


inmn  eon, 'pared  io^'hat  are''‘pa'id  |  iVy.'  whi^h'is'altogeihe'r' too  'smalL  !  *»il"str.v  has  been  able  !  F.  J.  BRENNAN  &  CO.  (N.  S.)  LIMITED 

in  other  provinces,  hut  we  ''•*»*'  •’"'> ’T''"  "K"'" ’'^ve  an  !  '  Royal  Bank  Building,  Halifax 

to  point  out  tliat  for  tlie  last  flfl\'  additional  boat  on  this  .service.  ].  ‘  '  ,  •  ,  " 

.rears  we  have  hougl.t  practically'  I'uring  the  period  of  our  dire/’  whirl,  iii.i  : - 

Fveryt  li  in.g.  except  a  few  articles  distress  in  frausport.iiion  to  and''*"’,  i!,  ’ Kincieis  on  n 
of  food,  from  the  great  eentr.s!  i  from  tlie  mainland  tlie  Can.idiaii  '  '!  fe\r  ()pni«ii  o  smne  o  | 

provinces  of  Can.-da,  and  we  can-  •'national  Railw.a.vs,  wliich  operates  ,  .  '  ’’  ’’  "’I"”'’’ I  -A.  most  important  aspect  of  tlie  |  111?  revised  Prohiliilion  Act.  the 

didly  call  your  attentirin  to  the  !  Mie  Borden-Tornientine  ferry  scr- 1  .  ^  ’"*"  faces,  I'lues.  industry  to  the  government  ,  cnsmuiary  aiiioimts  of  these  cora- 

facl  tliat  liie  income  taxes  paid  j  vice,  has  done  a  magnific  ent  .iolc.  ' platinums,  /'«'■  scK^iiific  ,|,j^  rrovince  is  the  revenue  Wv/modities  under  tlie  six  monilis  por- 
from  these  provinces  has  been  aug- I  I'ut  they  have  i)een  hnndicappfd  by  I  ”  7’*’"’?  i""'"  :  will  derive  in  tlie  years  aiieail  nilt  sj.steiii. 

ipcnted  over  tlie  yn.ars  to  ouite  an  I  the  fac  t  that  tlie  boat,  which  j.;/  y"/*’  are  the  Iiack Done  of  tli  -  ,i,p  gasoline  tax.  In  19tt,|  .Siiuiming  up  again  we  have  three 

extent  by  the  profits  made  on  the  valiantly  carried  on,  was  too  small  ’*  ""  |  before  gas  rationing  went  into  '  factors  liere  to  d'-pend  on.  viz  , 

goods  they  sold  lo  its  and.  as  at’ ♦’’**  '  n’"”,'.  *’*^  :  effe.-t,  approximately  :!0.000  auto- |  agriculture.  fisheries  and  t’t“ 

evainple.  T  feel  safe  in  stating  nn- I  Gn  the  eastern  service  oiieraled  :  mobiles  crossed  Ihe  Strait  to  and  i  toni  lst  industry,  and  I  wisli  to  re- 

ecnivocally  tliat  in  (he  last  ten  ;  •’•^1  ween  M'ood  Islands,  I’.FM,,  and  I  '  '’"f"  somewhat  re- ^  f,.„,u  Prince  Edward  Island,  and  ))ent  th.at  we  feel  confident  the 

yea’T  we  have  paid  for  goods  '  Fnrilion,  X.S.,  tlie  ferry  there  only  .  '  we  .anticipate  tliat  in  a  very  sliort  j  F’ederal  Goiernment  will  give 

iioiight  from  Quebec  and  Ontario  ;  carries  passenge.-s,  antomoiiiles.  !  a*'ove  covers  liriefly  agri- 1  time  this  will  jump  to  at  least  75.- I  serious  coiisidci  ation  to  assisting 

over  ^250.0110.000.  Wp  a>'e  sati.s-iand  trucks,  and  docs  nol  carry  !  "iid  fishing,  and  now  wc  (iOO  per  year,  and  perhaits  1 00,000.  ;  us  in  t he  develninnent  of  the  toijrist 

fied  that  we  received  a  fair  deal  1  trains  hut.  as  nieiilioiied,  they  have  ;  come  to  wh.at  we  lioiieve  will  soon  |  Tlie  Prince  FLlward  Island  Travel  ,  industry  because  we  have  not  any 
in  quality  and  prices  in  almost  !  dour  a  good  jol)  witliin  the  limiliM’"  second  indiisiry.  viz.,  the  Hurcaii  is  a  re.gularly  organized  large  iiianiifactnving  businesses 


Executive  t^oiuiiiillee  of  the  forests  ;  ^O''*  *’”'*  **'"  '"come  taxes  paid  j  vice,  has  dime  a  magnific  ent  .ioh. 

An  executive  committee  has  also  Major  .MacPIiail,  now  :;5.  comes  f''""’  provinces  has  heen  aug- |  hot.  they  hove  been  h.ai.dicapp(  d  by 

been  set  up.  On  this  cemmittee.  io  the  school  with  a  wealth  of  for- ;  t*'"  V"-''*  ♦"  an  ,  the  fac  t  that  .lie  heat,  whic  h  so 

besides  nr  Gregg,  are  Dr.  G.  H.  e.strv  experience  in  peace  anti  war.  i  extent  by  the  profits  made  on  the  yaliautly  carrted  on,  was  too  small 
Prince.  Deputv  Minister  of  Lands  He  studied  engineering  for  two  ;  "''“V  "'"'I  *"  ""  ""'I-  as  at’ [  for  the  iolc. 


been  set  up.  On  this  cemmittee.  (o  the  school  with  a  wealtli  of  for- 
besides  Dr.  Gregg,  are  Dr.  G.  H.  estry  experience  in  peace  anti  war. 


and  .Mines  for  Xew  Brunswick;  G.  years  at  Mount  Allison  fniversity. 
W.  1.  Creighton.  Deputy  ,  Minister  Tlien  he  ent'’rcrl  the  employ  of 


of  Lands  and  Forests  for  Xova  pra'- 


Coiiipuuies  Limited 


Scotia;  L.  S.  Welih.  member  of  Ihe  ;  t onllniied  his  forestry  education 
university  senate  and  associated  wliile  working.  He  took  the  course 
with  the  Xew  Brunswick  Interna-  ;  conducted  by  the  Canadian  Pulp 


tional  Paper  ('o..  Ltd.;  Dr.  J.  .Miles  ,  and  Paper  .kssociation  and  gradii- 
Gihson,  dean  of  the  C.X.B.  F'cr-  i  ated  from  its  pulp  and  paper  school. 


A  most  important  aspect  of  tlie|liie  revised  Proltiliilion  Act.  the 
tourist  industry  to  the  government  ,  cnsiouiary  aiiioimts  of  these  cora- 
of  this  Province  is  tlie  revenue  w,? ;  modities  under  the  six  monilis  per- 
will  derive  in  tlie  vears  aliea<l  nilt  sj.steiii. 


Iliroii.gli  tlie  gasoline  tax.  In  19  tt 
liefore  gas  rationing  went  inti 


(.  In  1911.)  .Summing  lip  again  we  have  three 
went  into  '  faeiors  lieie  to  depend  on.  viz  , 
M'lOO  auto- 1  agriciilture,  fisheries  and  t't“ 


yea’T  we  have  paid  for  goods  '  Pei'ilion,  X'.S.,  the  ferrv  there  <cnly 
lionght  from  Quebec  and  Ontario  ;  carries  passenge,"s,  antomoiiiles. 
over  ^250.0110.000.  ai-e  pati.s-iand  trucks,  and  docs  nol  carry 


estry  School,  and  .1.  W.  Sears,  hiir- 
»ar  at  the  university. 


»  orf  femrVits  ni  in  an^  "''■'T  cask  and  we  have  the  most!  of  their  capacity  which  also  is  al- ' l''l■’inpss.  This  iminsiiy  has  |  Depaitnieiit  of  the  Provincial  Gov- 

He  loined^hc  Xe\v  n,-„nswick  !  S'  ""*  iniide  l  apid  strides  here,  and  1  9 4 ..  j  ei  nment.  The  main  function  is  to 


He  .loined  the  Xew  Brnnswick  ; 
forest  service  in  1925  as  a  memlier  “'“lev  ’.irovince. 


The  ad\isoi  >  coniiniltee  aie  .ill  of  the  si  aliiig  matter  in  this  I  Maritime  ('ejitral  Aii  w.nys  |  despite  Irun.siiortalion  ^iif f icult ie.s,  |  i ransporlat ion  and  in  ad\ ertisiiig '  no  sense  of  1  lie  word  lie  considered 

tnemhers  of  the  executive  and  .he  ment  division  and  p  ,how  von  that  Prinee  i "I'"'"*"'!  Huite  a  wonderful  ;  and  this  is  the  clearest  pos.silile  1u-  Pi  i,.ce  Edward  Island  prodm  is.  :  as  a  iiurelv  Prince  Edward  Island 

following:  Senator  r,.  Ppr<\v  Bur- i  scaie,-  and  ciinsei  until  j,,p  service  between  Prince  Edward  ,  dical ion  of  liow  big  tliis  industry  It  seems  to  me  that  one  impor-  prol, lent  lie<  ansp  tliis  proliletn  is 

'hilt’  "  ?r”vp*i  Jlid  with' th’rCinadirn'^rmvTo^^^  '"•'"'V  small’ indiistdes,  has  now  !  J"'’"''  the  mainland,  and  if  it  ’  wiM  lie  a.s  soon  as  transportation  j  tent  point  in  connection  with  the  one  that  affe-ts  Xova  Scotia,  Xew 

R  senate-  I  I’^rns  and 'served  overseas  '  to  depend  more  than  ever  before  i  industry  has  not  been  Brunswick,  Quebec  and  Ontario, 

a  member  of  the  1  .N.B.  senate.  [  (  orp.s.  and  sened  oteiseas.  |  agricnltnre,  secondlv,  i  indeed  ha/e  been  in  a  very  ,  as  we  can  set  additional  aecomnio- 1  stressf  d.  at  least  it  it  has  I  have  .  from  whom  we  ptiieliase  such  a 

'  '  '  ■  __  -  -  '  and  thirdly,  thfi  tourist  '  insofar  as  transactinc*  ;  dation.  Tn  <‘oininon  willi  all  llip  i  not  hf'ard  it,  and  it  is  that  th*.-  hu«o  amount  of  ^^:<u>d*^  t  arU  yoar. 

^  T  ¥  indiisiry.  business  is  coneerned.  This  servic''  other  provinces  of  Canada  the  |  F'ederal  Goveinmeiit  lienefits  j  Peiliaps  tliese  provinces  are  noi 

m  The  toiiri.«li  iiidiistry  is  now  forg- | *"e''"asing  in  popularity  and  vol- ;  quest  ion  of  aei-oimiiodation  is  a  lliroitgli  llie  income  tax,  and  to  aware  of  tlie  fact  tliat  we  are  a 

f  t  JLj  U’i  1 1  I  ing  ahead  of  tlie  fishk-ies  in  dollar  |  "f  business,  and  is  liecoming  most  serious  one' and  we  are  'leiul- ;  quite  a  large  exleiil.  i)o<-anse  11iP|  '!0-niillioii  dollar  animal  customer 

,  voinme.  If  yon  xvill  conteinjilate  i  "■  imiiort.ant  factor  in  our  ing  every  effort  in  every  possible  |  iiotel  owners,  cottage  and  caiii.i  of  theirs;  tlierefore,  transportation 

'seriously  Ilte  iniplicalioiis  of  the  j  every  day,  and  we  hope  direction  to  alleviate  tliis  condition  j  owners,  stores,  g.arages.  liandicraft  I  to  ar.d  from  tliis  I’rovince  is  a  Can- 

Saint.  John. — According  to  tlie  zation  of  Ihe  very  many  now  j  ,.pIa(p,^  yon  can  come'*''"*  thrir  services  will  lie  extended  ;  at  tiie  earliest  possible  moment.  pe-ipie,  ami  many  others  make  a'adiin  matter  and  not  soldv  Prince 

latest  estimate  presented  by  the  :  developed  for  wood  (luring  the  war  ,  other  conclnsion  than  ,1,31  I I’"''*" !  M  e  liave  a  summer  climate  here  j  profit  out  of  Ihe  tourist  iiidnsirj .  ^  Edward  Island.  M'e  ask  you  to  lonk 

Maritime  Lumber  Bureau,  an  or- !  are  being  impressed  as  """‘tiilial  ;  ^  ^  I  inces  with  great  Iir-nefit  to  all  con- :  wlih  li  provid-’s  groat  relief  for|It  is  hard  lo  point  to  Ihe  exact  at  this  proviti-’e  from  a  i,tisjness 

ganizallon  made  up  of  lumber  Opel- i  for  the  siicce.ss  and  development  depend  more  than  ever  he- I I'BPrnally,  we  have  splen-ltbose  suffering  from  inlense  heat  !  amount  of  tax  dollars  so  derived  |  siancipoint.  niiTl  if  you  will  gn  IpIo 

ntors  of  Ihe  .Maritime*  with  iiead  |  ol  the  liiiiihrr  industry  for  the  pre-  ;  thes’  three  items  of  our  I  services  whicli.  in  cnmiiioii  !  in  other  jdaces  and.  coupled  witli  '  liut  i;  iiiii.st  lie  v'’ry  gr«at  wlien  tak-  ;  Hie  facts  we  feel  confident  yon  will 

office  at,  Amherst,  X.S..  the  esti-|sent  and  the  fiiiure.  ;  pconomie  life  Therefore  our  nroh-  **"'"''®*''  **''"  exeeptionally  fine  smooili  '  en  all  across  Canada,  ;uid  vve  do  ■  get  some  pleasant  and  startling  sur- 

mated  lumber  production  in  this,  dress  to  the  Xew  Brunswick  '  p,„'i,.civ  Hiifc-’ent  and  I  !  ""*  *’t"e  had  a  dif- 1  lieai  lies  and  warm  salt  water.  Thi- j  know  Hiat  in  tliis  Province  buIi- i  prises. 

province  for  1  945  is  525  million  j  tion  of  Hie  Xew  Canadian  ^ ,  i  ,.-'  iitiinne  In  rsnaHa  and  '  f*"’'**  owing  to  the  shortage  ;  salt  water  averages  around  fi.i'slaiilial  income  taxes  have  been  1  - - - - — - 

e..>  Xcconiaiion  ‘gonatnr  t;  I’ercv  Mil r-  •  Unique  IP  1.1  liana  aim  ;  ,  _ , _ .  ,, _  , _  _  '  ,  . .  ,  .  .  .  . 


gelher  too  small.  .made  r.ipid  strides  here,  and  1  9  4  5  |  ei  niiieiit,  Tlie  main  function  is  to  |  In  closing  tliis  article  I  wish  to 

..  .  ^  I  was  generallv  considered  to  lie  tlie  ;  promote  tlie  tourist  industry  luii  i  iioiiil  out  that  tlie  solving  of  our 

rvva.vs  .  erv  i«  e,  1  largest  tourist  year  in  our  liistory,  j  it  also  a.--sists  in  all  matlers  of  j  I raiisportat  ion  difficulties  eati  In 

T  Marilime  ('eptral  Aiivvays  |  despite  Iran.sivortnliop  liiff  iciilt  ie.s^  |  1  raiisportat  ion  and  in  advertising  no  sense  of  ilie  word  lie  considered 
article  is  to  show  yon  that.  Prince  j operated  quite  a  wonderful;  and  Ibis  is  the  clearest  iiossilile  in-  Pi  ince  Flclward  Island  products.  :  as  a  iiurely  Prince  Fldward  Island 
Edward  Island,  through  tiie  loss  oi  ]  between  Prince  Fidward  dicalion  of  how  big  tliis  industry  j  It  seems  to  me  tliat  one  impor- :  proldem  liecanse  tliis  pmlilein  is 

iis  many  small  industries,  has  now!^"*”'*'  **’"  mainland,  and  if  it  |  wi'l  lie  a.s  soon  as  fransportation  j  taut  point  in  connection  with  tlie  Hue  tiiat  affc-ts  Xova  Peolia,  Xew 

to  deiiend  more  than  ever  before  |  be“n  for  this  service  we  |  difficulties  .are  relieved  and  as  soon  '  tourist  indiistr.v  has  not  lieeii  Brunsw  ick,  tjiietiec  and  Ontario, 

on.  first,  agricnltnre,  secondlv,  i  indeed  have  heen  in  a  very  ;  as  we  ran  set  additional  aeronimo- 1  stresstd,  at  least  if  it  has  I  have  ,  from  whom  vve  piireliase  such  a 

fisiieries,  and  thirdly,  the  tourist  ' stale  iii.sofar  as  transacting ;  dalion.  In  common  with  all  ihe  1  not  heard  it,  and  it  is  tliat  tli--  large  amount  of  goods  cacli  year, 
indii'lry.  hirsiness  is  eoneerned.  This  sevvic''  oHiei-  prtivinces  of  Canada  the  |  F'ederal  Govei  nineiit  lienefits  j  Pei  iia ps  tliese  tirovinees  are  noi 


The  toiirisli  indiisiry  is  now  forg¬ 
ing  ahead  of  Hie  fisheries  in  dollar 


is  inei-easing  in  popnlarily  and  vol- ;  quest  ion  of  aeeoimiiodalion 


Hiroitgli  Hip  income  tax,  and  to  aware  of  Hie  fact  tliat  we  are  a 


ganizallon  made  up  of  lumber  oper- i  for  the  sueeess  and  deveiopment 
ntors  of  Ihe  .Maritime*  with  iiead  '  of  the  liiiiiher  industry  for  the  pre- 
officc  at  Amherst,  X.S..  the  esti-jsent  and  the  fiiiure.  In  an  ad¬ 
ulated  lumber  production  in  this!  dress  to  the  Xew  Brunswick  see- 
provinre  for  1  945  is  525  million  j  tion  of  Hie  Xew  Canadian  F'oresiry 
feet.  Association.  Senator  G.  Pere.v  Bur- 


I  ‘"'V.V' ■"  ,V  '-I  1  should  hr  so  eonsidei-ed  hvthefed-i"^  rquipnient,  Iiiit  they  have  ac- ;  degrees  nil  Summer  and  many  of  i  pai  l  by  those  catering  to  tourists  1  ■  -x,-.,.,,,  - 

Production  for  this  coming  year  I  chill,  of  .Soutli  Xelsrni,  N.B.,  said,  j  authorities  and  we  believe  have  !  those  who  vi;Mted  ns  this  year  for  i  and,  of  eonise,  in  Hie  future  this  -  ■  .  ‘ 

estimated  at  llie  same  amount.  | ‘-Scientifie  method  is  just  <•„!_  o„h  1  material  assistance  to  oiirjthe  first  time  were  utterly  amazed  !  revenue  will  be  greatly -augmenied.  I  Saint  John- -Piodiietion  of  enide 

this  output  approximately  200  j  plicable  to  a  forest  as  to  s.vnthetiCi  •  .  their  efforts  for  Jhis  '  "Fvieultural  potiiilalion  particular-  at  (he  deliglitful  conditions  theyi  A  .serious  handicap  for  toiirisls  ,  pel roleiim  In  Xew  Brunswick  for  7 


X.R.  OIL  or  i'Pl  T 


is  estimated  at  llm  same  amount.  ‘-Scientific  method  is  just  as  ap- 
Of  this  output  approximately  200  plicable  to  a  forest  as  to  synthetic 


....  .,..3  -..7  -  _  -  -  -  i  will  Iiase  fhotr  efforts  for  ( u  i- '  ^  Kc" IT  11  111  1  |io|i  ii  la  I  ion  pa  11  i(-u  la  r- I  a  I  me  neiiguiriii  conniiuiiis  tney  a  .serious  iiannieap  ror  loiirisis  ,  pei  roieiim  in  .xew  MiiinswicK  tor  i 

million  feet  will  be  shipped  to  the  ;  rubber  works,  or  a  steel  niill.  Me  .  '  „i,„_  (i,„  unoc  ioHieuted  '  *F.  The  liiis  services  can  oiieratei  found  liore.  \  great  niiiiHx-i-  of:  was  Hie  foriner  syslcn  of  sellin.gi  months  ended  .Inly  2  1  HH,  year 

Inited  Kingdom.  F.,xports  to  Ihe, may  not  be  used  to  t  i.i .  idea  in,  Utvo  no  natural  niafei-i  il  rek  f"*' """"""  I "*  **“'  summer  hotels,  individual  “sei-ipfs"  for  liquor  and  ;  anionnfed  to  IK. .29,5  liai-re|«,  or  2.- 

u**^**!*  ‘‘ounlries  I  it  will  even  iia  y  omina  e  ev  y  '  have  no  *  lai-tre  i  ®^"*  more  paved  roads.  cottages  and  ealiin.s  have  ali  eady  |  lieer.  Tills  has  now  Iioep  changed  ]  4 2 2  more  Hian  in  January-July  l.ist 

will  he  based  aeeorriing  to  the  per- |  acre  of  our  ree-grovv  ii.g  lands.  .oiiees  of  eleetHm  innwer  -  vafi  Onr  fisheries  hav  e  done  well  dm- 'her-n  tn.-tde  for  Ihe  .'^iiniine,- of  1  9  4  5.  so  that  tomisis  can  obtain,  nndei-'vear. 
centages  of  shipments  made  to  the  Thus  in  these  provinces  much  .amount  of  electiic.-tl  power  nvai!-  _ _ _  -  '  ’  • 


c<?iitagP8  of  shipments  made  to  the  |  Thus  in  these  proxincL's  mucii  j  ^*'inunT  ni  pipciiirni  powpr 
domestic  market.  of  the  post-war  reliahilltation  pro-  al>le,  and.  Iherefore.  we  cannot  ex-  ' 

Shipments  through  New  Bruns-  gram  has  as  its  bases  the  forest  I  peet  to  have  anv  large  industries -- 
wick  to  the  United  Kingdom,  .lan-  industry.  ,  j  Hint  is.  rnnsidei-ed  large  In  eom- 

itsrv  to  August,  1  945.  totalled  52.-  During  the  stimmer  a  delegation  p.arisoti  with  those  In  the  other 
(J23  feet  compared  with  7  5.202  feet  from  Hie  .Maritime  Lumber  Bureau,  j  pi-nv-!nre*,  hut  w-e  do  hope  for  th® 
tor  the  corresponding  period  of  representative  of  Hie  industry  in  i-o-patahlishtnent  of  some  small  in- i 
1944.  Through  Xov,a  Scolia  for  Hie  Xew  Brunswick  and  .Nova  i^eoHa.  dns*i-i"s. 

same  period  the  iolal  was  72.755  I  spent  four  weeks  in  tlie  United  Re<-i|>i'oe,al  Trade  | 

feet  eoniparerl  to  52,207  in  1  944.  !  Kingdom  in  a  series  of  conferences  ,  ,,  .  c  i-  j  ' 

Exports  of  lumber  through  Xew  !  vvilh  Hie  British  Tinilier  Controller,  "  /"  *  ‘ , 

BrnnU-iek  to  the  United  Slates  in  ;  the  Timber  Confederation  of  Hie  Rrunswiek  ;ve  have  a  fairly  j 

the  period  .laniiary  to  August,  i  United  Kingdom,  importers,  agents,  eood  i  ’cipi  oeal  tiade  lut.  unfor- , 

1  945.  were  22.527'  feet,  compared  i  dealers  and  others  in  the  interests  .  able  to  sell  i 

■with  "4,99S  In  the  corresponding  |  of  marketing  Maritime  rroviiices  very  much  in  Dnehee  and  Ontario, 
period  of  1  944.  timber.  The  delegates  hroiiglit  '"'e  ea"  estimate  is  onr  | 

The  war  years  have  w-itnessed  a  hack  a  report  Hiat  Hie.v  were  well  sales  to  Qneliee  and  Ont.ario  would  ; 
rapid  advance  of  the  forest  indus-  satisfied  vvitli  tlie  results  of  Hie  ''e  at  Hie  x-er.v  outside  twenty  per  , 
try  in  Xew  Brunswick  and  Xov.a  visit  and  tliat  it  should  lead  to  cent  of  vvliat  vve  iiuy  from  them, 
Scotia  with  good  jiromise  of  a  subslanlial  improvements.  It  is  Dwing  to  the  nature  of  things  this, 
maintenaoice  of  this  after  the  war,  I  hoped  Hie  result  will  be  a  sound  cannot  lie  helped  but  we  do  feel  i 
for  some  years  at  least.  During  !  liealthy  future  for  timber  ship-  that  a  proper  perspective  of  our  | 
fhe  war  years,  due  to  the  scarcity  |  ments  from  the  .Maritimes  to  the  general  sitnafion  has  been  lacking  I 
of  labor,  great  difficulty  was  ex-  Old  Coiinlry.  in  the  minds  of  a  great  many  peo- 

perienced  in  supplying  even  a  mini-  !  However,  there  is  one  aspect  of  i  pie,  and  if  we  do  not  fell  yon  the 
mum  of  -what  was  required.  One  '  the  export  trade  which  was  stress-  !  sit’iation  how  are  you  going  to  ' 
thing,  however,  stands  out  and  led  by  F'rederick  ralmer.  Canadian  j  know  about  it?  In  other  words,  we  j 
that  is  the  emphasis  which  has  Trade  Commissioner  to  Bcandinavie  |  want  onr  friends  in  Qneiiec  and; 
heen  placed  on  Hie  tremendous  part  and  F'inland.  in  an  address  to  tlie  ,  Ontario  to  know  something  aiion*  ' 
the  forest  industry  holds  in  the!. -Saint  .lolin  Board  of  Trade.  He ;  Hiis  customer  of  theirs.  Onr  ex- ' t 
economic  life  of  New  Brunswick  j  warned  that  Maritime  lumber  in- |  ports  go  mostiv  to  the  United  | 
and  Xova  Scotia.  Drinee  Edward  i  lerests  will  face  keen  eonipetition  Slates.  Xova  SeoH?,  Xewfoiindland. 
Island  is  not  a  lumbering  province,  from  those  countries  vvliieh  would  3„,|  Great  Britain.  Those  in  the  ! 

As  a  result  better  and  more  ef-  sw.anip  the  liimher  markets  because  main  consist  of  a  great  variety  of 
ficient  management,  more  appliea-  they  liad  not  in.ade  ant  exports  iipi  ie'illiiral  prodtiets.  fisheries 
tion  of  scientific  methods,  the  elim-  during  the  war  and  now  are  in  a  products,  fox  pelts,  Irish  Moss, 
Ination  of  waste  anil  the  full  ntili-  position  to  ship  enomions  qiinnti-  ov-stri-.s.  and  piire-hred  cattle. 

— —g B-gg—  In  the  matter  of  agriciiltni-e,  we 

_  _ I  do  not  take  our  hats  off  to  any 

;  oth'’!'  province  for  the  qnalitv 
produced,  and  vve  have  certain  agrl-  | 
eultiiral  advantages.  For  instance,  | 

I  we  have  a  tuiierculosis  disease-free 
area  for  cattle  and  likewise  free  | 
of  Bang’s  Dise-ase.  Imports  and  ex-  1 
ports  of  breedin.g  stock  are  very 
easily  controlled,  and  a  rigid  in-  | 
stieetion  is  in  effect.  Manj'  of  our 
I  wide  awake  farmers  have  esfahlish- 
i  ed  some  of  the  finest  herds  of 
imre-lired  registered  cattle  that 
;  cm  h“  found  anywhere,  and  priz- 
winnings  and  market  sales  have 
I  anmly  demonstrated  this  fact.  'Wp 
I  are  also  striving  to  make  this  prov- 
'  iiiee  a  disease-free  area  for  poultry 
I  .and  for  onr  fur-f.arniing  industry. 

vvliieli  lalfor  is  rightly  considered 
I  as  a  branch  of  agricultiire.  AVe  have 
more  Grade  “A”  select  hogs  here 
j  in  proporiion  to  onr  output  than 
any  other  province  in  Canada.  Onr 
spod  polaioes  are  noted  all  over  the 
.Xorlh  and  South  American  conti- 


Hes.  He  said  the  Canadian  De¬ 
partment  of  Trade  and  Commerce 
lias  enlarged  its  scope  in  order 
lo  help  Canadian  business. 

The  latest  development,  ami 
'  what  has  been  described  as  Hie 
realization  of  Hie  dreams  of  the 
'  forest  industry  in  the  Maritimes  is 
Hip  announcement  of  the  establish 
■  ment  of  a  Maritime  F'orest  Ranger 
I  School  in  connection  vvilh  the  Uni- 
I  ver.sity  of  Xew  Brunswick,  at 
i  Fredericton,  N.B.  The  advisory 
I  boariT consists  of  representatives  of 
'  government,  the  industry  and  the 
i  iinif’rsity.  F'rom  it  w-ill  come.  It 
is  anticipafed.  those  who  will  play 
a  great  part  in  future  years  in  the 
I  vast  lumber  Industry  in  these  pro- 
1  vinceB. 


EASTERN  UTILITIES  LIMITED 
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MARVEN’S  LIMITED 


CANADA  ELECTRIC  COMPANY 
LIMITED 

Amherst,  Nova  Scotia 

supplies  electric  power  and  light  to  well- 
established  industrial  territories  in  North¬ 
western  Nova  Scotia  and  Eastern  New 
Brunswick.  Pioneer  in  Canada  in  the  gen¬ 
eration  of  electricity  by  fuel  at  the  pit 
mouth,  this  Company  offers  low  cost  power 
to  industry,  association  with  cheap  transpor¬ 
tation,  good  living  conditions  and  ample 
supply  of  intelligent  labour.  General  retail 
distribution  covers  Amherst  and  the  sur¬ 
rounding  districts,  including  Maccan,  River 
Hebert  and  Joggins;  it  supplies  power  to 
the  Dominion  Coal  Company,  and  some 
other  users  at  Springhill,  "to  CBA  Mari¬ 
times"  at  Sackville  and  to  several  mining 
companies  in  the  Cumberland  Coal  Basin, 


MONCTON  ELECTRICITY  AND  GAS 
COMPANY  LIMITED 
Moncton,  New  Brunswick 

supplies  electric  service  to  Moncton  and 
the  suburban  territory,  and  natural  gas  in 
Moncton  and  Hillsboro.  Serving  a  vital 
industrial  and  transport  centre  of  the  Mari¬ 
time  Provinces,  the  operations  of  this  Com¬ 
pany  have  expanded  steadily,  sales  of  elec¬ 


trical  energy  increasing  by  over  180% 
since  1935. 


THE  EASTERN  ELECTRIC  AND 
DEVELOPMENT  COMPANY 
LIMITED 

Sackville,  New  Brunswick 

operates  the  electric  transmission  and 
distribution  system  in  the  Sackville  area 
in  New  Brunswick.  Its  sales  have  more 
than  doubled  in  the  last  five  years. 


JOGGINS  COAL  COMPANY, 
LIMITED 

Amhersf,  Nova  Scotia 

operates  the  Joggins  Coal  Mine  in  the  ex¬ 
tensive  Cumberland  Bituminous  Coal  Field. 
The  Mine  was  opened  in  1939  and  the  out¬ 
put  of  coal  has  increased  steadily  until  it 
is  currently  over  400  tons  per  day. 


MARITIME  COAL,  RAILWAY  AND 
POWER  COMPANY, 

LIMITED 

Amherst,  Nova  Scotia 

an  associated  company,  operates  a  Railway 
between  Joggins  and  Maccan,  serving  the 
coal  companies  in  that  area,  and  connecting 
with  the  main  line  of  the  Canadian  National 
Railway  System  at  Maccan. 
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These  Subsidiary  and  Associated  Companies  of  Eastern  Utilities  Limited 
Operate  Essential  Public  Utility  Services  In  Sound 
Maritime  Communities 
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Hydro  Power  is  Looked  for 
From  the  Petitcodiac  River 

Survey  Being  Made  To  Determine  the  Poten¬ 
tialities  of  the  Site  in  South-eastern  New 
Brunswick  —  Federal  Government  Has  Joined 
In  Bearing  the  Cost  —  Champions  of  the 
Project  See  Available  Power  Supply  Doubled 


BT  om  OWN  CORRESPONDENT 


inK  likp  (  hpap  power  and  proximity  i  ^  W  i  I\17DI  AD17C 

to  nattira:  resources  for  attracting  A 

industries. 

Hon.  Antoine  J.  Leaer:  When.  DErAY  IN  HELP 

about  two  years  ago.  the  proposed  *J*J1»*  AmuAJm 

development  of  the  tidal  power  of  flA  AT  DDITAlhl 

the  Petitcodiac  and  Memramcook  III  ||  I  K  K  I  I  A  I  N 

rivers  wa.s  hroucht  to  the  attention  •  W  V  £•  Vtwt  smil 

;  of  tltis  House  by  ttie  late  Honour-  - 

[able  Senator  c  w  Robinson  it  Committe*  Report  Says  Inter- 
received  not  only  the  .sympathetic  ..  i«r*j 

but  I  should  say  the  enthusiastic  national  trade  Ketyded  by 
attention  of  the  Senate,  of  the  Long  Negotiations 

other  House  and  of  the  Govern-  _ 

ment  of  Canada,  so  much  «o  that  _ _  ..  _ _ 


Offering  the  Maritimes  a  Complete 

I  Branehesi  I  INVESTMENT  SERVICE 


Saint  .Tohn — For  generations  I  manufacturing  in  the  Maritime  the  proposal  was  submitted  to  a 

le  development  of  hvdro-°lertric  provinces  is  cheap  power.  M  e  ,  firm  of  engineer.s  for  a  report.  It 


national  Trade  Retarded  by 
Long  Negotiations 

EXECUTIVE  CHANGES 


Branches: 

157  Hollit  St., 
Halifax,  N.S. 
20  Kinf  St., 
Saint  John,  N.B. 
43  Alma  St. 
Moncton,  N.B. 


energy  on  the  Petitcodiac  River  in  have  just  come  through  a  very  eerl-  ;  the  nroject  is  feasible,  then  it  is  to  Toronto.  _  International  bu.sl- ‘ 

southeastern  New  Brunswick  has  nus  war.  and  we  have  learned  a  he  hoped  that  the  Senate,  which  jg  being  retarded  and  the' 

been  talked  about.  For  years  tb“rf  good  many  lessons  during  that  .  took  the  initiative  in  the  matter,  Brolton  Woods  plan  cannot  be  con-  ' 
had  been  a  rompanv  having  the  time.  We  have  learned  the  danger'  and  the  other  House  and  the  Gov-  sidpred  by  either  British  or  Can-’ 
matter  in  hand.  Some  surveys  had  from  aerial  bombing  .and  of  the  |  ernment.  will  interest  themselves  adian  Parliaments  until  the  ques- ! 
he-n  made  but  It  never  reached  .atomic  bomb.  Great  Britain,  with  i  in  the  enterprise  and  see  that  the  Hon  of  aid  to  the  I'nited  Kingdom.! 
more  than  the  tentative  staga  un-  her  nianufacturing  industries,  construction  is  undertaken  with-  n^w  tinder  negotiation,  is  settled.  I 
til,  last  year,  as  a  restili  of  the,  learned  how  nece,=sury  it  was  to  ^  out  delay.  The  conclusion  is  reached  in  th"  ! 

matter  brought  up  in  the  Canadian  not  have  such  industries  concen- 1  In  doing  so  they  would  to  a  de-  report  oP  the  Commercial  Intelli- i 
Senaip  by  a  d'legation  from  New  trnted  in  one  small  area.  We  know  ;  gree  compensate  the  Maritime  Pro-  .fence  Committee  of  the  Canadian  i 
Brunsw  ick  and  Premier  .Inims  of  that  the  ver>  host  assurance  against  vinces  for  some  of  the  sacrifices  Manufacturers*  Association  to  a 
.Nova  Fcf'tla.  tlm  fed.  ral  govern-  a  recni  vence  of  war  is  preparedness  :  they  made  when  they  entered  Con-  nieeting  of  the  Kieciitive  Council  j 
menf  agreed  to  stiare.  with  itie  pro-  ftirwar.  Therefoi  e.  I  say  an  added  federstion:  the  s.acrifico  of  their  body  held  here  during! 

'  inco  of  New  Brunswick,  the  cost  reason  why  this  project  should  he  :  natura'.  market,  in  the  I’nited  j  week.  j 

of  hhi  ivig  a  survey  m  ule  which  looked  into  and  a  report  brnugb*  '  Sla te.s :  the  sarrifice  of  their  main  |  Report  of  Coniniercial  Intelli- 
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would  settle  the  mattof  once  and  I  down  at  om  e.  if  possible.  Is  the 
for  all — wheth°r  or  not  the  poten-  fact  that  if  the  hydro-elect i-ic  de- 


Report  of  Coniniercial  Intelli- 


indiistries.  which  eventually,  for  |  ^pp^p  Committee  also  nointed  out  ' ^litcliell.  vice-president, ,  have  to  be  continued  during  the  ceding  year.  Horses  numbered  35,- 
re.asons  that  I  need  not  mention,  j  fj,at  visitors  from  Empire  and  i  M  estinghouse  Co.  Ltd.,  |  currant  heating  season,  at  least.  30(i  cir  1.4  per  cent  less:  sheep 


tiahties  fvi.sted  and  wlmthcr  or  noi  voi  .nmtnl  were  pro'’'’pded  with  ii  moved  to  Central  Canada;  the  foreign  countries  had  called  at  i  atfl  Hesler,  presi-  Controls  on  the  use  of  natural  ir.O.l'OO  or  .7  per  cent  less;  hens 

th<>v  cculd  h°  developed  on  a  tom- i  would  make  for  a  better  disfrihn-  :  sacrifi.-e  of  th”lr  population,  which  offjppg  pf  0,0  association  in  thelf^f^''^'  F.name)  and  Heating  Products  gas  in  Southwestern  Ontario  would  and  chickens  l.SOl.SOn  or  7.3  per 


morrial  t>a?is.  tion  of  industries  throughout  Can-  followed  the  industries;  and  many  |  pagf  (.^.p  months  and  that  everv  Sackville,  N.B.  continue  through  this  winter. 

An  eminent  entineer  bad.  nre-  ada.  Chtaner  power  in  tlie  Man  other  sacrifices,  unnecessarv  Id  |  ppggj(j|p  assistance  had  I'e'en  given  I  Appointed  to  fill  vacancies  on  the  The  priorities  branch  would  re- 

viously,  gone  on  record  that  tliere  ;  time  Proviuees  would  help  to  in  mention  at  this  time,,  nhieh  have  (hem  to  make  contracts  with  Can-  '  executive  council  were  .1.  I..  Miller,  main  in  operation  for  some  time, 

"as  some  t'lU.onh  horce  power  crease  our  I'opiilation  and  would  ever  since  h.-indicapped  the  Mari-  adian  nianufacfiircrs  in  the  interest  '  l'’''D''f'Dnt :  Heriiort  Morris.  Crane.  Controls  on  construction  were 

awaiting  development  there,  con-  create  employment.  There  is  noth- :  time  I’rovinces.  of  .ossihle  future  trade.  !*  Hoist  Co.  Ltd..  Niagara  Falls:  being  lifted  gradually  but  i(  was 

pled  with  the  statement  Hiai  it  - -  '‘Thfre  Is  little  doubt”  report  '  I-eittdi,  president.  Toronto  necessary  to  retain  limber  controls 

cnuld  he  iwnugbt  If.  fruition  to  A  A  "^id.  ”11131  '  although  few'  siinnlier  '  J'-'f' alors  Ltd.:  E.  .S.  Sareeant.  hecaiisoof  the  scarritv  of  lumber. 

pro-.-ide  the  rhe.epe.t  electrical  de-  rlanS  ATC /AuVCLnCeCl  to  MxCStOre  rorces  are  available  al  the  present 'lime 

lelopmcut  in  ran.ada.  _ _  ihese  visits  provide  firms  ahronc 

Incidentally  such  a  development.;  (Continued  from  page  13)  excellent  knowledge  o, 

!f  proica  feasible,  would  nhoui  dnu- 1  Canadian  indn.sfries  and  product' 

bio  fho  eicftrical  energy  in  the  tion  and  educationil  facilities  in  Agriculture  st.inds  out  pre-  „-hich  should  he  of  value  wher 


Plans  Are  Advanced  to  Restore  Forces 


cent  less  and  turkeys  19,000  or 
1.5.2  per  cent  more. 

Fix  Lumber  Quotas 

For  Eastern  Canada 

Saint  .lohn.  —  At  a  general  raeet- 


,  .  ,  ,  .  ,  ■’  (Continued  from  page  13) 

tf  proica  feasible,  would  nliout  dnu- 1 

bio  the  clcftrical  energy  in  the  tion  and  educational  facilities  in  I  Agriculture  st.inds  out  pre- 1 
Maritimes.  wouM  provide  what 'the  Maritimes  have  been  annnune-  eminent  in  the  Maritimes  with  j 
thes?  provinres  sorely  need  for  in-  ed  These  not  only  introduce  over- !  occasional  set  liacks  here  and  there 
dusiria!  develonuient.  cheap  power,  due  .-eforms  hut  provide  for  inniiy  Mint  a  general  and  annual  ali-rnund 


said,  “that  although  few  siinnlies  '  f t'trs  Ltd.;  E.  .*?.  Sargeant.  because  of  the  scarcitv  of  lumber.  |  Saint  .lohn.  —  At  a  general  meet- 
are  available  al  the  present  lime  i  vice-president  and  managing  direc-  The  export  demand  w-a®  sufficient  j  ing  of  the  members  of  the  Maritime 
ihi'se  visits  provide  firms  abroad  ■  ''  ''steel  Co.  Jdmited.  Toronto,  j  to  lake  practically  the  whole  Cana-  Tmniher  Bureau  at  Moncton,  N.B.. 

with  an  excellent  knowlcd-p  '  t^Dd  IV.  C.  Ketlleveii.  president .  i  d ia It  supply  it  the  controls  were  |  it  was  announced  export  quotas  for 
Canadian  ind,i.=tries  and  pro'duc?sK'h«^-  'Toronto.  lifted.  ^  lurcher  to  the  CnBed  Kingdom 


which  should  he  of  value  when 
more  settled  conditions  prevail.” 

Reinstatement  nifficiilties 


Chas.  Bush  l.imited.  Toronto.  lifted.  Inrcber  to  the  Cnited  Kingdom 

In  reporting  a  substantial  gain  j  The  controls  s'till  in  force  were  from  eastern  Canada  would  be 
in  membership  during  'he  war  i  those  needed  for  an  orderly  trans-  230.ft00.ona  feet  of  softwood  and 
yeais.  the  .MeniltPi'ship  Committee  [  ition  from  war  to  peace,  said  Mr.  |  3.7.000, ooo  feet  of  hardwood  In 


The  Tndtistrial  Relalions  f««)tn- I  '■’'“"Diation’.s  .  H.awe. 


I,  bas  bnen  lurtber  staled  by  Bre.  additional  rural  liitrh  scimnls.  Tnifine  showing.  Two  extremes  were  I  ,,,  j,,pp  reported  that,  while  the  re- !  members  at  tict.  31,  lOfS,!  -  - 

(Pier  .'ope.s,  of  Brinre  Edward  1*-  .New  Biuns-wick.  it  lias  tieni  sum- ^  noted  dm  ing  tills  season,  fheialue  instatement  in  civil  emplo.iinent  of  I*’’  1'“''  '’“Ut  employed  less  than  Sflinf  Johll  Transportation 
land,  that  if  the  energy  is  there ,  mai  i.!ed  in  the  words  that  more  i  of  the  Now  Brunswick  potato  crop.  r,;^.cp,.vicp  men  w  ho.  prior  to  persons-  S3  per  cent  less  than  P  k|  A  I 

his  proi  ince  is  ready  to  take  a  suh-  progress  h,as  been  made  in  educa-  estimated,  unofficially,  at  some  Rstnient.  held  positions  in  indnstrv,  !  '  persons  and  Ofi  per  cent  less  “rODIOniS  ArC  VpOniplCX 

stamial  block  and  that  it  would  re-,  tion  in  the  last  few  years  than  in  $  1  fi.no n.non  and  the  lowest  apple  proceeding  sati.sfactoril.v  in  ac-^  I  persons.  ^ 

vitali'."  the  "island.”  the  prcceeding  fifty  and  in  .Nova  .  crop  in  the  famed  .\iinapolis  Valley  ,.pcd,Tnre  with  the  spirit  and  letter  |  “ . . .  “  Special  Copresponclence 

The  suiiey  o.sF  beet!  Underway  Scotia  the  nlan  includes  the  in  Nova  Scotia  since  rceorris  have  of  (bp  Reinstatement  in  Civil  Em-'CIJl?  CADI  V  CMD  Bcin)  John.  —  .Another  of  th 

now  sipre  bast  year  at  a  cost  of  etrciion  of  70  consolidated  niral  ,  been  kept.  The  New  Brunswick  pioyment  Act.  considerable  diffi-  ^IjIj  IjAKIiY  IjIiII  many  aspects  of  the  traTlsportat in 

ixn  i.en  i...  ,1.,.  eori.  i.:.u  ^  a  „r  ael, lever)  )n  the  .......  _  ,  ,  ...  UlBBwUX  UliV  _ _ _ ■  • _ u,__  _ .-ui.. 


194(i.  It  was  also  announced  that 
a  special  quantity  of  40.000  ooo 
feet  will  be  allnc.ated  by  the  bureau 
•among  sliippers  and  that  additional 
e.xport  shipments  would  be  on  the 
basis  of  one  car  for  the  export 
market  for  p\  ery  two  cars  for  the 


Selim  .lohn. 


Another  of  the  domestic  market. 


some  .^iio.iioo  provided  by  the  fed-  high  schools  over  a  period  of  years,  j  potato  crop  was  achieved  in  the  •nliy  was  being  experienced  in 
er.il  govoinment  and  the  govern- 1  To  itevelop  Fisheries  !  face  of  conditions  which  have  finding  employment  for  ex-servicc 

ment  of  New  Brunswii  k.  From  |  As  nsiiai.  the  fisheries  play  a  j -erionsly  affected  production  all  personnel  who  were  not  employed 
time  to  time  it  has  lipen  indicated  ,  vital  p.ert  in  the  economic  life  of  !  over.  The  .Anna|iolis  '.’alley  apple  prior  to  enlistment 
that  the  record  of  the  engineers  the  .Maritimes  but  they  yet  await  jccoji  was  a  vietim  of  abnormal  Among  the  reasnn®  for  this  diffi- 
wnuld  be  isciiPfi,  lull  it  is  now  of-  a  more  extensive  develo)iment.  In  I  weather  conditions.  The  ciilly  were  the  uncpri,iinly  of  many  j 

firially  s'ptcd  that  it  has  not  yet  ;contra.si  with  conditions  w  liich  !  .'^entia  \p)ile  Marketing  Board  es- j  empinyers  as  to  how  many  of  their 
been  received  Itv  the  federal  gov-  ,  existed  prior  to  the  war  this  in-  tiivaies  a  .-'rop  of  only  332,092  |  former  employees  will  he  eoming 
ernment.  >  diistry  was  rall=>d  on  to  prodneo  .  barrels-  compared  with  a  yield  of  i>ack  to  them,  th®  fact  that  ie-  many 

Debated  in  the  Seinaie  ; fii'herfnlk  1.7.70.000  harrels  in  1  9  4  4  or  only  ca.sps  men  discharged  from  wai  fae- 

nf  fliesp  provinces  did  during  the  some  20  per  rent  of  last  yenr's  tories  have  been  given  emplnyment. 


many  aspect®  of  the  transportation  fiiinouncement  further  said 


TIRE  RATIONING 


problem  and  franchise  problem  matters  relating  to  the  hard- 

here  was  rea-hed  recently.  SMT  "ood  contract,  are  yet  under  dis- 
(Eastern)  Limited  gave  notice  that  eussion  with  the  British  Timber 
it  will  appeal  at  the  next  sitting  Gontrnl. 
of  the  appeal  division  of  the  New 


ctilly  were  the  uncprt.sit,iy  of  many  iReconatruction  Minister  Howe  I 'V 'I*' 

employers  as  to  how  many  of  their,  p  •.  D  »  *  »•  lui  d  I  decision  of  Mr.  .lustice  Harrt*on 

former  emplovees  will  he  coming  Believes  Kestrictions  May  Be  op  November  2  in  the  ease  of  SMT 


Debated  in  the  Senate 


eiieves  lAesiriciions  iviay  oe  m,  November  2  in  the  ease  of  SMT 
Lifted  by  Next  Spring  (Eastern)  Limited  versus  the  ritv 

-  of  Saint  .lohn.  In  that  case  the! 

Announcement  was  made  this  S.AIT.  acting  on  behalf  of  itself  and 


again  hrmight  war  with  so  many  tlionsand®  of  ;  yield.  The  returns  to  the  growers.  |  and  the  attitud'’  of  eertain  trade  week  in  th®  Hon®®  of  Commons  a'l  other  ratepayers  and  inhabitants 


up  in  the  Senate,  rerentlx.  when  their  m°n  in  llie  army  nr  in  wai  jibe  board  estimates  at.  roughly  but  |  unions 


the  -ahole  proposition  was  review-  jp(,g  (g  p  roinaikabie  record  of  ,  one  quarter  of  that  of  last  ypir. 


Iiy  Hon.  r.  D.  Howe.  Minister  of  i  of  th®  cil.v.  sought  to  restrain  the 


ed  and  its  vital  importanee  to  th®  arhi<  v®iuent  and  treinendons  r®- i  In  oih®r  lines  of  agricnllure  ageg  „f  Goodyear  Tire  ft  Rithher  ment  xva®  continuing  the  policy  of  sporlatton  agreement  which  the 

Maritim®®  strn®®®d.  p’®  i-pport  of  j  g„](g  ^p|.p  atiainpd.  That  thi.s  i.-j  there  xvas  a  eomhination  of  sati.®-  Co.,  of  Canada,  wa®  elected  second  re'axiiig  control®  as'sonn  a®  nnssi-  oit.v  had  enteted  into  with  the  New 

the  discussion  from  'The  Debates  ;gn  i<  indieaied  by  the  reeord  higli  |  fart  ion  and  disappointment.  Bin  vice-president  of  the  association,  hie.  but  would  have  (o  rnntinii'’  Brunswick  Power  Company  on  .Inly 

of  the  Senate,  (Vtoher  3b,  1 9  t.i.  j  ,T,(,.,i„,,fi  |„  ||,p  .laniiary  to  .Angnsl  |  standing  out  above  it  all  is  the  at  the  meeting  to  fill  the  vacanry  fo-  som®  time  yet  it®  control  on  'S'  The  next  session  of  the 

H  ‘"r-'i”"'-  -  V  11  I  t’ortod  of  1914  when  4.ni  !  .non  cwt.  |  coniinned  record  of  th®  farming  created  by  the  death  of  R.  A*.  Le-  timber,  ruhher,  vehicles.  ron®tnic-  appeal  court  opens  on  February  12. 


R.  r.  Berkinshaw.  general  man-  Recon.' trnetion.  that  the  gO'-ern-  oity  from  acting  upon  the  tran- 


Hi dro  Electric  Dei '’loitmeiil  in  N’.lt. 


landed  uith  a  landed  value  |  iiopulation 


these  provinces.  I  Sueur,  K.C. 


Sinclair  rose  in  ac-  pf  ;■  i  fi.l  l  .7.0ti0,  Bor  the  corres-  despite  the  great  sliortage  of  labor  .Mr.  Berkinsha w’.s  niare  as  chair- '  ®as 


I  linn.  roal.  priorities  .and  n.atural 


A  hearing  is  to  he  held  in  Chan- ! 
rerv  Court  November  27  in  wliicli 


cordauce  with  the  following  notice  „f  (bis  year,  how- ;  in  maintaining  a  remarkahly  high  man  of  (he  membership  committee  P  It  was  believed  it  might  he  po®.  SMT  seeks  an  injunction  restrain-' 


That  he  will  call  the  aitmtlon  over,  even  this  great  record  h,as  standard  of  production  during  th 
of  the  Seiiat®  to  th®  report  of  tho  ),ppn  pa.ssed,  lipsed  on  unrevised  !  war  years. 

standing  Cnmtnittep  on  Railways,  figm-c.®.  when  the  catch  was  4.-|  Premier  AIcN'air  Spc.aks 


Telegraphs  and  Harhoiirs  in  th®  (.cg  nnp  cwt.  with  a  landed  value 
session  of  19  14  on  the  pnss-.hilities  !  „f  gome  $  1  9,1  25,nnil. 


of  developing  tidal  power  at  th-' 
confluence  of  the  Petitcodiac  and 


above  figurr-s  it  will 


he  seen  that  a  subs 


standard  of  production  during  th-?  |  was  filled  by  the  appointment  of  !  sihle  to  end  tire  rationing  next  ing  the  city,  municipality  and  high- 

war  years.  |  F.  G.  Rolph,  vice-president  of  i  spring  and  it  likely  would  not  he  "’sy  hoards  of  two  parishes  and  the 

Premier  AIcNair  Spc.aks  j  Rolph-Clark-Stone  Limited.  Tornn- |  long  liefor®  trucks  could  he  made  Dower  Company  from  acting  on  an 
The  situaiifin  in  the  Maritime®.  I '■‘•'"'•'o.  pre®i(ion(.  |  available  t<i  th®  gener.al  pitldic.  agi  e’ment  entered  into  on  .luly  17, 

as  in  the  rest  of  Canada,  has  been  KJ’’ ^^her  Box  Co.  Limited.  |  Prio.-iiies  on  passenger  cars  would  'a**- 

well  exni-es'-ed  In  a  statement  ,,,-  -''ontreal.  was  named  Vice-chair- |  ennt iniio  until  essential  it®ers  were  ’'  I’  "  ‘ 


Memramcook  rivers  in  the  province  „f  ,bo  p„„pif.  of  thr®P  provinces 
of  N®w  Brunswick  and  will  in- 1  bopopd  on  th®  fisheries  and  al®o 

„  show  tile  vital  part  tlirv  plav  in 

'at  Has  action  hern  taken  liylh-  ...o  ..........mt..  tie.  .i.o  i.„p® 


.  ,  ..  I  well  extiresred  In  a  statement  of  _ 

aultal  portion  I  McNair,  of  New  Brun- 


Ship  via 

SAINT  JOHN,  N.B. 

Saint  John  Port  is  ice  free 
ancJ  is  the  shortest  Rail 
Haul  to  and  from  Quebec 
and  Ontario. 

Saint  John  Port  facilities 
for  handling  all  freight 
are  unexcelled. 


'"*■  .  t""' ®wik  siieakiti-^  for  his  own  prov- I  .-"'’"Ocies  on  (he  executive  coni- i  in®  i  niieq  Miai®s  i-pceully  had  I  Halifax — Df  the  229, rattle 

depend  on  th®  fisheries  and  ’j,,  |nnltee  were  filled  by  the  eleet ion  |  lifted  the  controls  on  anthracite  j  recorded  in  the  federal  census  of 

show  tlie  vital  part  they  play  in;  ■••(•bp  iiost-w.ar  period  offer.®  a'  -  ■  Ti  ’  00  rp,a®on  to  believe  .lune  l.«t  a®  on  the  farms  of  Nova 

the  economic  I'T-  of  the  Marit  hues.  government  nnd  j  "7®  Vsiipv  s^neT'  i  '•o-''l  situation  in  Canada  1  S^cotia.  nearly  half,  or  109. 4nn  were 

Mining  dnt-ing  the  "  y''9'’S  pp„p|p  pf  Xp„.  B,iin®wirk  as  to  hpp„  1,  '  records  have  i  would  tmprov®  as  a  re®nlt.  Consev-  milk  cows.  The  total  of  all  cattle 


SUtipIied. 

The  Cnited  Sla(®s  recenlly  had 


AIII.K  I’OWS  IN  N.S. 

Halifax — Of  the  220, oon  rattle 


iiovorntnenl  to  iniplenuni  th®  re- 


Ihe  economic  life  of  the  .Maritimes 
Alining  during  tiie  war  year? 


commendation  of  the  report  of  the  ,bp  difficulties  of  nil  iiidtis-  Kfunswick  as  to 

’  tries,  lack  of  labor  aud  of  ; '''’''C'’  other  government  and  people 

tbt  If  fo.  h.i'C  the  investigation  The  vast  roal  mining  indnst,-'  ;  ^ 

been  dined  on  hy  the  Federal  Gov-  j„  bas  been  taxed  to;  "  J.'  '  "  v'nf  Win  e  ^ 

eminent,  nr  liy  the  Goverivnent  ,,  u  ,,  incen'ion  or.'  f«l'''t.  it  can  sling.  Nothing  | 

of  the  province  of_^  New  Bmn®wick.  ^  s,„sii 'scale,  haek  in  th®  Frencl.  for  all  able  and  j 

or  jointly  hy  both ;  I  i-eetnie  in  17fi3  and  it  is  exneried  ’ "  ^  t 

(cl  A\  hat  1ivd-»-e|pctric  engi- '  ,  "  .  •  u  1  .  ,  •  ..post-war  .seeiirity  al  home  fori 

to  ronitnitp  as  a  hack  log  of  minetal  ,  .  ,  ,•  1  ^  .  -i., 

neer®  were  engaged  to  make  the  jn  (|,a(  nrovince  Brodne- '  ”  '’ten  now  fight  a  tm  thle 

investigation?  u,..,  pr'n„..i  in  v,!!®  i  war  abroad.  Every  man  and  woman 


been  kept. 


would  tmiirnv"  as  a  result.  Consev- |  milk  rows.  The  total  of  all  rattle 
vation  measures  and  controls  would  is  2.1  per  cent,  less  than  In  th®  pre- 


D«pt.  Stort  Isfabllthed  IS66 


"  •  ‘  ‘  to  roniinne  as  a  hack  log  of  minetal  ,  .  ,  ,•  1  i  .  -i., 

neer®  were  engaged  to  make  the  i,,,],,®,,.,.  (i,a,  nrovince  Brodne- '  ”  'oen  now  fight  a  ten  thle 

S’.Vov,  S  .'n  h-  j  ''■""'I-  '"'I 

gation  been  received  by  the  bed-  p  -pp  ppp  annuallv  with  1 

era  Governnient  and.  if  so.  when!,„p,^i,„piP  p,,p,i„,(i„n  - 

will  i'  he  tabled?  :  nnn.nno  tons  a  vear.  ^ai>bin€r  ffS  Tn-iT 

He  said  tin  part  .  Hononrahle,  ,1,  ,  OeeRingtO  1  OX 

members  are  donht  c®s  aw-are  th.®t  ;  indnstry  in  Cap.e  Breton,  j  - 

on  October  15  the  Ministet  of  -lus- |  pj.  niaior  tinits  in  the  Rm- j  (Continued  from  page  13) 

I  I’  the  sunplying  of  (hat  great  •  bpg,.„bgp  Ottawa  the  $300  Oue 


Seeking  to  Tax 


(Continued  from  page  13) 


Place  outlining  the  progress  of  tlm  1  I"'  oegrimge  witawa  the  $30n  tiue 

negotiations  between  (Tanada  and  T  "  "  "  n  '  of '  zran'.  Far  from  it.  But  we  woul 

the  r„i(p,l  St.ate®  for  the  joint  de-  ,  !  ^  ''omandr  ,  ak®  10  see  a  little  more  consider- 

velepment  of  the  St.  Lawrenee  !  7/'!“  ''"7/''’''':  i  extended  to  the  claims  of 

^-g(p|.^.gy  olhei  things.!  plate  mill  and  specia  'oilier  communities  not  fortunat' 

With  all  def’erence  to  hononrahl"  i  a,.-..  „  ,  |  enough  to  be  Canada's  capital-- 

members  from  the  central  pro-  Mineral  Mealth  ;  ,bp  claims,  for  instance,  of  Saint 

vincp*.  1  '’lipvp  tlip  ni'ininri  of  nianv!  i-^cotiji  is  rich  in  »ni!»pi«l®  nn(\  Halifpx.  with  respect  to 

Canadian®  that  the  eeonnmic  situa- I  o«o'''''f>lly  gypsum  of  which  it  i,®  |  taxing  th®  C.N’.R.” 

tion  of  r'anada  i®  utthalanred  lie- | '■'’’'f  00  province  of  (  anada  and.;  -  —  • 

cau.se  of  the  fact  ilmt  the  great  I  •’"''siulv,  no  area  of  similar  I  Smallest  Apple  CfOD 

development  of  hvdro-electrii-  en- I  •’’"-V  where,  has  such  great  quan-|  ■  — UScfrAPti 

ergy  in  Ontario  and  Quebec  has  | The  p'-ovince  also  possess®®,  I  >n  AnnapOIIS  niSFOry 

hnilt  up  the  industrial  strengtli  of  | Malagash,  tlie  only  salt  mine  iii  7 

those  pmviuc's.  while  the  lack  of|<’oMUfh<.  „  Special  (  orrespomleiice 

hydro-electric  energv  in  the  Mari-  f’O'd  luiuiiig  in  Nova  Scotia  was  ,  Scotia  Ap- 

time  and  Bralrie  Brovinces  hasl'-iolher  war  casualty.  The  i; 

1  I  *>  ,  1  .  !  At'ocj  i«fi Cl i>  1 1 < >ri  1*1  1  9  iftiVi  oc  fiAii  tliRt.  RR  to  AO'cinner  lii,  tn^  ij4o 

been  a  serious  hanuuap  to  theiri''''''  ifa'l"'!  m  '.3  w,th 


essential,  s'eel.  in  (he  winning  of:  gran'.  Far  from  it.  But  we  wouT 


the  war.  The  heavy  war  demand'' 


to  see  a  little  more  con®ider- 


011  the  plant  have  developed,  a  nona  1  alien  extended  to  the  claims  of 

other  things  a  plate  mill  and  specia’  i  oilier  communities  not  fortunat' 
'■'''‘’T  _  I  cuougli  to  bo  Canada's  capital — 

Miiie'ral  AAealth  ;  Die  claims,  for  instance,  of  Saint 


industri.al  growth,  and  lesvps  them  I  oPP'o:'  io  '"'  *3  f  "’a®  |  vallcv 

’f  a  m.arked  disadvantage  in  the  j  1  1  ■3"'i  ounces.  It  is  authoritatively  i  •, 


In  Annapolis  History; 

Special  Cori-espomleiice  j 

Halifax.- -  The  .Nova  Scotia  Ap- | 
I'le  .Alarkeliiig  Board’s  report  shows  ! 
that,  as  to  November  If’,  the  194.5  ' 
ai>ple  crop  in  the  famed  .Annapolis 


"iring  produ 


arket  when  their  maniifac- j  t=D"'’fl  'hat  the  future  of  gold  P'is- j  This  lea  res' aliout 
■  roducts  come  into  coinpe  !  ing  in  Nova  Scoti.-i  will  depend  on  ifJ -laK' 


PS  332.092  barrels 
per  rent  are  cull®. 


ion  with  those  of  central  Can- |  I'to  value  of  gold  and  upon  sound  |  ||,.„p„®j,j„„ 


This  lea  ves^  aliout  22.5. uoo  barrels 
wliich  can  he  classed  as  a  financial 


ada;  .and  thev  are  forced  to  i-elv  !  mining  engineering. 


on  an  fxporl  ni,®rkel.  This  slat 


Alining  production  vain®  in  1944 


Of  this  year’s  croii  .59.422  bar¬ 
rels  have  been  sent  to  the  procers- 


of  affair®,  as  T  sa.v,  le.ads  to  an  tin- j  in  New  Brnn®vvi''lc  at  .>.3.2(*9 ,0 (tu  ing  plants  and  overseas  2.5,130 
balanced  economy.  ...  !  was  a  sliglit  decrease  due  to  tiu-  :  liarrels.  l-'resli  fruit  sales  were  S7,- 

AMe  must  deve],)))  opr  resources  discontinuaiic.''  of  iron  or®  oiier-  .740  and  there  were  IfiO.OOU  har- 
and  pueour.ige  more  population,  ation®  and  tiie  volume  of  coal  was  ,  rels  on  Iiand.  Tlie  crop  is  about 
AVe  must  do  this  iu  such  a  way  some  10  per  cent  lev.®  hut,  due  to  |  2u  tier  cent  of  that  for  1  944  vvlieii 
that  the  out  lying  prov  ince®  wifi  get  |  increased  cost,  the  value  was  7  [  it  amounted  to  1.7.50.000  barrels 
thei'-  fair  sharp  of  the  lienefii.s.  the  per  cent  more,  and  it  is  classed  as  the  smallest 


quid  pro  quo  to  whicli  they  are 
entitled  under  Conf®deratiou 
sonn^thing  which  the  concentration 
of  industry  in  central  Canada  does  ! 
not  .give  tlieni  today.  In  1923  the 
t'anadian  National  .Advisory  Com- i 
niittee  presented  a  report  staling 
that  when  tlie  St.  Lawrbnce  AA’ater- ; 
way  was  completed,  it  would  make  ! 
availahle  to  eentral  C.anada  ahont  | 
2.000,(100  horsepower  in  elec  tricall 
energy.  Such  an  addition  to  the! 
present  development  in  tliat  arer;  ; 
would  iii'ing  aliout  a  situation  tha' j 
would  not  he  in  tlie  liest  interests  I 
of  the  outlying  provinces.  These  | 
are  mt.tters  tliat  must  tie  coimider- ; 
ed  if  we  are  to  develop  this  coun¬ 
try  In  a  balanced  vvav.  .  .  . 

There  are  many  things  tliat  rould 
lie  done  in  tlie  Maritime  Brovinces 
for  Ihe  benefit  of  those  province® 
and  Canada  as  a  vvliol®.  The  basic  , 
requirements  of  industry  is  cheap 
power.  The  report  of  the  Com-  j 
nii'tee  to  which  T  refer,  and  the  j 
investigation  fiiat  was  ordered.  1 
gave  promise  of  a  large  develop-  j 
ment  of  cheap  electrical  power  in  ! 
the  iirovinee  of  New  Bntnswiek, 
and  if  Ihe  pro,ieet  is  fe.asihle,  I  sub-  | 
mlt  that  it  should  he  undertaken  ■ 
at  as  early  a  date  as  possible.  .  .  .  | 

I  wish  to  impress  on  this  Cham¬ 

ber  that  the  basis  of  our  hopes  for  I 


Post-War  Tourist  Opportunities 


Halifax.— In  an  address  lipfor->  williin  12  months  following  the; 
the  Annanolis  A  ,all®y  .'Affiliate'l  1  ef  ssal  ion  of  hostilities  against  .lap-  ' 

Boards  of  'I’rade.  Don.  Harold  Con- .  an  that  we  will  hove  visiting  thi'®  ; 

nolly.  Minister  of  Indnsliy  and  Biih- j  (irovince  upwards  of  700.000  toiir- 
lieity  in  Nova  Seotia.  laid  speeial  ,  isls  and  that  iiy  19.50.  if  we  Indi- 
etn|ihasis  on  the  ''xpaiision  of  th-'ieat®  that  we  have  the  facilities.' 
tourist  indnstrv  in  lh'«  (irovinee  fol-  that  this  figure  will  jump  to  a  mil- 
lowing  the  war.  i  lion  and  a  half. 

TJio  Miiiister  said  lack  of  self-  ;  AA’itli  tills  great  increase  in  the 
assert ivnness  on  the  part  of  Nova  !  vcinme  of  trade  Nova  Scotia’s  tnea-  ' 
Scotians  lias  Iieen  re.sponsible  in  a  [  gre  income  will  lie  greatly  in- I 
large  measure  for  the  migration  !  creased  as  these  visitors  will  spend  t 
of  many  indn.®tries  during  the  past  |  freely  on  trinkets  and  souvenirs  as  j 
few  years  to  Ontario  and  Quebec.  I  well  as  purchase  all  the  necessities  i 
It  is  necessary  that  a  niepsiire  of  j  of  life  w  liile  in  our  provinee.  They  : 
eonli'ol  lie  obtained  of  provincial  will  deal  with  the  “liuteher,  liaker  ' 
industries  which  are  now  eontroll- ’  and  candlcsti'-k  niaker.”  j 

ed  iiy  outside  capital  Ihi'ough  h'lm®  !  Mr.  Connolly  challenged  the  | 

investmeiir.  j  Boards  of  I’rade  to  ediieats  th*-  j 

The  fntnre  is  very  hright  for  citizens  of  the  provinee  to  impiove  j 
litis  in-(«viiiep,  the  Minister  eontin- 1  tourist  aceommodalions  and  4o  co¬ 
ned.  Tlie  opportunities  of  the  fu- '  oiierate  in  the  task  of  convincing; 
tnre  may  he  visioned  as  a  hright  ttie  skeptii's  tliat  we  have  a  real  ! 
eennomie  future  to  lie  passed  011  >  finaneial  vveallli  to  lie  earnsd  from  ;• 
to  those  who  follow.  .And  in  this  i  the  tourist  trad®  for  which  Nova  ! 
economic  iiicltire  the  tourist  trade  ,  -Scotia  is  so  well  adapted  with  Its  i 
looms  large  as  one  of  the  brlglitest henuliful  .scenery,  good  highway®, 
opportunities.  I  favoralile  weather,  and  hotel  ac- 

Mr.  Connolly  prophesied  that '  commodatlon. 


VICTORY 

Canada’s  fighting  men  have  won  their 
Victory  in  Europe  and  in  the  East. 

Our  own  struggle  has  been  unspectacu¬ 
lar,  but  real. 

We  too  have  won  victory  in  our  field  of 
responsibility. 

Notwithstanding  shortages  of  almost 
everything  we  must  have,  we  have  met 
all  the  extraordinary  demands  of  war  in 
the  fortress  area  we  serve. 

We  are  happy  to  turn  our  major  re¬ 
sources  once  again  to  meet  the  demands 
of  peace. 

NOVA  SCOTIA  UGHT  AND  POWEB 

COMPANY  LIMITED 
and  Affiliated  Companies 


Supplying  Electricity  to  Half  t  h 


r  o  V  t  n  c  e 


